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3UHPHVVR�FKH�
� FRQ /HJJH�5HJLRQDOH� Q���� GHO� ����������� H� VXFFHVVLYH�PRGLILFD]LRQL� OD�5HJLRQH� 3LHPRQWH� KDGLVFLSOLQDWR� O¶XWLOL]]R� WHPSRUDQHR� VWUDRUGLQDULR� GD� SDUWH� GHJOL� (QWL� /RFDOL� GL� ODYRUDWRULGLVRFFXSDWL�LQ�&DQWLHUL�GL�ODYRUR�SHU�OD�UHDOL]]D]LRQH�GL�RSHUH�GL�SXEEOLFD�XWLOLWj�
� OD VFHOWD�H�LO�FRRUGLQDPHQWR�GHJOL�LQWHUYHQWL�D�OLYHOOR�ORFDOH�VRQR�VWDWL�GHPDQGDWL��FRPH�VL�HYLQFHGDOO¶DUWLFROR���GHOOD�SUHFLWDWD�OHJJH��DOOH�3URYLQFH�OH�TXDOL�SURYYHGRQR�DL�VHJXHQWL�DGHPSLPHQWL�

D � UDFFROWD HG LVWUXWWRULD�GHOOH�GRPDQGH��VFHOWD�HG�DSSURYD]LRQH�GHL�SURJHWWL�G¶LQWHUYHQWR�E � ULODVFLR�DXWRUL]]D]LRQH�DOO¶DSHUWXUD�H�JHVWLRQH�GHL�FDQWLHUL�GL�ODYRUR�F � DVVHJQD]LRQH�HG�HURJD]LRQH�GHL�FRQVHJXHQWL�FRQWULEXWL�G � FRQWUROOR�VXOOH�PRGDOLWj�GL�UHDOL]]D]LRQH�GHOOH�LQL]LDWLYH�DSSURYDWH�HG�DXWRUL]]DWH�
� LQ UHOD]LRQH�D�TXDQWR�SUHYLVWR�GDOOD�GHOLEHUD]LRQH�TXDGUR�GHOOD�*LXQWD�5HJLRQDOH�GHO������������Q���������� �SXEEOLFDWD� VXO� 6XSSOHPHQWR� 2UGLQDULR� Q��� DO� %ROOHWWLQR� 8IILFLDOH� Q���� GHO������������ KD� DVVHJQDWR�� DL� VHQVL� GHOOD� /�5�� ����������� Q���� L� FRQWULEXWL� UHJLRQDOL� UHODWLYL� DLFDQWLHUL� GL� ODYRUR� SHU� O¶DQQR� ������ /H� GLVSRVL]LRQL� GHOOD� *LXQWD� 5HJLRQDOH�� LQWURGXFRQR� OHVHJXHQWL�QRYLWj�

-� O
DUW����OHWWHUD�G��GHOOD�/�5��������VWDELOLVFH�FKH�LO�QXPHUR�PLQLPR�GHL�GLVRFFXSDWL�GD�XWLOL]]DUHQHL�FDQWLHUL�q�GL�WUH�XQLWj��PHQWUH�LO�QXPHUR�PLQLPR�GL�GLVRFFXSDWL�GD�XWLOL]]DUH�QHL�FDQWLHUL�GLODYRUR�� q� ULGRWWR� DG� XQD� XQLWj� SHU� JOL� HQWL� FKH� KDQQR� LQ� FRUVR� XQ� SURJHWWR� GL� DWWLYLWjVRFLDOPHQWH�XWLOL�ILQDQ]LDWR�FRQ�ULVRUVH�SURSULH�DL�VHQVL�GHOO¶DUW����GHO�'�/JV��Q���������H�FRQFRQWULEXWR�UHJLRQDOH��LQ�SURURJD�DO������������
-� YLHQH�SUHYLVWR�XQR�VSHFLILFR�VWDQ]LDPHQWR�SHU� OH� VSHVH� VXOOD� VLFXUH]]D�GL� FXL� DOO
DUW�� �� J�ELVGHOOD�/�5���������FKH�VDUDQQR�DVVHJQDWH�DJOL�(QWL�SURPRWRUL�GL�FDQWLHUL�GL�ODYRUR��FRQ�L�FULWHULVWDELOLWL�GDOOH�3URYLQFH�

�� LO� SURJHWWR� GHYH� ULVXOWDUH� FRILQDQ]LDWR� GDO� FRQWULEXWR� UHJLRQDOH� QHOOD�PLVXUD� GHO� ����� GD� IRQGLSURYLQFLDOL�QHOOD�PLVXUD�GL�DOPHQR�LO�����H�GDJOL�(QWL�ORFDOL�DWWXDWRUL�OD�ULPDQHQWH�TXRWD�
-� ¼� ������ ORUGH� O¶HQWLWj� GHOO¶LQGHQQLWj� JLRUQDOLHUD� GD� FRUULVSRQGHUVL� DL� GLVRFFXSDWL� DYYLDWL�LQGHQQLWj�GD�FRUULVSRQGHUVL�SHU�L�VROL�JLRUQL�GL�HIIHWWLYD�SUHVHQ]D���SHU�XQ�RUDULR�GL�ODYRUR�SDULD�Q���RUH�JLRUQDOLHUH�SHU���JLRUQL�OD�VHWWLPDQD�
-� GD�����D�����OH�JLRUQDWH�ODYRUDWLYH�OD�GXUDWD�PLQLPD�H�PDVVLPD�GHL��&DQWLHUL�
-� OD�SRVVLELOLWj�GL�UHDOL]]DUH�PRPHQWL�IRUPDWLYL�FRQQHVVL�DG�D]LRQL�GL�RULHQWDPHQWR�H�FRQVXOHQ]DGL�����FXL�DOO¶DUW����ELV�GHOOD�/�5���������D�FRPSOHWR�FDULFR�GHO�ELODQFLR�UHJLRQDOH�

&RQVLGHUDWR� FKH� TXHVWD� &LYLFD� $PPLQLVWUD]LRQH�� GD� VHPSUH� DWWHQWD� DOOD� JUDYH� VLWXD]LRQHRFFXSD]LRQDOH�� FRPH� DQFKH� GLPRVWUDWR� QHO� UHFHQWH� DYYLR� GL� DOWUH� � DQDORJKH� LQL]LDWLYH�� LQWHQGHDYYDOHUVL� �GHOO¶RSSRUWXQLWj�RIIHUWD�GDO�SUHFLWDWR�GLVSRVWR� OHJLVODWLYR�SHU� IRUQLUH�XQD� ULVSRVWD�� VH�SXUSDU]LDOH��DOOD�FUHVFHQWH�GRPDQGD�GL�ODYRUR�
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9LVWR� O¶DOOHJDWR� SURJHWWR�� DUWLFRODWR� LQ� EDVH� DOOH� GLVSRVL]LRQL� UHJLRQDOL�� LQ� DWWLYLWj� GL� ILOWUR� H� SULPDDFFRJOLHQ]D��&RQVXOHQ]D�LQGLYLGXDOL]]DWD��FRUVR�IRUPDWLYR�VSHFLILFR�SHU�OR�VYROJLPHQWR�GHOOH�DWWLYLWjSUHYLVWH� GDO� SURJHWWR� HG� XQD� IDVH� FHQWUDOH� FRQWUDGGLVWLQWD� GDO� ³FDQWLHUH� GL� ODYRUR´� GHQRPLQDWR³,QWHUD]LRQH� HG� LQWHJUD]LRQH� DOOH� DWWLYLWj� GL� VXSSRUWR� LQ� XQD� FLWWj� VRVWHQLELOH� GHOOH� EDPELQH� H� GHLEDPELQL��´�
'DWR�DWWR�FKH� LO� FRVWR�SUHVXQWR�GHOO¶DWWLYLWj� LQ�SDUROD�q�TXDQWLILFDELOH� LQ� �¼� � ���������� D� IURQWH�GHOTXDOH�q�SUHYHGLELOH�XQD�FRQWULEX]LRQH�UHJLRQDOH�GL�¼������������XQD�FRQWULEX]LRQH��SURYLQFLDOH�GL�¼���������FRQ�XQ�FRVWR��HIIHWWLYR�D�FDULFR�GHO�&RPXQH�GL�¼�����������
'DWR� DWWR� LQROWUH� FKH� OD� VSHVD�� SHU� OD� UHDOL]]D]LRQH� GHO� SURJHWWR� GHQRPLQDWR� ³,QWHUD]LRQH� HGLQWHJUD]LRQH�DOOH�DWWLYLWj�GL�VXSSRUWR�LQ�XQD�FLWWj�VRVWHQLELOH�GHOOH�EDPELQH�H�GHL�EDPELQL��´�q�VWDWDSUHYLVWD�QHO�ELODQFLR�������FRQ�JOL�DSSRVLWL�VWDQ]LDPHQWL�GL�FRQWULEXWL�H�VSHVD�
'DWR� DOWUHVu� DWWR� FKH� L� FULWHUL� SHU� O¶LQGLYLGXD]LRQH� GHL� ODYRUDWRUL� GLVRFFXSDWL� GD� DYYLDUH� DO� FDQWLHULYHUUDQQR�GHILQLWL��DL�VHQVL�GHOO¶DUW����/�5��Q����������GD�TXHVWD�$PPLQLVWUD]LRQH��GL�FRQFHUWR�FRQ�OH2UJDQL]]D]LRQL�6LQGDFDOL� H� FRQ� LO�&HQWUR� SHU� ,PSLHJR�� WHQHQGR� FRQWR� GHOOH� GLUHWWLYH� VWDELOLWH� GDOODFLWDWD�GHOLEHUD]LRQH� GHOOD�*LXQWD�5HJLRQDOH� H� GHOOH� UDFFRPDQGD]LRQL� IRUPXODWH� GDOOD�&RPPLVVLRQH5HJLRQDOH�SHU�O¶,PSLHJR�
'DWR� LQILQH� DWWR� FKH� LO� SURJHWWR� VWHVVR� VDUj� DYYLDWR�� DG� DYYHQXWL� DSSURYD]LRQH� H� ILQDQ]LDPHQWRUHJLRQDOH�SUHYLD�DGR]LRQH�GHL�QHFHVVDUL�DWWL�IRUPDOL�D�FXUD�GHO�'LULJHQWH�GHO�6HWWRUH�6RFLR�(GXFDWLYRDQFKH�G¶LPSLHJR�GHOOH�VSHVH�RFFRUUHQWL�
7HQXWR�FRQWR�FKH�SHU�FRQFRUUHUH�DOO¶DPPLVVLRQH�DO�ILQDQ]LDPHQWR�H�DOOD�UHDOL]]D]LRQH�GHOO¶LQL]LDWLYDq�ULFKLHVWD�DGR]LRQH�GL�SURYYHGLPHQWR�GHOLEHUDWLYR�HQWUR����JLRUQL�GDOOD�SXEEOLFD]LRQH��%853�Q���6XSSO�RUGLQDULR�Q���GHO�������������GHOOD�FLWDWD�GHOLEHUD]LRQH�Q�����������GHO��������������
5LWHQXWR� RSSRUWXQR� DSSURYDUH� LO�PHGHVLPR� H� GLVSRUUH� OD� WUDVPLVVLRQH� QHOOH� VHGL� FRQWHPSODWH� GDOOHGLVSRVL]LRQL�LQ�YLJRUH�
9LVWD�OH�'HOLEHUD]LRQL�GHO�&RQVLJOLR�&RPXQDOH�Q�����LQ�GDWD������������H�GHOOD�*LXQWD�&RPXQDOH�Q���� LQ� GDWD� ����������� GL� DSSURYD]LRQH�� ULVSHWWLYDPHQWH�� GHO� %LODQFLR� GL� SUHYLVLRQH� H� GHO� 3LDQR(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWR�O¶DUWLFROR�����GHO�7��8�����DJRVWR�������Q������
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q�����
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�����������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR(GXFDWLYR� 'U�� 5HQDWR� 3HUX]]L� H� � DOOD� UHJRODULWj� FRQWDELOH� GHO� 'LULJHQWH� GHO� 6HWWRUH� 5DJLRQHULD*HQHUDOH�'U��&DUOR�7LUHOOL��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7��8�����DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL��PRGL�GL�OHJJH�
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���� GL�DGRWWDUH� LO�SURJHWWR�GHQRPLQDWR�³,QWHUD]LRQH�HG� LQWHJUD]LRQH�DOOH�DWWLYLWj�GL�VXSSRUWR� LQ�XQDFLWWj� VRVWHQLELOH� GHOOH� EDPELQH� H� GHL� EDPELQL� �´�� GHOO¶LPSRUWR� FRPSOHVVLYR� SUHVXQWR� GL� ¼�����������UHGDWWR�DL�VHQVL��GHOOD�/HJJH�5HJLRQDOH�Q���������H�VXFFHVVLYH�PRGLILFKH�HG�LQHUHQWLGLVSRVL]LRQL�UHJLRQDOL���ILQDOL]]DWR�DOOD�LVWLWX]LRQH�SUHVVR�TXHVWR�&RPXQH�GL�XQ�FDQWLHUH�GL�ODYRURSHU�GLVRFFXSDWL�VHFRQGR�L�FRQWHQXWL�GL�FXL�DOO¶DOOHJDWR�FKH� IRUPD�SDUWH� LQWHJUDQWH�H�VRVWDQ]LDOHGHOOD�SUHVHQWH�GHOLEHUD]LRQH�
���� GL� WUDVPHWWHUH� OD� GRPDQGD� FRQWULEXWLYD� DOOD� $PPLQLVWUD]LRQH� 3URYLQFLDOH� DOO¶XRSR� LQFDULFDWDGHOOD�ULFH]LRQH�H�GHOOD�JHVWLRQH�GHOOH�LVWDQ]H�GD�SDUWH�GHOOD�5HJLRQH�3LHPRQWH�
���� GL� GDUH� � DWWR� FKH� O¶DWWLYD]LRQH� GHO� SURJHWWR� LQ� SDUROD� q� VXERUGLQDWD� DOOD� DSSURYD]LRQH� H� DOILQDQ]LDPHQWR�5HJLRQDOH�H�FKH�LO�SURJHWWR�³,QWHUD]LRQH�HG�LQWHJUD]LRQH�DOOH�DWWLYLWj�GL�VXSSRUWRLQ� � XQD� FLWWj� � � VRVWHQLELOH� GHOOH� EDPELQH� H� GHL� EDPELQL� �� ´� YHUUj� LPSXWDWR� DO� %LODQFLR� GLSUHYLVLRQH� ����� FKH� SUHVHQWD� LQ� DPELWR� GL� %LODQFLR� 3URJUDPPDWLFR� 3OXULHQQDOH� OD� QHFHVVDULDGLVSRQLELOLWj��FRPH�VHJXH�

��(175$7(��¼�����������&DS���������³&RQWULEXWR�UHJLRQDOH�SHU�FDQWLHUL�GL�ODYRUR�/�5������´��¼������������&DS����������&RQWULEXWR�$PPLQLVWUD]LRQH�3URYLQFLDOH�SHU�FDQWLHUL�GL�ODYRUR��������������������������������������������/�5���������63(6(��¼������������&DS����������³,PSLHJR�VWUDRUGLQDULR��GLVRFFXSDWL�QHL�FDQWLHUL�GL�ODYRUR´��������¼�������������&DS����������³,PSLHJR�GL�GLVRFFXSDWL�LQ�FDQWLHUL�GL�ODYRUR���������¼�������������&DS����������³%XRQL�SDVWR�SHU�PHQVD�'LSHQGHQWL´
��� GL�GDUH�DWWR�FKH�UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO��SUHVHQWH�SURYYHGLPHQWR�q�LO�5HVSRQVDELOH�GHO6HUYL]LR�'RWW�VVD�*UD]LHOOD�0DULQR�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q�����
5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


