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3UHPHVVR�FKH�QHOO¶DPELWR�GHOO¶DWWLYLWj�DFFHUWDWLYD�GHO�6HWWRUH�7ULEXWL�GHO�&RPXQH�GL�&XQHR��DOILQH�GHO�SHUVHJXLPHQWR�GHOO¶HTXLWj�GHOOD� WDVVD]LRQH�FRQFHUQHQWH� OD�7DVVD�5LILXWL�6ROLGL�8UEDQL�7DUVX���VL�q�UHVD�QHFHVVDULD�XQ¶RSHUD]LRQH�GL�DQDOLVL�H�UHYLVLRQH�GHOO¶DUFKLYLR�VWHVVR�
'DWR�DWWR�FKH�DO�ILQH�GL�LQGLYLGXDUH�OH�SHUVRQH�UHVLGHQWL�QHO�&RPXQH�FKH�RFFXSDQR�R�GHWHQJRQRGHL� ORFDOL�H�QRQ�DVVROYRQR�DO�SDJDPHQWR�GHOOD�7DVVD�5LILXWL�6ROLGL�8UEDQL�� O¶8IILFLR�7DUVX�GHO6HWWRUH� 7ULEXWL� KD� LQGLYLGXDWR� OD� VHJXHQWH� PHWRGRORJLD� DFFHUWDWLYD�� LQFURFLR� GHL� QRPLQDWLYLHVWUDWWL� GDJOL� DUFKLYL� ³$QDJUDIH´� H� ³7ULEXWL�7DUVX´� DOOR� VFRSR� GL� RWWHQHUH� O¶HOHQFR� GHJOL³LQWHVWDWDUL� VFKHGD� DQDJUDILFD´� FKH� QRQ� ULVXOWDQR� LVFULWWL� FRPH� FRQWULEXHQWL� DL� ILQL� GHOODVXPPHQ]LRQDWD�WDVVD�
&RQVLGHUDWR� FKH� GD� XQD� SULPD� DQDOLVL� q� HPHUVR� FKH� L� FRQWULEXHQWL� FRQ� VLWXD]LRQH� GXEELDULVXOWDQR�HVVHUH�FLUFD�������
5LWHQXWR�FKH�WDOH�DWWLYLWj�SRUWHUj�XQ�LQFUHPHQWR�GHO�JHWWLWR�LPPHGLDWR�H�IXWXUR�GHOOD�WDVVD�ULILXWLFRQVHQWHQGR� FRVu� LO� FRQWHQLPHQWR� GHOOH� WDULIIH� QRQRVWDQWH� LO� FRVWDQWH� LQFUHPHQWR� GHL� FRVWL� GLJHVWLRQH�GHO�VHUYL]LR�HG�LQROWUH�OD�ERQLILFD�GHOOH�EDQFKH�GDWL�FRPXQDOL�
9LVWR� LO� SURJHWWR� GHWWDJOLDWDPHQWH� GHVFULWWR� QHOO¶DOOHJDWR� ³$´� FKH� IRUPD� SDUWH� LQWHJUDQWH� HVRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH�
3UHVR� DWWR� FKH� O
8IILFLR� 7DUVX� GHO� 6HWWRUH� 7ULEXWL� VYROJH� LQ� HFRQRPLD� O
DWWLYLWj� RUGLQDULD� GLDFFHUWDPHQWR�GHOOD�7DVVD�5LILXWL�6ROLGL�8UEDQL�
&RQVLGHUDWH� OH� VFDUVH� ULVRUVH� XPDQH� DVVHJQDWH� DO� 6HWWRUH� 7ULEXWL� SHU� OD� JHVWLRQH� GHOOD� 7DVVD5LILXWL�6ROLGL�8UEDQL�� WDQWR�GD� WURYDUVL�QHOO
LPSRVVLELOLWj�GL�DIIURQWDUH�RSHUD]LRQL�DFFHUWDWLYH�DWDSSHWR�FRPH�ULFKLHVWR�GDOOD�IDWWLVSHFLH�GHO�SURJHWWR�LQ�HVDPH�
&RQVLGHUDWR� FKH� SHU� OR� VYROJLPHQWR� GHOO¶DWWLYLWj� LQHUHQWH� LO� SURJHWWR� q� LGRQHD� XQD� ILJXUDSURIHVVLRQDOH�TXDOH�(VHFXWRUH�$PPLQLVWUDWLYR�±�FDWHJRULD�%�
'DWR�DWWR�FKH�LO�SURJHWWR�SXz�HVVHUH�DUWLFRODWR�QHOOH�VHJXHQWL�DWWLYLWj�

D�� HVWUD]LRQH�HOHQFKL�GHL�QRPLQDWLYL�GDJOL�DUFKLYL�³$QDJUDIH´�H�³7ULEXWL�±�7DUVX´�
E�� LQFURFLR� GHL� QRPLQDWLYL� VRSUD� LQGLYLGXDWL� DO� ILQH� GL� SUHGLVSRUUH� O¶HOHQFR� GHL� VRJJHWWL� FKHQRQ�ULVXOWDQR�HVVHUH�FRQWULEXHQWL�7DUVX�
F�� SUHGLVSRVL]LRQH�HG�LQYLR�GL�XQD�FRPXQLFD]LRQH�WUDPLWH�OD�TXDOH�VL�LQYLWDQR�L�VRJJHWWL�VRSUDLGHQWLILFDWL�D�YHULILFDUH�OD�SURSULD�SRVL]LRQH�QHL�FRQIURQWL�GHOOD�7DVVD�5LILXWL�6ROLGL�8UEDQLSUHQGHQGR�FRQWDWWR�FRQ�O¶XIILFLR�VFULYHQWH�
G�� YHULILFD� GHOOD� VLWXD]LRQH� UHDOH� SUHYLR� FRQWDWWR� WHOHIRQLFR� R� GLUHWWR� GHO� FLWWDGLQR� SUHVVRO¶XIILFLR�7DUVX�
H�� SUHGLVSRVL]LRQH� GL� VROOHFLWL� GD� LQYLDUH� DL� QRPLQDWLYL� FKH� QRQ� KDQQR� ULVSRVWR� DOODFRPXQLFD]LRQH�GL�FXL�VRSUD�
I�� QHO FDVR� LQ� FXL�� QRQRVWDQWH� LO� VROOHFLWR�� LO� FLWWDGLQR� QRQ� SUHQGD� FRQWDWWL� FRQ� O¶XIILFLR� VLSURYYHGHUj� DOO¶HPLVVLRQH� GL� XQ� DYYLVR� GL� DFFHUWDPHQWR� G¶XIILFLR� VXOOD� EDVH� GHL� GDWL� LQSRVVHVVR� GHJOL� XIILFL� FRPXQDOL� R� LQ� PDQFDQ]D� GL� TXHVWL�� DL� VHQVL� GHO� FRPPD� ���� GHOOD)LQDQ]LDULD�������/HJJH������������VXOOD�EDVH�GHOO¶�����GHOOD�VXSHUILFLH�FDWDVWDOH�
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J�� DJJLRUQDPHQWR�GHOO¶DQDJUDIH�GHL�FRQWULEXHQWL�7DUVX�PHGLDQWH�O¶LQVHULPHQWR�GHL�GDWL�UHODWLYLDL�VRJJHWWL�GL�FXL�VRSUD�
K�� GHWWDJOLDWD� UHOD]LRQH� VXL� ULVXOWDWL� UDJJLXQWL� LQ� UDSSRUWR� DOOH� FRPXQLFD]LRQL� HPHVVH�� DOOHSRVL]LRQL�UHJRODUL]]DWH�HG�DOO¶LPSRVWD�DFFHUWDWD�

9LVWR�LO�5HJRODPHQWR�&RPXQDOH�GHOOH�(QWUDWH�3DWULPRQLDOL�H�7ULEXWDULH�
9LVWR�O¶DUW�����GHO�'�/JV�����GHO����$JRVWR������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�3HUVRQDOHH 2UJDQL]]D]LRQH�� 'RWW�� *LRYDQQL� )UDQFR� /8&+,12� HG� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� HFRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH��'RWW��&DUOR�7,5(//,��DL�VHQVL�GHOO¶DUW����GHO�'�/JV�����GHO����$JRVWR������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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��� GL� DSSURYDUH�� SHU� L�PRWLYL� ULFKLDPDWL� LQ� SUHPHVVD�� LO� SURJHWWR� GL� YHULILFD� GHL� FRQWULEXHQWL7DUVX�� QHL� FRQWHQXWL� SURSUL� LQGLFDWL� QHOO¶DOOHJDWR� ³$´� D� IRUPDUQH� SDUWH� LQWHJUDQWH� HVRVWDQ]LDOH�
��� GL� SURFHGHUH� DOO¶DVVXQ]LRQH�� SHU� XQ� SHULRGR� GL� �� DQQR� HYHQWXDOPHQWH� SURURJDELOH� SHU� �DQQR�� GL� XQD� SHUVRQD� D� WHPSR� GHWHUPLQDWR� FRQ� SURILOR� GL� (VHFXWRUH� $PPLQLVWUDWLYR� ±FDWHJRULD�%�
��� GL� GDUH� DWWR� FKH� LO� 5HVSRQVDELOH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� LO� 'LULJHQWH� GHO� 6HWWRUH5DJLRQHULD�FRQ�LQFDULFR�D�VFDYDOFR�SHU�LO�6HWWRUH�7ULEXWL�±�'RWW��&DUOR�7LUHOOL�
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9LVWR�O¶DUW������GHO�'�/JV����$JRVWR�������Q������
5LFRQRVFLXWD� O¶XUJHQ]D�� VWDQWH� OD� QHFHVVLWj� GL� DVVLFXUDUH� FRQWLQXLWj� GL� JHVWLRQH� DOO¶DWWLYLWj� GHO6HWWRUH�7ULEXWL�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


