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3UHPHVVR�FKH�
� OD ³)RQGD]LRQH�&DVVD�GL�5LVSDUPLR�GL�&XQHR´��SHUVRQD�JLXULGLFD�SULYDWD�VHQ]D�VFRSR�GL�OXFUR�SHUVHJXH� HVFOXVLYDPHQWH� VFRSL�GL� XWLOLWj� VRFLDOH� H�GL� SURPR]LRQH�GHOOR� VYLOXSSR�HFRQRPLFR�LQWHUYHQHQGR�QHL�VHWWRUL�GL� OHJJH��VFHOWL� WUD�TXHOOL�GL�FXL�DOO¶DUW����GHO�'HFUHWR�/HJLVODWLYR���PDJJLR������Q������
� LO &RPXQH� GL� &XQHR� KD� ULFKLHVWR� DOOD� )RQGD]LRQH� XQ� FRQWULEXWR� ILQDQ]LDULR� GHOO¶LPSRUWRFRPSOHVVLYR�GL�(XUR��������������SHU�LO�UHVWDXUR�FRQVHUYDWLYR��LO�UHFXSHUR�HG�LO�ULXWLOL]]R�GHOFRPSOHVVR� PRQXPHQWDOH� GL� ³6DQ� )UDQFHVFR´� LQ� &XQHR�� GD� UHDOL]]DUVL� FRQ� OH� PRGDOLWj� GL³FDQWLHUH�DSHUWR´�RYYHUR�DQFKH�DWWUDYHUVR�O¶RUJDQL]]D]LRQH�GL�PRVWUH��FRQYHJQL�HG�HVSRVL]LRQLLQ�FRQFRPLWDQ]D�GHOOH�GLYHUVH�IDVL�GL�UHDOL]]D]LRQH�GHL�VXGGHWWL�ODYRUL�
� LO &RPXQH�GL�&XQHR�ULVXOWD�SURSULHWDULR�GHO�FRPSOHVVR�PRQXPHQWDOH�GL�³6DQ�)UDQFHVFR´�� LOTXDOH� FRVWLWXLVFH�� WUD� O¶DOWUR�� ³EHQH� FXOWXUDOH´� LQ� TXDQWR� SUHVHQWD�� DL� VHQVL� GHO� 'HFUHWR/HJLVODWLYR� ��� JHQQDLR� ����� Q�� ��� �&RGLFH� GHL� EHQL� FXOWXUDOL� H� GHO� SDHVDJJLR��� ³LQWHUHVVHDUWLVWLFR��VWRULFR��DUFKHRORJLFR�R�HWQR�DQWURSRORJLFR´�
� OD )RQGD]LRQH��YLVWD�O¶LPSRUWDQ]D�SHU�O¶DUULFFKLPHQWR�GHO�SDWULPRQLR�FXOWXUDOH�FKH�FRQVHJXLUjDOOD�UHDOL]]D]LRQH�GHOO¶LQL]LDWLYD�H�WHQXWR�FRQWR�GHOOD�TXDOLWj�GHO�EHQH�RJJHWWR�GHOO¶LQWHUYHQWR�KD�GHOLEHUDWR�GL�VRVWHQHUH�WDOH�SURJHWWR��GHVWLQDQGR�DOOR�VFRSR�

-� (XUR� ����������� FRPH� FRPXQLFDWR� FRQ� QRWD� GHO� ��� OXJOLR� ����� D� YDOHUH� VXOO¶HVHUFL]LR�����
-� (XUR� ������������� FRPH� FRPXQLFDWR� FRQ� QRWD� ��� JHQQDLR� ����� D� YDOHUH� VXOO¶HVHUFL]LR�����HG� KD� DOWUHVu� HVSUHVVR� RULHQWDPHQWR� IDYRUHYROH� DG� XOWHULRUL� HG� DQDORJKL� LQWHUYHQWL� GL� (XUR������������� FDGDXQR� QHJOL� HVHUFL]L� ����� H� ������ SHU� XQ� DPPRQWDUH� FRPSOHVVLYR� GL� (XUR�������������

�� O¶DUW������OHWW��K��GHO�'�3�5�����������FRQVHQWH�OD�GHWUD]LRQH�SHU�OH�HURJD]LRQL�OLEHUDOL�D�IDYRUHGL�VRJJHWWL�H�GHOOH�DWWLYLWj�FXOWXUDOL�LYL�LQGLFDWH��VROWDQWR�QHO�FDVR�LQ�FXL�VLDQR�HIIHWWXDWH�LQ�EDVHDG�DSSRVLWD�FRQYHQ]LRQH�

9LVWR� OR�VFKHPD�GHOOD�FRQYHQ]LRQH�GD�VRWWRVFULYHUVL� WUD�&RPXQH�H�)RQGD]LRQH�H� ULWHQXWR�FKH� LOPHGHVLPR� VLD� VRGGLVIDFHQWH�� LQ� TXDQWR� SXQWXDOL]]D� RJJHWWR�� ILQDOLWj� H� FRQGL]LRQL� DOOH� TXDOL� LQFRQWULEXWR�VRJJLDFH�
9LVWR� O¶DUW�� ��� ELV� H� VHJXHQWL� GHOOD� OHJJH� ��� IHEEUDLR� ������ Q�� ���� H� VXFFHVVLYH� PRGLILFKH� HGLQWHJUD]LRQL�
9LVWR�O
DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�&XOWXUD�'U��*LDQIUDQFR�0$**,��DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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���� GL� DSSURYDUH� OD� FRQYHQ]LRQH� LQWHUFRUUHQWH� WUD� &RPXQH� GL� &XQHR� H� )RQGD]LRQH� &DVVD� GL5LVSDUPLR� GL� &XQHR�� LQ� PHULWR� DOO¶HURJD]LRQH� HG� XWLOL]]R�� GHO� FRQWULEXWR� ILQDOL]]DWR� DOODUHDOL]]D]LRQH� GHL� ODYRUL� GL� UHVWDXUR� FRQVHUYDWLYR�� UHFXSHUR� H� ULXWLOL]]R� GHO� FRPSOHVVRPRQXPHQWDOH� GL� ³6DQ� )UDQFHVFR´�� QHL� WHUPLQL� GL� FXL� DO� WHVWR� FKH� VL� DOOHJD� DOOD� SUHVHQWHGHOLEHUD]LRQH�SHU�FRVWLWXLUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH��FRPSRVWR�GL���DUWLFROL�
���� GL� GDUH� DWWR� FKH� UHVSRQVDELOH� GHO� SURFHGLPHQWR� LQHUHQWH� OD� SUHVHQWH� GHOLEHUD]LRQH� q� LO� 'U�*LDQIUDQFR� 0DJJL�� 'LULJHQWH� GHO� 6HWWRUH� &XOWXUD�� LO� TXDOH� SURYYHGHUj� DOWUHVu� DOODVRWWRVFUL]LRQH�GHOOD�FRQYHQ]LRQH�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


