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3UHPHVVR�FKH�
� GD DOFXQL DQQL�LO�&RPXQH�RWWLHQH�LQ�XVR�DOFXQH�SDOHVWUH�VFRODVWLFKH�FKH�GHVWLQD�VXFFHVVLYDPHQWHDOOD�SUDWLFD�VSRUWLYD�LQ�RUDULR�H[WUD�VFRODVWLFR�GD�SDUWH�GL�JUXSSL�DVVRFLD]LRQL�R�SULYDWL�FLWWDGLQL�
� SHU JHVWLUH� LQ�PRGR�FRHUHQWH� LO� VHUYL]LR�GL�SXOL]LD�GHL�SUHGHWWL� LPSLDQWL�GRSR� LO� ORUR�XWLOL]]R��qVWDWD�DSSURYDWD�XQD�FRQYHQ]LRQH�FRQ�OD�TXDOH�OH�VFXROH�SURSULHWDULH�DVVLFXUDQR�WDOL�SUHVWD]LRQL�DIURQWH�GL�XQ�FRUULVSHWWLYR�SUHGHWHUPLQDWR�FKH�WLHQH�FRQWR�QRQ�VROR�GHO�QXPHUR�GL�RUH�GL�XWLOL]]RGHOOD�SDOHVWUD��PD�DQFKH�GHOOD�WLSRORJLD�GHOOD�SDOHVWUD�
� LO VLVWHPD VSHULPHQWDWR� KD� DSSRUWDWR� LQGXEEL� EHQHILFL�� JDUDQWHQGR� PDJJLRUH� HIILFDFLD� QHOODSXOL]LD�H�XQD�HFRQRPLFLWj�GL�FRVWL�QRQ�LQGLIIHUHQWH�
� YDOXWDWD� SRVLWLYDPHQWH� O¶HVSHULHQ]D�� VL� VRQR� VYROWL� QHOOH� VHWWLPDQH� VFRUVH� DOFXQL� LQFRQWULLQIRUPDOL�FRQ� L�GLULJHQWL�VFRODVWLFL�SHU�VRQGDUH� OD�GLVSRQLELOLWj�GHOOH� VFXROH�D�SURVHJXLUH�DQFKHSHU�LO�SURVVLPR�WULHQQLR�TXHVWR�WLSR�GL�UDSSRUWR�
� O¶DGHVLRQH�QRQ�VROR�GHJOL� LVWLWXWL�SUHFHGHQWHPHQWH�FRQYHQ]LRQDWL��PD�DQFKH�GL�DOWUH�VFXROH�FKHKDQQR� PDQLIHVWDWR� LO� ORUR� LQWHUHVVH�� UHQGH� RSSRUWXQR� SURVHJXLUH� WDOH� IRUPD� GL� JHVWLRQH� GHOVHUYL]LR�DQFKH�SHU�JOL�DQQL�D�YHQLUH�
� O¶XIILFLR� KD� GXQTXH� SURYYHGXWR� D� UHGLJHUH� XQD� QXRYD� ER]]D� GL� FRQYHQ]LRQH� FKH� SHU� XQ� YHUVRUHFHSLVFH�DOFXQH�RVVHUYD]LRQL�HPHUVH�GXUDQWH�JOL� LQFRQWUL�FRQ�L�GLULJHQWL�VFRODVWLFL�H�SHU� O¶DOWURPLJOLRUD�OD�JHVWLRQH�DPPLQLVWUDWLYD�GHO�VHUYL]LR��VHPSOLILFDQGR�DOFXQL�SDVVDJJL�H�SURFHGXUH�
� SHU TXDQWR� FRQFHUQH� L� FRVWL�� D� IURQWH� GHOOD� FRQFHVVLRQH� LQ� XVR� GHOO¶LPSLDQWR� H� GHO� VHUYL]LR� GLSXOL]LD�GHOOR�VWHVVR��LO�&RPXQH�WUDVIHULVFH�DOO¶,VWLWX]LRQH�VFRODVWLFD�XQD�TXRWD�ILVVD�GL�¼�������SHU�FLDVFXQD�SDOHVWUD��QRQFKp�XQ�FRUULVSHWWLYR��SHU�RJQL�RUD�GL�HIIHWWLYR�XWLOL]]R�GHOOD�VWUXWWXUD�FRPPLVXUDWR�DOOD�IDVFLD�GL�DSSDUWHQHQ]D�GHOO¶LPSLDQWR�H�FRVu�GHWHUPLQDWR�

)DVFLD ,PSRUWR�RUDULR
3DOHVWUD�IDVFLD��� ¼�����
3DOHVWUD�IDVFLD��� ¼�����
3DOHVWUD�IDVFLD��� ¼�����
3DOHVWUD�IDVFLD��� ¼�����

9LVWD�OD�ER]]D�GL�FRQYHQ]LRQH�H�FRQFRUGDWR�VXOOH�PRGLILFKH�DSSRUWDWH�ULVSHWWR�DO�WHVWR�DWWXDOPHQWH�LQYLJRUH��FKH�FRQVHQWRQR�XQD�DQFRUD�PLJOLRUH�JHVWLRQH�DPPLQLVWUDWLYD�H�RUJDQL]]DWLYD�GHO�VHUYL]LR�
5LWHQXWR� RSSRUWXQR� SURFHGHUH� DOOD� DSSURYD]LRQH� GHOOR� VFKHPD� GL� FRQYHQ]LRQH�� ULQYLDQGR� D� XQVXFFHVVLYR�SURYYHGLPHQWR�GLULJHQ]LDOH�LO�QHFHVVDULR�LPSHJQR�GL�VSHVD�D�YDOHUH�VXO�ELODQFLR������HVHJXHQWL��GD�DVVXPHUH�VXOOD�EDVH�GHOOH�DGHVLRQL�GHILQLWLYH�DOO¶DFFRUGR�FKH�YHUUDQQR�UDFFROWH�
'DWR� DQFRUD� DWWR� FKH� O¶DFFRUGR�� SHU� L� ULVXOWDWL� FRQVHJXLWL� QHJOL� DQQL� SUHFHGHQWL�� SXz� YDOLGDPHQWHHVVHUH�SURWUDWWR�SHU�LO�SURVVLPR�WULHQQLR������������FRVu�FRPH�FRQFRUGHPHQWH�GHILQLWR�FRQ�OH�VFXROHLQWHUHVVDWH�
9LVWD� OD� 'HOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� Q�� ��� LQ� GDWD� ����������� GL� DSSURYD]LRQH� GHO%LODQFLR�GL�SUHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�'HOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����LQ�GDWD������������GL�DSSURYD]LRQH�GHO�3LDQR(VHFXWLYR��GL�*HVWLRQH�SHU�O¶DQQR������
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9LVWR�LO�YLJHQWH�©5HJRODPHQWR�SHU�OD�GLVFLSOLQD�GHL�FRQWUDWWLª�
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*DELQHWWR�GHO�6LQGDFR��$ULDXGR�GU�5HQDWR���DL�VHQVL�GHOO¶DUW�����GHO�7�8������DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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���� GL UHJRODUH�LO�VHUYL]LR�GL�SXOL]LD�GHOOH�SDOHVWUH�XWLOL]]DWH�GDO�&RPXQH�LQ�RUDULR�H[WUD�VFRODVWLFRSHU�LO� WULHQQLR�����������VHFRQGR�OR�VFKHPD�GL�FRQYHQ]LRQH��FKH�YLHQH�DOOHJDWR�DOOD�SUHVHQWHGHOLEHUD]LRQH�>$OOHJDWR�³$´@�SHU�IRUPDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
���� GL ILVVDUH� LQ� ¼� ������� OD� TXRWD� ILVVD� FKH� LO� &RPXQH� HURJKHUj� DQQXDOPHQWH� DOOD� VFXROD� SHUFLDVFXQD�SDOHVWUD�FRQFHVVD�H�SHU� LO�VHUYL]LR�GL�SXOL]LD�DVVLFXUDWR��QRQFKp�GL�GHWHUPLQDUH�FRPHVHJXH� LO� FRUULVSHWWLYR� FKH� YHUUj� ULFRQRVFLXWR� DJOL� LVWLWXWL� VFRODVWLFL� SHU� RJQL� RUD� GL� HIIHWWLYRXWLOL]]R�GHOO¶LPSLDQWR�

)DVFLD ,PSRUWR�RUDULR
3DOHVWUD�IDVFLD��� ¼�����
3DOHVWUD�IDVFLD��� ¼�����
3DOHVWUD�IDVFLD��� ¼�����
3DOHVWUD�IDVFLD��� ¼�����

���� GL DXWRUL]]DUH�LO�'LULJHQWH�GHO�6HWWRUH�*DELQHWWR�GHO�6LQGDFR�D�VRWWRVFULYHUH�OD�FRQYHQ]LRQH�FRQJOL�LVWLWXWL�VFRODVWLFL�FKH�IDUDQQR�SHUYHQLUH�OD�ORUR�GHILQLWLYD�DGHVLRQH�DO�SURJHWWR�
���� GL ULQYLDUH� D� VXFFHVVLYR� SURYYHGLPHQWR� GLULJHQ]LDOH� O¶DVVXQ]LRQH� GHOO¶LPSHJQR� GL� VSHVDFRQVHJXHQWH�OD�VWLSXOD�GHOOD�FRQYHQ]LRQH�
���� GL LQFDULFDUH�GHOOD�HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�O¶LVWUXWWRUH�'LUHWWLYR�$PPLQLVWUDWLYR'U�VVD�$OHVVDQGUD�9LJQD�7DJOLDQWL�
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9LVWR�O¶DUW��������FRPPD�����GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURYYHGHUH�DOOD�VWLSXOD�GHL�FRQWUDWWL�
&RQ�YRWR�XQDQLPH�HVSUHVVR�QHOOH�IRUPH�GL�OHJJH�

'(/,%(5$
GL�GLFKLDUDUH�LO�SUHVHQWH�SURYYHGLPHQWR�LPPHGLDWDPHQWH�HVHJXLELOH�


