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3UHPHVVR�FKH�
� O¶DUW�����GHO�'�3�5����������KD�DWWULEXLWR�DO�&RPXQH� OD�FRPSHWHQ]D�SHU� LO� ULODVFLR�GHOOH� OLFHQ]H�GLSROL]LD� DPPLQLVWUDWLYD�� IUD� OH� TXDOL� DQFKH� TXHOOD� SHU� L� SXEEOLFL� WUDWWHQLPHQWL� GL� FXL� DOO¶DUW�� ��� GHOWHVWR� XQLFR� GHOOH� OHJJL� GL� SXEEOLFD� VLFXUH]]D� �7�8�/�3�6��� FKH� q� VXERUGLQDWD� DOOD� YHULILFD� GHOODVROLGLWj� H� VLFXUH]]D� GHL�OXRJKL� GL� SXEEOLFR� WUDWWHQLPHQWR�� DFFHUWDWD�� ILQR� DG� RJJL�� GD� XQD&RPPLVVLRQH� WHFQLFD� SURYLQFLDOH� FRPSRVWD� FRPH� LQGLFDWR� DOO¶DUW�� ���� GHO� UHJRODPHQWR� GLHVHFX]LRQH�GHO�7�8�/�3�6��DSSURYDWR�FRQ�U�G��Q�����������
� O¶DUW�� �� GHO� UHFHQWH� '�3�5�� ��� PDJJLR� ����� Q�� ���� KD� SUHYLVWR� O¶LVWLWX]LRQH� GL� XQ¶DSSRVLWDFRPPLVVLRQH� FRPXQDOH� GL� YLJLODQ]D� QRPLQDWD� GDO� 6LQGDFR� FRPSHWHQWH�� DYHQWH� L� FRPSLWL� SUHYLVWLGDOO¶DUW������ELV�GHO�U�G�����������VRSUD�LQGLFDWR��H�FRVu�FRPSRVWD���� GDO 6LQGDFR�R�VXR�GHOHJDWR�FKH�OD�SUHVLHGH���� GDO &RPDQGDQWH�GHO�&RUSR�GL�3ROL]LD�0XQLFLSDOH�R�VXR�GHOHJDWR���� GDO 'LULJHQWH�PHGLFR�GHOO¶RUJDQR�VDQLWDULR�SXEEOLFR�GL�EDVH�FRPSHWHQWH�SHU� WHUULWRULR�R�GD�XQPHGLFR�GDOOR�VWHVVR�GHOHJDWR���� GDO 'LULJHQWH�GHOO¶8IILFLR�7HFQLFR�FRPXQDOH�R�VXR�GHOHJDWR���� GDO &RPDQGDQWH�3URYLQFLDOH�GHL�9LJLOL�GHO�)XRFR�R�VXR�GHOHJDWR���� GD XQ HVSHUWR�LQ�HOHWWURWHFQLFD�
� DOOD &RPPLVVLRQH� SRVVRQR� HVVHUH� DJJUHJDWL�� RYH� RFFRUUD�� XQR� R� SL�� HVSHUWL� LQ� DFXVWLFD� R� LQ� DOWUDGLVFLSOLQD�WHFQLFD��LQ�UHOD]LRQH�DOOH�GRWD]LRQL�WHFQRORJLFKH�GHO�ORFDOH�R�LPSLDQWR�GD�YHULILFDUH�

&RQVLGHUDWR�FKH� LO�'��/JV�����DJRVWR�������Q������ UHFDQWH�³7HVWR�XQLFR�GHOOH� OHJJL� VXOO¶RUGLQDPHQWRGHJOL�(QWL�/RFDOL´�DOO¶DUW����UHFDQWH�³5HJRODPHQWL´ DWWULEXLVFH�DO�&RQVLJOLR�&RPXQDOH�OD�FRPSHWHQ]D�SHUO¶DGR]LRQH�HG�DSSURYD]LRQH�GHL�UHJRODPHQWL�FRPXQDOL�

5LOHYDWR�FKH�
� LO &RQVLJOLR� &RPXQDOH�� FRQ� SURYYHGLPHQWR� Q�� ���� ³5HJRODPHQWR� SHU� LO� IXQ]LRQDPHQWR� GHOOD&RPPLVVLRQH�&RPXQDOH�GL�9LJLODQ]D�VXL� ORFDOL�GL�3XEEOLFR�6SHWWDFROR�±�$SSURYD]LRQH´��DGRWWDWRQHOOD� VHGXWD� GHO� ��� GLFHPEUH� ������ KD� DSSURYDWR� LO� 5HJRODPHQWR� SHU� LO� IXQ]LRQDPHQWR� GHOOD&RPPLVVLRQH�VWHVVD�
� LO UHJRODPHQWR� GHPDQGDYD� D� VXFFHVVLYR� SURYYHGLPHQWR� GHOOD� *LXQWD� &RPXQDOH� OD� GHILQL]LRQHGHOO¶LPSRUWR�GHO�JHWWRQH�GL�SUHVHQ]D�D� IDYRUH�GHL�FRPPLVVDUL�FKH�QH�DEEDLQR�WLWROR�H� O¶DPPRQWDUHGHOOH�VSHVH�GL�IXQ]LRQDPHQWR�GHOOD�&RPPLVVLRQH�VWHVVD�
� YHQLYD�GHPDQGDWR�DOOD�*LXQWD�&RPXQDOH�O¶DGR]LRQH�GL�XQ�DWWR�GL�IXQ]LRQDOLWj�RSHUDWLYD�LQWHQGH�FRQWDOH�WHUPLQH�OH�³/LQHH�*XLGD´�FKH�GRYUDQQR�VHJXLUH�JOL�RUJDQL]]DWRUL�GL�PDQLIHVWD]LRQL�LQWHUHVVDQWLLO�WHUULWRULR�FRPXQDOH�FKH�GRYUDQQR�VRJJLDFHUH�DOOD�YHULILFD�SUHYHQWLYD�GD�SDUWH�GHOOD�&RPPLVVLRQHFRPXQDOH�GL�9LJLODQ]D�VXL�ORFDOL�GL�SXEEOLFR�VSHWWDFROR�
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�3ROL]LD�/RFDOH�H$WWLYLWj�3URGXWWLYH��'RWW��%UXQR�*,5$8'2��HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q�����
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���� GL DSSURYDUH�� SHU� OH� PRWLYD]LRQL� GL� FXL� LQ� SUHPHVVD�� LO� GRFXPHQWR� DOOHJDWR� DOOD� SUHVHQWHGHOLEHUD]LRQH� �TXDOH�SDUWH� LQWHJUDOH�H� VRVWDQ]LDOH�� FKH�GHILQLVFH� OH�³/LQHH�*XLGD´�DOOH�TXDOL� � FKHGRYUDQQR� VHJXLUH� JOL� RUJDQL]]DWRUL� GL� PDQLIHVWD]LRQL� LQWHUHVVDQWL� LO� WHUULWRULR� FRPXQDOH� FKHGRYUDQQR�VRJJLDFHUH� DOOD�YHULILFD�SUHYHQWLYD�GD�SDUWH�GHOOD�&RPPLVVLRQH�FRPXQDOH�GL�9LJLODQ]DVXL�ORFDOL�GL�SXEEOLFR�VSHWWDFROR�
���� GL VWDELOLUH� FKH� DL� FRPSRQHQWL� OD� &RPPLVVLRQH� GL� YLJLODQ]D� FLWDWL� QHO� GHFUHWR� GL� QRPLQD� qULFRQRVFLXWR�SHU�O¶HVHUFL]LR�GHL�FRPSLWL�ORUR�GHPDQGDWL�XQ�JHWWRQH�GL�SUHVHQ]D�RQQLFRPSUHQVLYR�LOFXL� LPSRUWR�q� ILVVDWR� LQ�PLVXUD�HTXLYDOHQWH� D�TXHOOR�GHWHUPLQDWR�GDOO¶DUW�� ���� RWWDYR� FRPPD��GHOGHFUHWR�OHJLVODWLYR����DJRVWR�������Q�������WHVWR�XQLFR�GHJOL�HQWL�ORFDOL���1RQ�q�ULFRQRVFLXWR�DOFXQFRPSHQVR�DL�FRPSRQHQWL�GHOOD�FRPPLVVLRQH�SHU�OH�DWWLYLWj�RUJDQL]]DWH�GDO�&RPXQH�GL�&XQHR�LQ�YLDGLUHWWD�R�WUDPLWH�HQWL�SDUWHFLSDWL��3HU�L�UDSSUHVHQWDQWL�GHJOL�HVHUFHQWL�ORFDOL�GL�SXEEOLFR�VSHWWDFROR�HGHOOH� RUJDQL]]D]LRQL� VLQGDFDOL� GHL� ODYRUDWRUL�� TXDORUD� GHVLJQDWL� GDOOH� ULVSHWWLYH� FDWHJRULH�� QRQ� qGRYXWR�DOFXQ�FRPSHQVR�
���� GL VWDELOLUH� LQ�(XUR�������� O¶DPPRQWDUH�GHOOH� VSHVH�GL� IXQ]LRQDPHQWR�GHOOD�&RPPLVVLRQH� VWHVVDIRUIHWDULDPHQWH� VWDELOLWH� SHU� SUDWLFD� HVDPLQDWD� R� SHU� VRSUDOOXRJR� HIIHWWXDWR� IHUPR� UHVWDQGR� FKH�FRVu�FRPH�GHILQLWR�QHO�5HJRODPHQWR�DSSURYDWR�GDO�&RQVLJOLR�&RPXQDOH�LQ�VHGXWD�GHO����GLFHPEUH������ VRQR� HVHQWL� GD� RQHUL� OH� DWWLYLWj� RUJDQL]]DWH� GDO� &RPXQH�� GDOOD� 3URPR&XQHR�� GDOOD� &XQHR(YHQWL�� OH� ULFRUUHQ]H� SDWURQDOL� H� OH� LQL]LDWLYH� DOOD� FXL� UHDOL]]D]LRQH� LO� &RPXQH� FRQWULEXLVFHHFRQRPLFDPHQWH�
���� GL VWDELOLUH�FKH�OD�&RPPLVVLRQH�&RPXQDOH�GL�9LJLODQ]D�VXL�ORFDOL�GL�SXEEOLFR�VSHWWDFROR�LQL]LHUj�DGRSHUDUH�D�IDU�GDWD�GDO����JHQQDLR������
���� GL LQFDULFDUH�LO�6HWWRUH�3ROL]LD�0XQLFLSDOH�HG�$WWLYLWj�3URGXWWLYH�GL�LQYLDUH�FRSLD�GHOOD�3UHVHQWH�DO6LJQRU�3UHVLGHQWH�GHOOD�&RPPLVVLRQH�3URYLQFLDOH�GL�9LJLODQ]D�VXL�/RFDOL�GL�3XEEOLFR�6SHWWDFROR�
���� GL GDUH DWWR�FKH�UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LO�'LULJHQWH�GHO�6HWWRUH3ROL]LD�/RFDOH�H�$WWLYLWj�3URGXWWLYH�'RWW��%UXQR�*LUDXGR�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


