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3UHPHVVR� FKH� FRQ� /HJJH� 5HJLRQDOH� Q�� �������� DYHQWH� SHU� RJJHWWR�� �,QGLYLGXD]LRQH�� WXWHOD� H
YDORUL]]D]LRQH� GHL� EHQL� FXOWXUDOL� DUFKLWHWWRQLFL� QHOO
DPELWR� � FRPXQDOH�� OD� 5HJLRQH� 3LHPRQWH� KD
LQWHVR�IRUQLUH�FRQFUHWL�VWUXPHQWL�RSHUDWLYL���SHU� OD�FDWDORJD]LRQH��HG�LO�FHQVLPHQWR�GL�HGLILFL�FRQ
SDUWLFRODUH�LQWHUHVVH�WLSRORJLFR�FRVWUXWWLYR�H�GHFRUDWLYR��FLz�DQFKH�DL�ILQL��GHOOD�ORUR��VDOYDJXDUGLD
H FRQVHUYD]LRQH�

9LVWD� OD� QRWD� GHOOD� 5HJLRQH� 3LHPRQWH� 3URW�� Q�� ������ LQ� GDWD� ��� QRYHPEUH� ����� FRQ� OD� TXDOH
O
$PPLQLVWUD]LRQH�&RPXQDOH�GL�&XQHR�q�VWDWD�LQIRUPDWD�FKH��FRQ�'HWHUPLQD]LRQH�GHOOD�'LUH]LRQH
5HJLRQDOH�%HQL�&XOWXUDOL�Q������GHO����RWWREUH������q�VWDWR�HURJDWR�O
LPSRUWR�FRPSOHVVLYR�GL�(XUR
���������FRVu�VXGGLYLVR�
-� (XUR�����������SHU�OD�FRPSLOD]LRQH�GL�Q�����VFKHGH�
-� (XUR������������SHU�OH�IRWRJUDILH�D�FRUUHGR�GL�RJQL�VFKHGD�

&RQVWDWDWR� FKH� OD� VWHVVD� SURYYHGHUj� D� YHUVDUH� SDUL� LPSRUWR� DO� &RPXQH� GL� &XQHR� LQ� XQLFD
VROX]LRQH��DG�DYYHQXWD�UHJLVWUD]LRQH�GHOO¶LPSHJQR�GL�VSHVD�
'DWR�DWWR�FKH�O
LPSRUWR�GL�(XUR����������YHUUj��DFFHUWDWR�DO�&DS����������³&RQWULEXWR�UHJLRQDOH
SHU�ULOHYD]LRQH�GHO�&HQWUR�6WRULFR´�HG�LPSHJQDWR�DO�&DS����������³5LOHYD]LRQH�HOHPHQWL�&HQWUR
6WRULFR´�GHO�%LODQFLR�GL�SUHYLVLRQH������

5LOHYDWR�FKH�
-� q� LQGLVSHQVDELOH� HG� XUJHQWH� SURYYHGHUH� LQ� PHULWR�� DYXWR� ULJXDUGR� DQFKH� DL� WHUPLQL� VWDELOLWL

QHOOD�SUHGHWWD�QRWD�GHOOD�5HJLRQH�3LHPRQWH�
-� OH� VRPPH� LQHUHQWL� LO� SUHVHQWH� LQFDULFR� SURIHVVLRQDOH� ULHQWUDQR� QHOOH� VSHVH� ILQDQ]LDWH� GDO

FRQWULEXWR�UHJLRQDOH�JLj�DVVHJQDWR�
-� SHU� OD� UHGD]LRQH� GHOOH� VFKHGH�� GHL� FRQWULEXWL� IRWRJUDILFL� H� GHOOD� FRQVHJXHQWH� UHOD]LRQH

VXOO
DWWLYLWj�VYROWD��q�SRVVLELOH�LQGLYLGXDUH�XQ�FROODERUDWRUH�HVWHUQR��FRVu�FRPH�SUHYLVWR�DOO
DUW�
���GHO�5HJRODPHQWR�SHU�O
2UGLQDPHQWR�GHJOL�8IILFL�H�GHL�6HUYL]L��FRQ�FRQYHQ]LRQH�D�WHUPLQH�
DG�DOWR�FRQWHQXWR�GL�SURIHVVLRQDOLWj�SHU�LO�FRQVHJXLPHQWR�GL�VSHFLILFL�RELHWWLYL�SUHGHWHUPLQDWL�
TXDQGR�OH�ULVRUVH�LQWHUQH�QRQ�SRVVRQR�IDU�IURQWH�OD�DWWLYLWj�FRQQHVVH�DO�UDJJLXQJLPHQWR�GHJOL
RELHWWLYL�JHVWLRQDOL�

-� q�VWDWR�LQWHUSHOODWR�O
$UFK��5REHUWR�$/%$1(6(��FRQ�VWXGLR�LQ�&XQHR���9LD�1DVHWWD�Q����±��F�I�
/%1� 557� ��'��� '���'�� H� �3�,9$� �������������� LO� TXDOH� KD� SUHVHQWDWR� FXUULFXOXP
SURIHVVLRQDOH�D�GLPRVWUD]LRQH�GHOOD�SDUWLFRODUH�SUHSDUD]LRQH�HG�HVSHULHQ]D�SURIHVVLRQDOH�SHU�OR
VYROJLPHQWR�GL�WDOH�DWWLYLWj�

9LVWD� OD� ER]]D� GL� FRQYHQ]LRQH� DOOHJDWD�� IDFHQWH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� GHO� SUHVHQWH� DWWR
UHJRODQWH�L�UDSSRUWL�WUD�OD�VWHVVD�H�O
(QWH�FRPPLWWHQWH�
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9LVWR�LO�YLJHQWH�6WDWXWR�&RPXQDOH�HG�LO�5HJRODPHQWR�GL�&RQWDELOLWj�
9LVWL�JOL�DUWW������H�����FRPPD���GHO�7�8�����DJRVWR�������Q�����
9LVWD�OD�GHOLEHUD]LRQH�GL�&RQVLJOLR�&RPXQDOH�Q����GHO�����������GL�DSSURYD]LRQH�GHO�ELODQFLR�GL
SUHYLVLRQH�SHU� O¶DQQR������ H� OD� GHOLEHUD]LRQH� GL�*�&�� Q�� ��� GHO� ����������GL� DSSURYD]LRQH� GHO
3�(�*������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH
3URJUDPPD]LRQH�GHO�7HUULWRULR�$UFK��*LRYDQQL�3UHYLJOLDQR��HG�LQ�RUGLQH�DOOD�UHJRODULWj�FRQWDELOH�
GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH�'RWW��&DUOR�7LUHOOL��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����±
3DUHUL�GHL�UHVSRQVDELOL�GHL�VHUYL]L�±�GHO�7�8������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
���� GL� DXWRUL]]DUH� OD� UHDOL]]D]LRQH� GHO�9�� ORWWR� UHODWLYR� DOOD� FDWDORJD]LRQH� HG� LO� FHQVLPHQWR� GL

HGLILFL�FRQ�SDUWLFRODUH�LQWHUHVVH�WLSRORJLFR�FRVWUXWWLYR�H�GHFRUDWLYR�

���� GL�DIILGDUH�DOO
$UFK��5REHUWR�$/%$1(6(�FRQ�VWXGLR�LQ�&XQHR���9LD�1DVHWWD�Q����±��F�I��/%1
557� ��'��� '���'�� H� �3�,9$� ������������� O
LQFDULFR� SHU� OD� UHGD]LRQH� GL� Q�� ��� VFKHGH
FRPSUHQVLYH� GHL� FRQWULEXWL� IRWRJUDILFL� H� GL� WXWWH� OH� LQFRPEHQ]H� LQGLFDWH� GDOOD� 5HJLRQH
3LHPRQWH�

���� GL�LPSXWDUH�O¶LPSRUWR�FRPSOHVVLYR�GL�(XUR��������� �DO�7LWROR�,���)XQ]������6HUY������,QW����
&DS�� �������� �5LOHYD]LRQH� HOHPHQWL� FHQWUR� VWRULFR�� GHO� %LODQFLR� ������ FKH� SUHVHQWD� OD
QHFHVVDULD�GLVSRQLELOLWj�
&HQWUR�GL�FRVWR��������±��&RGLFH�,PSHJQR�QA��������������

���� GL�DFFHUWDUH�O¶LPSRUWR�GL�(XUR��������� �D�FDULFR�GHOOD�5HJLRQH�3LHPRQWH�DO�7LWROR�,,���&DW�
����5LV������&DSLWROR���������³&RQWULEXWR�UHJLRQDOH�SHU�ULOHYD]LRQH�GHO�&HQWUR�6WRULFR´
&HQWUR�GL�FRVWR��������±��&RGLFH�$FF��QA�����������

���� GL� DXWRUL]]DUH�� ULVFRQWUDWD� O¶RVVHUYDQ]D� GHOOH� SURFHGXUH� VWDELOLWH�� OD� UHJRODULWj� GHOOD
SUHVWD]LRQH�� OD� ULVSRQGHQ]D� GHL� SUH]]L�� QRQFKp� LO� ULVSHWWR� GHOOH� FRQGL]LRQL� H� GHL� WHUPLQL
SDWWXLWL�� � L� UHODWLYL�SDJDPHQWL��FRQ�DWWHVWD]LRQL�GHOOR�VFULYHQWH�DL�VHQVL�GHJOL�DUWLFROL����H���
GHO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj��QHL�OLPLWL�GHOO
LPSRUWR�LPSHJQDWR�

���� GL�GDUH�LQROWUH�DWWR�FKH�5HVSRQVDELOH�GHO�SUHVHQWH�SURYYHGLPHQWR��q�LO�'LULJHQWH�GHO�6HWWRUH
3URJUDPPD]LRQH�GHO�7HUULWRULR�$UFK��*LRYDQQL�35(9,*/,$12�
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9LVWR�O
DUWLFROR��������A�FRPPD���GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�LQ�WHPSL�EUHYL�VWDQWH�DQFKH�OD�QHFHVVLWj�GL�DWWLYDUH��TXDQWR
SULPD�OD�UHDOL]]D]LRQH�GHOOH�VFKHGDWXUD�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


