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3UHPHVVR�FKH
� FRQ 'HFUHWR�'LSDUWLPHQWDOH�Q������6HJU�GHO�������������LO�0LQLVWHUR�GHOOH�,QIUDVWUXWWXUH�H�GHL

7UDVSRUWL���'LSDUWLPHQWR�SHU�LO�FRRUGLQDPHQWR�GHOOR�VYLOXSSR�GHO�7HUULWRULR��LO�SHUVRQDOH�HG�L
VHUYL]L� JHQHUDOL� �',&27(5�� �� KD� SURPRVVR� O
DWWXD]LRQH� GHO� SURJUDPPD� VSHULPHQWDOH
GHQRPLQDWR��3URJHWWR�3LORWD���&RPSOHVVLWj�WHUULWRULDOL���DUHD�FHQWUR�QRUG��GLVSRQHQGR�D�IDYRUH
GHO�&RPXQH�GL�&XQHR�OD�VRPPD�GL�¼������������

� FRQ SURSULD� 'HOLEHUD]LRQH� Q�� ��� GHO� �� IHEEUDLR� ����� OD� *LXQWD� &RPXQDOH� KD� DSSURYDWR� LO
3URJUDPPD�(VHFXWLYR�GHOOH�$WWLYLWj� UHODWLYH� DO�3URJHWWR�3LORWD� GHQRPLQDWR� �6�,�6�7H�0�$�� �
6YLOXSSR� ,QWHJUDWR� 6LVWHPL� 7(UULWRULDOL� 0XOWL$]LRQH�� GDO� WLWROR� �&XQHR� FRPH� SRUWD
WUDQVIURQWDOLHUD� WUD� LO� VLVWHPD� WHUULWRULDOH� GHO� 3LHPRQWH�0HULGLRQDOH�� LO� WHUULWRULR� GL� 1L]]D� H
O
DUFR�OLJXUH���VWUXWWXUDWR�VX�WUH�D]LRQL�
$6�����&XQHR�FRPH�SRUWD�WUDQVIURQWDOLHUD�YHUVR�OD�)UDQFLD�PHULGLRQDOH�
$6�&�����&XQHR�FRPH�SRUWD�WHUULWRULDOH�GHO�6LVWHPD�3RUWXDOH�,QWHJUDWR�/LJXUH�3LHPRQWHVH�
$/�����/D�SRUWD�XUEDQD�GL�&XQHR��LO�)RUR�%RDULR�

&RQVLGHUDWR�FKH�
� OH PRGDOLWj�GL�DIILGDPHQWR�GHJOL�LQFDULFKL�SHU�O¶DWWXD]LRQH�GHOOH�D]LRQL�FRQWHQXWH�QHO�3URJHWWR

3LORWD� VRQR� VWDWH� RJJHWWR� GL� GLVSRVL]LRQL� GD� SDUWH� GHOOD� *LXQWD� 0XQLFLSDOH� QHOOD� VHGXWD� Q�
���������GHO����RWWREUH������

� RFFRUUH� SURFHGHUH� DOO¶LQGLYLGXD]LRQH� GL� XQ� JUXSSR� GL� SURIHVVLRQLVWL� SHU� O¶DIILGDPHQWR
PHGLDQWH�³%DQGR�GL�*DUD�(XURSHR´�GL�XQR�VWXGLR�LQWHJUDWR�GL�IDWWLELOLWj�ILQDOL]]DWR�D�UHVWLWXLUH
XQ� SLDQR� G¶D]LRQH� XQLWDULR� GDOOD� FRQYHUJHQ]D� GHOOH� GXH� OLQHH� G¶D]LRQH� GL� FRQWHVWR� H� ORFDOH
�$6�&��� �� &XQHR� FRPH� SRUWD� WHUULWRULDOH� GHO� 6LVWHPD� 3RUWXDOH� ,QWHJUDWR� /LJXUH� 3LHPRQWHVH
�63,/3��H�$/�����/D�SRUWD�XUEDQD�GL�&XQHR��LO�)RUR�%RDULR��SRVWH�WUD�ORUR�LQ�VWUHWWD�FRHUHQ]D
WHFQLFR�RSHUDWLYD�H��D�ORUR�YROWD��FRRUGLQDWH�FRQ�O¶³D]LRQH�GL�VLVWHPD��

� D WDO�ILQH��q�VWDWD�SUHGLVSRVWD�OD�VHJXHQWH�GRFXPHQWD]LRQH�
� 6FKHPD�GHO�EDQGR�GL�JDUD�
� 'LVFLSOLQDUH�GL�JDUD�

� RFFRUUH�LQROWUH�SURYYHGHUH�DOOD�SXEEOLFLWj�GHO�EDQGR�H�VXFFHVVLYR�HVLWR�GL�JDUD�

9LVWR�LO�YLJHQWH�6WDWXWR�&RPXQDOH�HG�LO�5HJRODPHQWR�GL�&RQWDELOLWj�
9LVWD�OD�/HJJH�)LQDQ]LDULD�Q������GHO��������������DUWLFROR����FRPPD�������FRQ�OD�TXDOH�LO�WHUPLQH
SHU�OD�GHOLEHUD]LRQH�GHO�ELODQFLR�GL�SUHYLVLRQH�GHJOL�HQWL�ORFDOL�SHU�O
DQQR������q�VWDWR�GLIIHULWR�DO
���PDU]R�������
3UHVR�DWWR�GHO�FRPELQDWR�GLVSRVWR�GHOO¶DUW�������FRPPD���H����GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
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9LVWL� LO�EDQGR�GL�JDUD�H� LO�GLVFLSOLQDUH�GL�JDUD�DOOHJDWL�� IDFHQWL�SDUWH� LQWHJUDQWH�H� VRVWDQ]LDOH�GHO
SUHVHQWH�DWWR�
6HQWLWD�LQ�PHULWR�OD�,,A�&RPPLVVLRQH�&RQVLOLDUH��QHOOD�VHGXWD�GHO����QRYHPEUH������
$FTXLVLWL� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH
3URJUDPPD]LRQH�GHO�7HUULWRULR�$UFK��*LRYDQQL�3UHYLJOLDQR��HG�LQ�RUGLQH�DOOD�UHJRODULWj�FRQWDELOH�
GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH�'RWW��&DUOR�7LUHOOL��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����±
3DUHUL�GHL�UHVSRQVDELOL�GHL�VHUYL]L�±�GHO�7�8������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
���� GL DSSURYDUH�L�GRFXPHQWL�GL�JDUD��6FKHPD�GHO�%DQGR�GL�*DUD�H�'LVFLSOLQDUH�GL�*DUD�DOOHJDWL�H

SDUWH�LQWHJUDQWH�GHO�SUHVHQWH�DWWR��SHU�O¶DIILGDPHQWR��FRQ�SXEEOLFR�LQFDQWR�DL�VHQVL�GHOO¶DUW���
GHO� 'HFUHWR� OHJLVODWLYR� Q�� �������� GL� XQR� VWXGLR� LQWHJUDWR� GL� IDWWLELOLWj�� ILQDOL]]DWR� DOOD
LQGLYLGXD]LRQH� GHOOH� PLJOLRUL� FRQGL]LRQL� WHFQLFR�SURJHWWXDOL�� XUEDQLVWLFKH�� WHUULWRULDOL�
DPELHQWDOL�� HFRQRPLFR�ILQDQ]LDULH� H� JHVWLRQDOL� SHU� OD� UHDOL]]D]LRQH� GL� LQWHUYHQWL�� LQ� DPELWR
XUEDQR�H�WHUULWRULDOH��YROWL�D�YDORUL]]DUH�LO�SRVL]LRQDPHQWR�JHRJUDILFR�GHO�WHUULWRULR�GL�&XQHR
FRPH�³3RUWD�GHO�6LVWHPD�3RUWXDOH�,QWHJUDWR�OLJXUH�SLHPRQWHVH´�HG�D�FDUDWWHUL]]DUH�O¶DUHD�GHO
H[� )RUR� %RDULR� FRPH� ³3RUWD� XUEDQD´� GHOOD� FLWWj�� SRWHQ]LDQGRQH� OD� VXD� YRFD]LRQH
WUDQVIURQWDOLHUD�

���� GL SURYYHGHUH� DOOD� SXEEOLFLWj� GHO� EDQGR� H� VXFFHVVLYR� HVLWR� GL� JDUD�PHGLDQWH� SXEEOLFD]LRQH
VXOOD�*D]]HWWD�8IILFLDOH�GHOOD�&�(��� VXOOD�*D]]HWWD�8IILFLDOH�GHOOD�5HSXEEOLFD� ,WDOLDQD�H�SHU
HVWUDWWR�VX�GXH�TXRWLGLDQL�QD]LRQDOL�H�XQ�TXRWLGLDQR�UHJLRQDOH�

���� GL DXWRUL]]DUH� O¶(FRQRPR� FLYLFR� DG� DQWLFLSDUH� OD� VRPPD� QHFHVVDULD� SHU� HIIHWWXDUH� LO
SDJDPHQWR� SHU� O¶LQVHU]LRQH� GHO� EDQGR� H� GHOO¶HVLWR� GL� JDUD� VXOOD� *D]]HWWD� 8IILFLDOH� GHOOD
5HSXEEOLFD�,WDOLDQD�D�IDYRUH�GHOO¶,VWLWXWR�3ROLJUDILFR�GHOOR�6WDWR�GL�5RPD�

���� GL LPSHJQDUH� OD� VSHVD�FRPSOHVVLYD�GL�(XUR����������DO�7LWROR� ,��)XQ]LRQH�����6HUYL]LR����
,QWHUYHQWR� ��� &DSLWROR� ��������� �� $77,9,7$
� 85%$1,67,&+(� �� 38%%/,&,7$
� (
35(67$=,21,� ',� 6(59,=,� ',9(56(�� �� GHO� %LODQFLR� GL� 3UHYLVLRQH� ����� LQ� FRUVR� GL
IRUPD]LRQH��FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj����&HQWUR�GL�&RVWR���������&RGLFH�,PS�
�����������&RGLFH�JHVWLRQDOH�������

���� GL GDUH DWWR� FKH� OD� VSHVD� SHU� VXD� QDWXUD� QRQ� q� VXVFHWWLELOH� GL� SDJDPHQWR� IUD]LRQDWR� LQ
GRGLFHVLPL�

���� GL DXWRUL]]DUH�� ULVFRQWUDWD� O¶RVVHUYDQ]D� GHOOH� SURFHGXUH� VWDELOLWH�� OD� UHJRODULWj� GHOOD
SUHVWD]LRQH�� OD� ULVSRQGHQ]D� GHL� SUH]]L�� QRQFKp� LO� ULVSHWWR� GHOOH� FRQGL]LRQL� H� GHL� WHUPLQL
SDWWXLWL��L�UHODWLYL�SDJDPHQWL�D����JLRUQL�FRQ�DWWHVWD]LRQH�GHO�'LULJHQWH�GHO�6HWWRUH�/HJDOH�DL
VHQVL�GHJOL�DUWLFROL����H����GHO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj�

���� GL GDUH DWWR FKH LO� 5HVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,VWUXWWRUH
'LUHWWLYR�7HFQLFR�GHO�6HWWRUH�3URJUDPPD]LRQH�GHO�7HUULWRULR�*HRP��&ODXGLR�/8&,$12�
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9LVWR�O¶DUW�����������FRPPD�±�³(VHFXWLYLWj�GHOOH�GHOLEHUD]LRQL´���GHO�7�8��������������Q������
5LFRQRVFLXWD� O
XUJHQ]D� GL� SURYYHGHUH� LQ� WHPSL� EUHYL� SHU� FRQVHQWLUH� LO� SURVHJXLPHQWR
QHOO¶DWWXD]LRQH�GHOOH�D]LRQL�FRQWHQXWH�QHO�SURJUDPPD�GHO�3URJHWWR�3LORWD�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


