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9LVWR� LO�'HFUHWR� /HJLVODWLYR� ��� VHWWHPEUH� ������ Q�� ����� LVWLWXWLYR� GL� XQD� DGGL]LRQDOH� FRPXQDOHDOO¶,53()�� D� QRUPD� GHOO¶DUWLFROR� ���� FRPPD� ���� GHOOD� /HJJH� Q�� �������� FRPH� PRGLILFDWRGDOO¶DUWLFROR����FRPPD�����GHOOD�/HJJH�Q���������
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5LFKLDPDWH�OH�SUHFHGHQWL�'HOLEHUD]LRQL�
� GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO���IHEEUDLR������HVHFXWLYD�DL�VHQVL�GL� OHJJH��GL� LVWLWX]LRQHGHOO¶DGGL]LRQDOH�,53()�FRQ�GHFRUUHQ]D���JHQQDLR������QHOOD�PLVXUD�GL�����SXQWL�SHUFHQWXDOL�
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� GHOOD� *LXQWD� &RPXQDOH� Q�� �� GHO� ��� JHQQDLR� ����� FRQ� OD� TXDOH� VL� FRQIHUPDYD� O¶DOLTXRWDGHOO¶DGGL]LRQDOH� FRPXQDOH� ,53()� D� YDOHUH� SHU� O¶DQQR� ����� QHOOD� PLVXUD� GHOOR� ������ FRQGHFRUUHQ]D����JHQQDLR������
� GHOOD� *LXQWD� &RPXQDOH� Q�� �� GHO� �� JHQQDLR� ����� FRQ� OD� TXDOH� VL� FRQIHUPDYD� O¶DOLTXRWDGHOO¶DGGL]LRQDOH� FRPXQDOH� ,53()� D� YDOHUH� SHU� O¶DQQR� ����� QHOOD� PLVXUD� GHOOR� ������ FRQGHFRUUHQ]D����JHQQDLR������
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9LVWD� OD� UHOD]LRQH�SUHYLVLRQDOH� H� SURJUDPPDWLFD� DOOHJDWD� DO� 3URJHWWR� GHO�%LODQFLR� GL� 3UHYLVLRQH�����FRQWHQHQWH� O¶LOOXVWUD]LRQH� GHOOH� DOLTXRWH� DSSOLFDWH� QHO� WULHQQLR� ���������� D� GLPRVWUD]LRQHGHOOD� FRQJUXLWj� GHO� JHWWLWR� GL� HQWUDWD� LVFULWWR� D� WLWROR� GL� DGGL]LRQDOH� FRPXQDOH� DOO¶,53()� QHOELODQFLR�SOXULHQQDOH�����������
'DWR� DWWR� FKH� QHL� VXGGHWWL� GRFXPHQWL� GL� SURJUDPPD]LRQH� HFRQRPLFR� ±� ILQDQ]LDULD� GHOO¶HQWH�O¶DOLTXRWD�GHOO¶DGGL]LRQDOH�FRPXQDOH� DOO¶,53()�q� VWDWD�SUHYLVWD� UHODWLYDPHQWH� DOO¶HVHUFL]LR�����QHOOD�PLVXUD�GHOOR������H� FRQVHJXHQWHPHQWH� SHU� O¶DQQR������ q� SUHYLVWR� XQ� JHWWLWR� SDUL� D�(XUR�������������
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��� GL DSSURYDUH� O¶DOLTXRWD� GL� FRPSDUWHFLSD]LRQH� GHOO¶DGGL]LRQDOH� FRPXQDOH� DOO¶,PSRVWD� VXO5HGGLWR� GHOOH� 3HUVRQH� )LVLFKH� D� YDOHUH� SHU� O¶DQQR� ����� QHOOD� PLVXUD� GHOOR� ������� FRQGHFRUUHQ]D�GDO����JHQQDLR������
��� GL LQYLDUH� LO� SUHVHQWH� SURYYHGLPHQWR� DO� 'LSDUWLPHQWR� SHU� OH� SROLWLFKH� ILVFDOL� ³8IILFLRIHGHUDOLVPR� ILVFDOH´� GHO�0LQLVWHUR� GHOO¶(FRQRPLD� H� GHOOH� )LQDQ]H�� SHU� OD� SXEEOLFD]LRQH� VXOVLWR�LQIRUPDWLFR�DL�VHQVL�GHO�'HFUHWR�0LQLVWHULDOH�GHO����PDJJLR������
��� GL GDUH DWWR� FKH� VXOOD� EDVH� GHOO¶DOLTXRWD� FRVu� VWDELOLWD�� LO� JHWWLWR� GHOO¶DGGL]LRQDOH� FRPXQDOHDOO¶,53()� q� SUHYLVWR� QHO� %LODQFLR� GL� 3UHYLVLRQH� ����� LQ� (XUR� ������������� DO� 7LWROR� ,��&DWHJRULD����5LVRUVD�����
��� GL GDUH DWWR� FKH� LO� UHVSRQVDELOH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� LO� 'LULJHQWH� GHO� 6HWWRUH5DJLRQHULD�FRQ�LQFDULFR�D�VFDYDOFR�SHU�LO�6HWWRUH�7ULEXWL�±�'RWW��&DUOR�7LUHOOL���
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