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3UHPHVVR�FKH�
� QHO� FRUVR� GHJOL� XOWLPL� DQQL� VL� q� YHULILFDWD� OD� QHFHVVLWj� WHFQLFD� GL� LQVWDOODUH� QXRYL� FHQWUL

OXPLQRVL� QHO� FRQFHQWULFR� H� QHOOH� IUD]LRQL� HG�� LQROWUH�� VRQR� SHUYHQXWH� DOOD� &LYLFD
$PPLQLVWUD]LRQH�QXPHURVH�ULFKLHVWH�GD�SDUWH�GL�FLWWDGLQL�LQ�WDO�VHQVR�

� WDOL�LQWHUYHQWL�ULJXDUGDQR�HVVHQ]LDOPHQWH�VWUDGH�LQ�FXL� OD�FLUFROD]LRQH�YHLFRODUH�ULVXOWD�HVVHUH
SHULFRORVD�HG�DOWUH�]RQH�GRYH�JOL�LQVHGLDPHQWL�DELWDWLYL�VRQR�SDUWLFRODUPHQWH�VYLOXSSDWL��DO�ILQH
GL�JDUDQWLUH�XQD�PDJJLRUH�VLFXUH]]D�GHO�WUDIILFR�YLDULR�H�GHJOL�DELWDQWL�

� OH ]RQH LQWHUHVVDWH�GDO�SUHVHQWH�LQWHUYHQWR�VRQR�OH�VHJXHQWL�
6DQ�%HQLJQR�±�9LD�GHOO¶$EED]LD�
%RUJR�6DQ�*LXVHSSH�±�9LD�9HFFKLD�)HUURYLD�H�JLDUGLQHWWL�
0DGRQQD�GHOOH�*UD]LH�±�9LD�3LR]]R�H�JLDUGLQHWWL�
6DQ�5RFFR�&DVWDJQDUHWWD�±�9LD�0LVWUDO�
0DGRQQD�GHOO¶2OPR�±�9LD�&DVWHOGHOILQR��SHGRQDOH��
3DVVDWRUH�±�9LD�GHOOD�%DWWDJOLD�

� LO 6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�KD�UHGDWWR� LO�SURJHWWR�SUHOLPLQDUH�GHL� ODYRUL�GL�FXL� WUDWWDVL�
DPPRQWDQWH�D�¼����������� ��FRVu�VXGGLYLVR�
$��/$925,�$�%$6(�'¶$67$
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FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
D�� UHOD]LRQH�7HFQLFR�±�,OOXVWUDWLYD�
E�� HODERUDWL�JUDILFL�

5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�VXFFLWDWR�SURJHWWR�SUHOLPLQDUH�H�DWWL�WHFQLFL�
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�3UHYLVLRQH������
9LVWD�OD�GHOLEHUD�GHOOD�*LXQWD�&RPXQDOH�Q����GHO������������GL�DSSURYD]LRQH�GHO�3LDQR�(VHFXWLYR
GL�*HVWLRQH�����
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9LVWR�O
DUW������GHO�'HFUHWR�/HJLVODWLYR������������Q������
9LVWR�O¶DUW�����GHO�7�8�������������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�7�8�������������Q�����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
���� GL DSSURYDUH� LO� SURJHWWR� SUHOLPLQDUH� UHODWLYR� DL� ODYRUL� GL� UHDOL]]D]LRQH� QXRYL� LPSLDQWL� GL

3XEEOLFD� ,OOXPLQD]LRQH� FLWWDGLQL� H� IUD]LRQDOL�� DPPRQWDQWH� D�(852�������������� FRUUHGDWR
GDJOL�HODERUDWL�WHFQLFL�LQ�SUHPHVVD�HOHQFDWL�

���� GL LPSHJQDUH�OD�VSHVD�GL�¼��������������DO�7LW�� ,,���)]������6HUY������,QW������&DS���������
�0DQXWHQ]LRQH�VWUDRUGLQDULD�LOOXPLQD]LRQH�SXEEOLFD�H�SXQWL�OXFH´��FHQWUR�GL�FRVWR��������GHO
%LODQFLR� GL� 3UHYLVLRQH� ������ ILQDQ]LDWR� FRQ� DYDQ]R� GL� DPPLQLVWUD]LRQH� �&RG�� ,PS�� Q�
�����������������

���� GL GDUH� DWWR� FKH� L� ODYRUL� GL� FXL� WUDWWDVL� ULHQWUDQR� WUD� OH� RSHUH� GL� XUEDQL]]D]LRQH� SULPDULD
HOHQFDWH� QHOO¶DUW�� �� GHOOD� /HJJH� ���������� Q�� ����� LQWHJUDWR� GDOO¶DUW�� ��� GHOOD� /HJJH
�����������Q������H�TXLQGL�EHQHILFLDQR�GHOO¶DOLTXRWD�ULGRWWD�,�9�$��GHO�����LQ�EDVH�DOO¶DUW���
GHO� '�/�� ����������� Q�� ���� FRQYHUWLWR� QHOOD� /HJJH� ����������� Q�� ���� H� VXFFHVVLYH
PRGLILFD]LRQL�

���� GL GDUH DWWR� FKH� UHVSRQVDELOH� GHOO
HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,VWUXWWRUH
'LUHWWLYR�7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�*XLGR�3�,��$UQDXGR�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


