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3UHPHVVR�FKH�
� TXHVWR�&RPXQH��GD�DQQL��UHDOL]]D�LQ�YDULH�ORFDOLWj�VRJJLRUQL�FOLPDWLFL�LQYHUQDOL�H�QRQ�GHVWLQDWL�DOODWHU]D� HWj� QHOO
LQWHQWR� GL� RIIULUH� SRVVLELOLWj� PLUDWH� DG� DOORQWDQDUH�� SHU� TXDQWR� SL�� SRVVLELOH�O¶LQVRUJHQ]D�GL�ELVRJQL�VRFLR�UHOD]LRQDOL�OHJDWL�DOO
DFFUHVFHUVL�GHOO
HWj�
� GD DOFXQL DQQL OD &LYLFD� $PPLQLVWUD]LRQH� KD� LQWHVR� GLYHUVLILFDUH� OH� SURSRVWH� GL� YDFDQ]DULVFRQWUDQGR�QRWHYROH�DSSURYD]LRQH�GD�SDUH�GL� WXWWL� L�SDUWHFLSDQWL��DL�TXDOL�YLHQH�GDWD�� LQ�TXHVWRPRGR��OD�SRVVLELOLWj�GL�VFHJOLHUH�OD�ORFDOLWj��SUHIHULWD�
� SHU�LO������q�LQWHQ]LRQH��SHUWDQWR��ULSURSRUUH�DJOL�DQ]LDQL�GHOOD�QRVWUD�&LWWj�SURSRVWH�GLYHUVLILFDWHGL�VRJJLRUQR�PDULQR�SURJUDPPDELOL�FRPH�VHJXH�

D�� XQ WXUQR�GL�VRJJLRUQR�D�%RUGLJKHUD��,0��QHO�SHULRGR�GDO����DO����IHEEUDLR�E�� XQ WXUQR� DG� �$QGRUD� �69�� SUHVXQWLYDPHQWH� GDO� ���PDU]R� � DO� ��� DSULOH�� �FRQ� SRVVLELOLWj� GLYLDJJLR�$�5�QHO�JLRUQR�GHOOH�HOH]LRQL�F�� XQ WXUQR�D�0DULQD�GL�3LHWUD�6DQWD��/8��SUHVXQWLYDPHQWH�GDO����PDJJLR�DO����JLXJQR�
� SHU�LO�VRJJLRUQR�LQ�ORFDOLWj�GL�%RUGLJKHUD�SUHVVR��9LOOD�$OGD��GL�SURSULHWj�GHOO
$PPLQLVWUD]LRQHGHOOD� 3URYLQFLD� GL� &XQHR� �OHWW�� $�� q� QHFHVVDULR� ULSURSRUUH� O
DFFRUGR� FRQYHQ]LRQDOH� FRQ� TXHOOD$PPLQLVWUD]LRQH� FKH� ULVXOWD�� LQ� SUDWLFD�� DQDORJD� D� TXHOOD� SUHHVLVWHQWH�� FRQ� XQ� ULWRFFR� GHOFRUULVSHWWLYR� JLRUQDOLHUR� �GD� ¼� ������ D� ¼� ������� FRUULVSRQGHQWH� DOO¶DXPHQWR� FRQFHVVR� GDOOD$PPLQLVWUD]LRQH�3URYLQFLDOH�DO�JHVWRUH�GHOO¶LPPRELOH�
� FRQ LO ����������� q�� DOWUHVu�� YHQXWD� D� VFDGHUH� O¶DQDORJD� FRQYHQ]LRQH� SHU� LO� VRJJLRUQR� QHOODPHGHVLPD� VWUXWWXUD� DOEHUJKLHUD� GL� GLSHQGHQWL� FRPXQDOL� H� ORUR� IDPLOLDUL�� SRVWD� LQ� HVVHUH�� VHQ]DRQHUL�GL�VSHVD�D�FDULFR�GHO�&RPXQH��FRQ�OD�'HOLEHUD]LRQH�GL�TXHVWR�&ROOHJLR������������Q�����VLULWLHQH�FRQWHVWXDOPHQWH�RSSRUWXQR�ULSURSRUUH�OD�PHGHVLPD�SHU�O¶DQQR�FRUUHQWH�
� JOL DUWLFRODWL�LQ�SDUROD�VRQR�VWDWL�DSSURYDWL�GDOOD�*LXQWD�3URYLQFLDOH�FRQ�SURYYHGLPHQWR�Q�����GHO����������� H� ULVXOWDQR� QHJOL� DOOHJDWL� $�� H� %�� DQQHVVL� DO� SUHVHQWH� SURYYHGLPHQWR� TXDOH� SDUWHLQWHJUDQWH�H�VRVWDQ]LDOH�
� DG HVSOHWDPHQWR�GHOOH�JDUH�LQHUHQWL� L�VRJJLRUQL�SHU�JOL�DQ]LDQL�VL�HYLQFRQR�L�VHJXHQWL�FRVWL�PHGLSUR�FDSLWH��%RUGLJKHUD�¼� ����������$QGRUD�¼� ����������0DULQD�GL�3LHWUDVDQWD�¼� ����������FXL� VLDJJLXQJRQR� DOFXQL� RQHUL� LPSOLFLWL� D� FDULFR� GHOOD� &LYLFD� $PPLQLVWUD]LRQH� SHU� JOL� DVSHWWLRUJDQL]]DWLYL�H�GHO�SHUVRQDOH�FKH�DWWXHUj�O¶LQWHUYHQWR�
� SHUWDQWR��VL�ULWLHQH�RSSRUWXQR�GLIIHUHQ]LDUH��FRPH�VRWWR�LQGLFDWR�� OH�TXRWH�PDVVLPH�SUR�FDSLWH�GLSDUWHFLSD]LRQH�D�FLDVFXQ�WXUQR��VLD�LQ�UHOD]LRQH�DL�GLIIHUHQWL�RQHUL�FKH�RJQXQR�GL�HVVL�GHWHUPLQD�VLD�SHU�LQFRUDJJLDUH�HTXD�SDUWHFLSD]LRQH��WHQHQGR�FRQWR�GHOOH�GLIIHUHQ]H�GL�FRVWR�WUD�FLDVFXQ�WXUQRD VHFRQGD�GHOOH�GDWH�GL�SDUWHQ]D�H�GHOOH�ORFDOLWj�GL�VRJJLRUQR�
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5LWHQXWR�DQFRUD�RSSRUWXQR� ILVVDUH� LQ�¼������� O¶DQWLFLSR� FKH�RJQL�SDUWHFLSDQWH�GHYH�YHUVDUH� DOO¶DWWRGHOO¶LVFUL]LRQH�� GDQGR� DWWR� FKH� WDOH� LPSRUWR� QRQ� YHUUj� ULPERUVDWR� VH� QRQ� LQ� SUHVHQ]D� GL� JUDYL� HGRFXPHQWDWH�FLUFRVWDQ]H�FKH�DEELDQR�LPSHGLWR�OD�SDUWHFLSD]LRQH�DO�VRJJLRUQR�
$FFHUWDWR�FKH� OD� VSHVD�GHL� VRJJLRUQL� FRPH�VRSUD�SURJUDPPDWL�SXz�HVVHUH� � SUHYHQWLYDWD� LQ�SUHVXQWL¼�����������GL� FXL�¼����������� DVFULYLELOL� DO� UDSSRUWR� FRQ� O¶$PPLQLVWUD]LRQH�3URYLQFLDOH� H�� SHU� ODGLIIHUHQ]D�� DOOH� DOWUH� SUHVWD]LRQL� DOEHUJKLHUH� H� VHUYL]L� �SXEEOLFL]]D]LRQH�� WUDVSRUWR�� VSHVH� SHUO
DQLPD]LRQH� H� O
DFFRPSDJQDPHQWR�� HFF��� FKH� OD� &LYLFD� $PPLQLVWUD]LRQH�� FRPH� LQ� SDVVDWR�DVVLFXUHUj�
$FFHUWDWR�� LQROWUH�� FKH� OD� VWHVVD��SUHVVRFKp� DXWRILQDQ]LDWD�GDOOH�TXRWH�GL� SDUWHFLSD]LRQH��SXz�HVVHUHIURQWHJJLDWD�FRQ�JOL�LPSRUWL�SUHYLVWL�QHO�ELODQFLR�������LQ�FRUVR�GL�IRUPD]LRQH��DL�&DSLWROL���������H�������� H� VDUj� SL�� DSSURSULDWDPHQWH� TXDQWLILFDWD� HG� LPSHJQDWD� FRQ� VXFFHVVLYH� GHWHUPLQD]LRQLGLULJHQ]LDOL�
5LWHQXWR��SHUWDQWR��QHFHVVDULR�
D�� DSSURYDUH� LO� SURJUDPPD� GHL� VRJJLRUQL� PDULQL� SHU� OD� 7HU]D� (Wj� SHU� O¶DQQR� ����� FRPH� VRSUDULSRUWDWR�E�� DSSURYDUH� LO� WHVWR�GHOOD�FRQYHQ]LRQH� LQHUHQWH�XQ�VRJJLRUQR�PDULQR�SHU�DQ]LDQL�SHU� O¶DQQR������DOOHJDWR�$��F�� DSSURYDUH�LO�WHVWR�GHOOD�FRQYHQ]LRQH�LQHUHQWH�XQ�VRJJLRUQR�PDULQR�SHU�GLSHQGHQWL�FRPXQDOL�H�ORURIDPLJOLDUL�SHU�O¶DQQR�������DOOHJDWR�%��G�� GHILQLUH�FRPH�VRSUD� LQGLFDWH� OH�TXRWH�GL�SDUWHFLSD]LRQH�DL� VRJJLRUQL�PDULQL�SHU�DQ]LDQL�RJJHWWRGHO�SUHVHQWH�SURYYHGLPHQWR�
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3UHVR�DWWR�GHO�FRPELQDWR�GLVSRVWR�GHOO
DUW�������FRPPD���H����GHO�7�8�����DJRVWR�������Q�����
9LVWL�JOL�DUWLFROL�����H�����GHO�WHVWR�XQLFR������������Q������
9LVWR�O¶DUW���������FRPPD��GHOOR�6WDWXWR�
9LVWR��LQILQH��LO�YLJHQWH�UHJRODPHQWR�GL�FRQWDELOLWj�
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR(GXFDWLYR�'U��5HQDWR�3(58==,�H�GHO�'LULJHQWH�GHO�6HWWRUH�3HUVRQDOH�$UFK��*LDQIUDQFR�/8&+,12�HG� DOOD� UHJRODULWj� FRQWDELOH� GHO� 'LULJHQWH� GHO� 6HWWRUH� 5DJLRQHULD� *HQHUDOH� 'U�� &DUOR� 7,5(//,HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�WHVWR�XQLFR������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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���� GL�DSSURYDUH��SHU�L�PRWLYL�LQ�QDUUDWLYD�HVSRVWL��LO�SURJUDPPD�JHQHUDOH�GHL�VRJJLRUQL�PDULQL�SHU�ODWHU]D�HWj���DQQR��������FRQ�OD�SURJUDPPD]LRQH�GL�PDVVLPD�LQ�SUHPHVVD�HQXQFLDWD�H�FKH�TXL�VLLQWHQGH�LQWHJUDOPHQWH�ULSRUWDWD�
���� GL�DSSURYDUH�IRUPDOPHQWH��DQFKH�SHU�O¶DQQR�������QHO�WHVWR�DOOHJDWR�DO�SUHVHQWH�SURYYHGLPHQWRTXDOH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH�� VRWWR� OD� YRFH� $�� O¶DFFRUGR� FRQYHQ]LRQDOH� FRQO¶$PPLQLVWUD]LRQH� GHOOD� 3URYLQFLD� GL� &XQHR� �� FKH� JLj� KD� DSSURYDWR� LO� PHGHVLPR� FRQGHOLEHUD]LRQH�GHOOD�SURSULD�*LXQWD�Q�����GHO��������������LQHUHQWH�O
XWLOL]]R�D�VFRSR�DOEHUJKLHURGHOO
LPPRELOH�GL�SURSULHWj�SURYLQFLDOH�GHQRPLQDWR��9LOOD�$OGD���VLWR�QHO�&RPXQH�GL�%RUGLJKHUD�,0���DO�ILQH�GHOOD�UHDOL]]D]LRQH�GHOOD�LQHUHQWH�IDVH�GHO�SURVVLPR�VRJJLRUQR�PDULQR�SHU�SHUVRQHDQ]LDQH��DXWRUL]]DQGR�LO�'LULJHQWH�GHO�6HWWRUH�6RFLR�(GXFDWLYR�DOOD�UHODWLYD�VRWWRVFUL]LRQH�
���� GL�DSSURYDUH�IRUPDOPHQWH��DQFKH�SHU�O¶DQQR�������QHO�WHVWR�DOOHJDWR�DO�SUHVHQWH�SURYYHGLPHQWRTXDOH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH�� VRWWR� OD� YRFH� %�� O¶DFFRUGR� FRQYHQ]LRQDOH� FRQO¶$PPLQLVWUD]LRQH� GHOOD� 3URYLQFLD� GL� &XQHR� �� FKH� JLj� KD� DSSURYDWR� LO� PHGHVLPR� FRQGHOLEHUD]LRQH�GHOOD�SURSULD�*LXQWD�Q�����GHO������������±�O¶XWLOL]]R�GHO�PHGHVLPR�LPPRELOH�SHULO� VRJJLRUQR� GL� GLSHQGHQWL� FRPXQDOL� H� ORUR� IDPLJOLDUL�� DXWRUL]]DQGR� LO� 'LULJHQWH� GHO� 6HWWRUH3HUVRQDOH�H�2UJDQL]]D]LRQH�DOOD�UHODWLYD�VRWWRVFUL]LRQH��GDQGR�DWWR�FKH�HVVD�QRQ�GHWHUPLQD�RQHULD�FDULFR�GHOOD�&LYLFD�$PPLQLVWUD]LRQH�
���� GL� DSSURYDUH� OH� TXRWH�PDVVLPH� D� FDULFR� GL� FLDVFXQ� SDUWHFLSDQWH� QHOOH� HQWLWj� WXWWH� LQ� SUHPHVVDVSHFLILFDWH�H�FKH�TXL�VL� LQWHQGRQR�LQWHJUDOPHQWH�ULSRUWDWH��GHWHUPLQDQGR�FRQWHVWXDOPHQWH�FRPHVHJXH�OH�SHUFHQWXDOL�GHOOH�PHGHVLPH�LQ�UHOD]LRQH�DL�YDORUL�,6((�LQGLYLGXDOL�
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��� GL�ILVVDUH�LQ�¼�������O¶DQWLFLSR�FKH�RJQL�SDUWHFLSDQWH�GHYH�YHUVDUH�DOO¶DWWR�GHOO¶LVFUL]LRQH��GDQGRDWWR�FKH�WDOH�LPSRUWR�QRQ�YHUUj�ULPERUVDWR�VH�QRQ�LQ�SUHVHQ]D�GL�JUDYL�H�GRFXPHQWDWH�FLUFRVWDQ]HFKH�DEELDQR�LPSHGLWR�OD�SDUWHFLSD]LRQH�DO�VRJJLRUQR�
��� GL� DFFHUWDUH� SUHVXQWL� � ¼� ����������� GHULYDQWL� GDOOH� GHWHUPLQD]LRQL� GL� FXL� VRSUD�� DO� 7LWROR� ,,,�&DWHJRULD�����5LVRUVD�������&DS���������©,QWHUYHQWL�D�IDYRUH�GHJOL�DQ]LDQL��TXRWH�D�FDULFR�SHU�LVRJJLRUQL�GL�YDFDQ]Dª�GHO�%LODQFLR�������LQ�FRUVR�GL�HVHFXWLYLWj��>F�D����������@��FRGLFH�6,23(������
��� GL�GHPDQGDUH�DO�'LULJHQWH�GHO�6HWWRUH�6RFLR�(GXFDWLYR�O
DGR]LRQH�GHJOL�DWWL�LQHUHQWL�O¶LQL]LDWLYD�LQRJJHWWR�FRQ�ULIHULPHQWR�DOO
DIILGDPHQWR�GHOOH�SUHVWD]LRQL�QHFHVVDULH�QRQFKp�DL�FRUUHODWLYL�LPSHJQLH�DFFHUWDPHQWL�VXO�ELODQFLR�GL�SUHYLVLRQH�������LQ�FRUVR�GL�SUHGLVSRVL]LRQH�
��� GL� GDUH� DWWR� FKH� UHVSRQVDELOL� GHOO
HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� OD� 6LJ�UD� 0DQXHOD0DXUR�� ,VWUXWWRUH�6RFLR�(GXFDWLYR�&XOWXUDOH� ��&DW��&� �� GHO�6HWWRUH�6RFLR�(GXFDWLYR�SHU�TXDQWRDWWLHQH�DL�6RJJLRUQL�SHU�OD�7HU]D�(Wj�H�LO�6LJ��)UDQFR�%DUEHUR�)XQ]LRQDULR�$PPLQLVWUDWLYR��&DW�'�� GHO� 6HWWRUH� 3HUVRQDOH� SHU� TXDQWR� DWWLHQH� LO� VRJJLRUQR� SHU� L� GLSHQGHQWL� FRPXQDOL� H� ORURIDPLJOLDUL�
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9LVWR�O¶DUW������GHO�WHVWR�XQLFR������������Q������
5LFRQRVFLXWD� O
XUJHQ]D� GL� SURYYHGHUH� DYXWR� ULJXDUGR� DOOD� QHFHVVLWj� GL� DYYLDUH�� DO� SL�� SUHVWR�� ODRUJDQL]]D]LRQH�GHOO
LQL]LDWLYD�GL�FXL�WUDWWDVL�
&RQ�YRWR�XQDQLPH�HVSUHVVR�QHOOH�IRUPH�GL�/HJJH�
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