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9LVWR� LO�'�/JV�� ��� QRYHPEUH� ������ Q�� ����� H� VXFFHVVLYH�PRGLILFKH� HG� LQWHJUD]LRQL�� GL� LVWLWX]LRQHGHOOD�WDVVD�SHU�OR�VPDOWLPHQWR�GHL�ULILXWL�VROLGL�XUEDQL�
5LFKLDPDWD�OD�'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q������GHO����GLFHPEUH������GL�DGHJXDPHQWRGHO�5HJRODPHQWR�1RUPDWLYR�H�7DULIIDULR�GHOOD�7DVVD�5DFFROWD�H�6PDOWLPHQWR�5LILXWL�6ROLGL�8UEDQL�
9LVWR�LO�'��/JV���IHEEUDLR������Q�����GL�LVWLWX]LRQH�GHOOD�WDULIID�SHU�OD�JHVWLRQH�GHL�ULILXWL�XUEDQL�
'DWR� DWWR� FKH� SHU� O¶DQQR� ����� SHUPDQH� O¶DSSOLFD]LRQH� GHOOD� 7DVVD� SHU� OR� VPDOWLPHQWR� GHL� ULILXWLVROLGL�XUEDQL�
9LVWR�DOWUHVu�FKH�LO� WHUPLQH�RUGLQDULR�GHO����GLFHPEUH�SHU� O¶DSSURYD]LRQH�GHOOH� WDULIIH� UHODWLYH�DOOD7DVVD�SHU� OD�5DFFROWD�H� OR�6PDOWLPHQWR�GHL�5LILXWL�6ROLGL�8UEDQL�D�YDOHUH�SHU� O¶DQQR������q� VWDWRULQYLDWR�³DOOD�GDWD�GL�DSSURYD]LRQH�GHO�%LODQFLR�GL�3UHYLVLRQH´�DL�VHQVL�GHOO¶DUW�����FRPPD����GHOOD/HJJH� ���� GHO� ��� GLFHPEUH� ����� FRPH� VRVWLWXLWR� GDOO¶DUW�� ���� FRPPD� ��� GHOOD� /HJJH� ���� GHO� ��GLFHPEUH������
9LVWL�L�FRVWL�SUHVXQWL�SHU�O¶DQQR������UHODWLYL�DO�6HUYL]LR�SHU�OR�6PDOWLPHQWR�GHL�ULILXWL�VROLGL�XUEDQLFRVL� FRPH� VSHFLILFDWL� QHOO¶DOOHJDWR� ³$´� FKH� IRUPD� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� GHO� SUHVHQWHSURYYHGLPHQWR�SHU�XQ�WRWDOH�FRPSOHVVLYR�GL�(XUR��������������
9LVWR�FKH�D�QRUPD�GHO�YLJHQWH�5HJRODPHQWR�1RUPDWLYR�H�7DULIIDULR�VL�SUHYHGH�FKH� LO�JHWWLWR�GHOODWDVVD� LQ� RJJHWWR� GHYH� UHDOL]]DUH� OD� FRSHUWXUD� GHO� ���� SHU� FHQWR� GHL� FRVWL� VRVWHQXWLGDOO¶$PPLQLVWUD]LRQH�SHU�LO�VHUYL]LR��FRVu�FRPH�GHWHUPLQDWL�QHOOD�WDEHOOD�DOOHJDWR�$��SDUWH�LQWHJUDQWHH VRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH��SHU�XQ�LPSRUWR�FRPSOHVVLYR�GL�(XUR��������������
9LVWR�FKH�OH� WDULIIH�DL�VHQVL�GHO�YLJHQWH�5HJRODPHQWR�1RUPDWLYR�H�7DULIIDULR�YHQJRQR�GHWHUPLQDWHIDFHQGR� ULFRUVR�D�FULWHUL��ROWUHFKp�TXDQWLWDWLYL��DQFKH�TXDOLWDWLYL�� OD�FXL�DSSOLFD]LRQH�SUDWLFD� ULVXOWDQHO� SURVSHWWR� DOOHJDWR� %� RYH� VRQR� LQGLFDWL� L� FRHIILFLHQWL� GL� SURGXWWLYLWj� GL� FLDVFXQD� FDWHJRULDWDULIIDULD��L�TXDOL�D�ORUR�YROWD�GDQQR�OXRJR�DOOD�GHWHUPLQD]LRQH�GHOOH�VLQJROH�VXSHUILFL�WHRULFKH��FXL�VLDSSOLFD�OD�WDULIID�PHGLD�FRQYHQ]LRQDOH�RWWHQHQGR�OD�WDULIID�VSHFLILFD�
5LFKLDPDWR� O¶DUWLFROR� ���� FRPPD� �� OHWWHUD� I�� GHO� 7�8�� ��� DJRVWR� ������ Q�� ����� FKH� DWWULEXLVFH� DO&RQVLJOLR� FRPSHWHQ]D� LQ� PDWHULD� GL� LVWLWX]LRQH� H� RUGLQDPHQWR� GHL� WULEXWL� FRQ� HVFOXVLRQH� GHOODGHWHUPLQD]LRQH�GHOOH�UHODWLYH�DOLTXRWH�
9LVWR�O¶DUWLFROR����FRPPD����GHO�5HJRODPHQWR�FRPXQDOH�GHOOH�HQWUDWH�SDWULPRQLDOL�H� WULEXWDULH�FKHDWWULEXLVFH� DOOD� *LXQWD� &RPXQDOH� OD� FRPSHWHQ]D� DOOD� GHWHUPLQD]LRQH� GHOOH� DOLTXRWH� UHODWLYH� DGHQWUDWH�SURSULH�
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL� LQ�RUGLQH�DOOD� UHJRODULWj� WHFQLFD�H�FRQWDELOH�GHO�'RWW��&DUOR�7,5(//,�TXDOH�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������
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��� GL DSSURYDUH� SHU� O¶DQQR� ����� OH� VHJXHQWL� WDULIIH� SHU� O¶DSSOLFD]LRQH� GHOOD� 7DVVD� 5DFFROWD� H6PDOWLPHQWR� 5LILXWL� 6ROLGL� 8UEDQL�� GDQGR� DWWR� FKH� OH� VWHVVH� ULVXOWDQR� GDOO¶DSSOLFD]LRQH� GHOODSDUDPHWUD]LRQH�UHJRODPHQWDUH�
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��� /RFDOL�GHVWLQDWL�DG�XVR�DELWD]LRQH �����
��� $XWRULPHVVH� SXEEOLFKH� H� SULYDWH�� ER[�DXWR�� SRVWL� PDFFKLQD� FRSHUWL� H� VFRSHUWL�� VRODL� HFDQWLQH �����
��� &RQYLWWL�� FROOHJL�� LVWLWXWL� G
HGXFD]LRQH� LQ� JHQHUH�� RVSL]L� H� ULFRYHUL� SXEEOLFL� H� SULYDWL� SHUDQ]LDQL��FRQYHQWL�FRQ�SHQVLRQDWR��VHPLQDUL �����
��� 6FXROH�HG�LVWLWXWL�PXVLFDOL�SXEEOLFL�H�SULYDWL�LQ�JHQHUH��GL�RJQL�RUGLQH�H�JUDGR��DVLOL�LQIDQWLOLSXEEOLFL�H�SULYDWL��ORFDOL�DQQHVVL�DGLELWL�D�PHQVD�R�UHIH]LRQH �����
��� $UHH�DGLELWH�D�FDPSHJJL �����
��� 8IILFL� SXEEOLFL�� XIILFL� GL� GLULWWR� SXEEOLFR� H� SDUDVWDWDOL�� VWD]LRQL� IHUURYLDULH�� HQWL� ORFDOL� HVLPLOL� �����
��� (QWL� H�R� DVVRFLD]LRQL� DVVLVWHQ]LDOL�� SROLWLFL�� FXOWXUDOL�� VLQGDFDOL�� UHOLJLRVL�� GL� EHQHILFHQ]D� HVLPLOL��HVFOXVL�ORFDOL�XVR�EDU��ULVWRUDQWL��FXFLQD�H�VSDFFL�DQFKH�VH�D�VROR�XVR�GHL�VRFL� �����
��� 3DOHVWUH�JLQQLFR�VSRUWLYH��ILVLRWHUDSLFKH�H�VSRJOLDWRL�DQQHVVL�DG�LPSLDQWL�VSRUWLYL �����
��� &DVHUPH�H�FDUFHUL �����
���� $OEHUJKL��DIILWWDFDPHUH�H�UHVLGHQFHV��HVFOXVL�ORFDOL�ULVWRUDQWL�H�FXFLQH� �����
���� 5LVWRUDQWL�� WUDWWRULH�� SL]]HULH�� RVWHULH�� WDYROH� FDOGH�� SHQVLRQL�� PHQVH� H� VLPLOL� FRPSUHVL� LUHODWLYL�GHKRUV �����
���� %DU��VDOH�GD�EDOOR��GLVFRWHFKH��QLJKW��VDOH�GD�JLRFR�H�VLPLOL�FRPSUHVL�L�UHODWLYL�GHKRUV �����
���� /RFDOL�DGLELWL�D�WHDWUR��FLQHPDWRJUDIL�H�VWXGL�UDGLR�WHOHYLVLYL �����
���� &LUFROL�SULYDWL��HVFOXVL�ORFDOL�XVR�EDU��ULVWRUDQWL��FXFLQD�H�VSDFFL�DQFKH�VH�D�VROR�XVR�GHL�VRFL� �����
���� 2VSHGDOL��FDVH�GL�FXUD�HG�DPEXODWRUL�HG�HYHQWXDOL�ORFDOL�DQQHVVL�DGLELWL�D�PHQVD�H�FXFLQH �����
���� /DERUDWRUL�G
DQDOLVL�SULYDWL �����
���� /RFDOL�YHQGLWD�H�SHUWLQHQ]H�DGLDFHQWL�HVHUFL]L�FRPPHUFLDOL�DO�PLQXWR�HG�LQJURVVR�GL�SURGRWWLFRPSUHVL� SUHYDOHQWHPHQWH� QHOOH� WDEHOOH� PHUFHRORJLFKH� GD� �� D� �� LQFOXVD� �'�0�� ���������ILRUDL�H�VHUUH�SHU�FRPPHUFLR�GL�JHQHUL�GL�RUWRIORULFROWXUD
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���� /RFDOL�YHQGLWD�H�SHUWLQHQ]H�DGLDFHQWL�HVHUFL]L�FRPPHUFLDOL�DO�PLQXWR�HG�LQJURVVR�GL�SURGRWWLFRPSUHVL� SUHYDOHQWHPHQWH� QHOOH� WDEHOOH� PHUFHRORJLFKH� GD� �� D� ��� �'�0�� ���������� WDEHOOHVSHFLDOL�H�IDUPDFLH
�����

���� /RFDOL�YHQGLWD�H�SHUWLQHQ]H�DGLDFHQWL�HVHUFL]L�FRPPHUFLDOL�DO�PLQXWR�RFFXSDWL�GD�HVHUFHQWLWLWRODUL�GL�OLFHQ]D�GL�FXL�DOOD�RWWDYD�WDEHOOD�PHUFHRORJLFD��'�0���������� �����
���� 6DORQL�HVSRVL]LRQH�LQ�JHQHUH �����
���� *DOOHULH�G
DUWH �����
���� &KLRVFKL�H�FDELQH�WHOHIRQLFKH �����
���� /RFDOL�XVR�DUWLJLDQDOH�ILQR�D�PT������HVFOXVL�TXHOOL�RYH�VL�SURGXFRQR�ULILXWL�VSHFLDOL��WRVVLFLH�R�QRFLYL �����
���� /RFDOL�XVR�DUWLJLDQDOH�QRQ�FRPSUHVL�QHOOD�SUHFHGHQWH�HG�XVR�LQGXVWULDOH�HVFOXVL�TXHOOL�LQ�FXLVL�SURGXFRQR��ULILXWL��VSHFLDOL��WRVVLFL�H�R�QRFLYL �����
���� /RFDOL� XVR� PDJD]]LQR� H� GHSRVLWR� GL� DWWLYLWj� FRPPHUFLDOL�� DUWLJLDQDOL� HG� LQGXVWULDOL� LQ� FXLKDQQR�DFFHVVR�VROR�L�WLWRODUL�R�L�ORUR�GLSHQGHQWL �����
���� 6WXGL� HG� XIILFL� SURIHVVLRQDOL�� FRPSUHVL� TXHOOL� GL� FRQVXOHQ]D� FRPPHUFLDOH�� ILVFDOH� H� GHOODYRUR �����
���� /RFDOL�GHVWLQDWL� DG�XIILFL� LQ�JHQHUH�� FRPSUHVL�TXHOOL�GL� UDSSUHVHQWDQ]D��GL� LQWHUPHGLD]LRQHFRPPHUFLDOH�� DJHQ]LH� G
DIIDUL�� DJHQ]LH� LPPRELOLDUL� H� PRELOLDUL�� DJHQ]LH� SXEEOLFLWDULH�DXWRPRELOLVWLFKH��HFF�

�����

���� %DQFKH��LVWLWXWL�ILQDQ]LDUL�HG�DVVLFXUDWLYL �����
���� 'LVWULEXWRUL�GL�FDUEXUDQWH�HG�DUHH�DG�HVVL�DQQHVVH �����
���� $UHH�VFRSHUWH��WHWWRLH��DGLDFHQWL�H�QRQ�D�VWDELOLPHQWL�FRPPHUFLDOL��DUWLJLDQDOL�HG�LQGXVWULDOL�QRQFKp�JOL�LPSLDQWL�VSRUWLYL�FRSHUWL�H�VFRSHUWL��QRQ�FRPSUHVL�QHOOD�SUHFHGHQWH�FDW����HVFOXVDOD�SDUWH�LQ�FXL�YLHQH�HIIHWWLYDPHQWH�VYROWR�O
HVHUFL]LR�GHOO
DWWLYLWj�VSRUWLYD

�����

���� $UHH� 0HUFDWDOL� FRSHUWH� H� VFRSHUWH� DGLELWH� D� FRPPHUFLR� GL� SURGRWWL� QRQ� FRPSUHVL� QHOODFDWHJRULD��� �����
���� $UHH�0HUFDWDOL�FRSHUWH�H�VFRSHUWH�DGLELWH�D�FRPPHUFLR�GL�JHQHUL�DOLPHQWDUL��ILRUL�H�SLDQWH �����
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��� GL GDUH DWWR� FKH� VXOOD� EDVH� GHOOH� WDULIIH� FRVu� GHWHUPLQDWH� LO� JHWWLWR� GHOOD� 7DVVD� VDUjFRPSOHVVLYDPHQWH� GL� (XUR� �������������� DFFHUWDWR� QHO� %LODQFLR� GL� 3UHYLVLRQH� DQQR� �����ULVSHWWLYDPHQWH�LQ�(XUR���������������DO�7LWROR�,���&DW������5LVRUVD������&DSLWROR�������³7DVVDSHU�OR�VPDOWLPHQWR�5LILXWL�6ROLGL�8UEDQL��5XROL�GL�FRPSHWHQ]D�HG�LQ�(XUR������������DO�7LWROR,��� &DW�� ��� 5LVRUVD� ����� FDSLWROR� ������ ³7DVVD� JLRUQDOLHUD� SHU� OR� 6PDOWLPHQWR� 5LILXWL� 6ROLGL8UEDQL´��&HQWUR�GL�&RVWR��������
��� GL GDUH PDQGDWR�DO�)XQ]LRQDULR�UHVSRQVDELOH�GHOOD�WDVVD�GL�SURYYHGHUH�DOOD�WUDVPLVVLRQH�GL�FRSLDGHO� SUHVHQWH� SURYYHGLPHQWR�� HQWUR� ��� JLRUQL� GDOOD� ORUR� HVHFXWLYLWj� DO�0LQLVWHUR� GHOOH� ILQDQ]H'LUH]LRQH�&HQWUDOH�SHU� OD�ILVFDOLWj� ORFDOH�DL�VHQVL�GHOO¶DUW���� �GHO�'HFUHWR�/HJLVODWLYR��������HSHU�OD�SXEEOLFD]LRQH�LQ�*D]]HWWD�8IILFLDOH�DL�VHQVL�GHOO¶DUW�����GHO�'HFUHWR�/HJLVODWLYR��������

��� GL GDUH� DWWR� FKH� FKLDPDWR� DOO¶HVHFX]LRQH� GHO� SUHVHQWH� DWWR� q� LO� )XQ]LRQDULR� UHVSRQVDELOH� GHOODWDVVD��'RWW�VVD�1DGLD�*,/(77$�
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9LVWR�O¶DUW�������FRPPD���GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURYYHGHUH�DOOD�GHILQL]LRQH�GHOOH�WDULIIH�HQWUR�L�WHUPLQL�GL�SUHGLVSRVL]LRQHGHO�%LODQFLR�GL�3UHYLVLRQH�SHU�O¶DQQR������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


