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9LVWD� OD� ULFKLHVWD�GL�SDUWHFLSD]LRQH�DO�EDQGR�SHU� OD� UHDOL]]D]LRQH�GL� LQIUDVWUXWWXUD� LQ� ILEUD�RWWLFD³&DOO�IRU�SURSRVDO�583$5��±�/LQHD�VWUDWHJLFD����IDYRULUH�O¶DFFHVVR´�GL�FXL�DOOD�OHWWHUD�SURWRFROORJHQHUDOH�Q��������GHO������������
9LVWD� OD� UHOD]LRQH� GHOO¶$VVHVVRUDWR� DOO¶,QIRUPDWLFD� DOOHJDWD� DOOD� SUHVHQWH� GHOLEHUD]LRQH�� QHOODTXDOH�VL�ULSHUFRUURQR�WXWWH�OH�WDSSH�UHODWLYH�DO�SURJHWWR�583$5��HG�DO�FRLQYROJLPHQWR�GHJOL�(QWL/RFDOL�
9LVWD� OD� GHFLVLRQH� GHOOD� *LXQWD� &RPXQDOH� DGRWWDWD� QHOOD� VHGXWD� Q�� ��� GHO� ������������ QXPHURG¶RUGLQH� ��� FRQ� OD� TXDOH� VL� DSSURYDYD� OD� SDUWHFLSD]LRQH� DO� EDQGR� GHOOD� 5HJLRQH� 3LHPRQWH� H� ODULFKLHVWD�GL�ILQDQ]LDPHQWR�
9LVWR�LO�SURJHWWR�GHILQLWLYR�SUHVHQWDWR�GDOOD�3URYLQFLD�GL�&XQHR�LQ�GDWD������������FRQ�SURWRFROORJHQHUDOH�Q��������LQ�GDWD����QRYHPEUH������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH(ODERUD]LRQH� 'DWL� 'U�� 3LHU$QJHOR�0DULDQL� �� HVSUHVVR� DL� VHQVL� GHOO
DUW�� ��� GHO� 7�8�� ��� DJRVWR������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
� � GL DSSURYDUH� OD�SURSRVWD� WHFQLFD�GL�SURJHWWR�SUHVHQWDWD�GDOOD�3URYLQFLD�GL�&XQHR�HG�DOOHJDWDDOOD�SUHVHQWH�GHOLEHUD]LRQH�SHU� IDUQH�SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� � SHU� OD� SDUWHFLSD]LRQH� DOEDQGR�SHU�OD�UHDOL]]D]LRQH�GL�LQIUDVWUXWWXUH�LQ�ILEUD�RWWLFD�³&DOO�IRU�SURSRVDO�583$5��±�/LQHDVWUDWHJLFD� ��� IDYRULUH� O¶DFFHVVR´�� LQ� TXDQWR� FRHUHQWH� FRQ� L� SULQFLSL� GL� UHDOL]]D]LRQH� GHLFDEODJJL� FLWWDGLQL� GHILQLWL� QHOOD� 'LUHWWLYD� GL� *LXQWD� Q�� ��� DGRWWDWD� QHOOD� VHGXWD� Q�� ��� GHO�����������
� � GL FRQIHUPDUH�OD�UHDOL]]D]LRQH�GHOO¶RSHUD�LGHQWLILFDWD�QHOOD�SURSRVWD�WHFQLFD�GL�SURJHWWR�FRPHPRGXOR�0��±�&RPXQH�GL�&XQHR��OLPLWDWDPHQWH�DOOH�WUDWWH�������FRPH�GHILQLWR�QHOOD�GHOLEHUDGHO�&RQVLJOLR�&RPXQDOH� GL� DSSURYD]LRQH� GHO� 3LDQR�7ULHQQDOH� GHOOH�2SHUH� 3XEEOLFKH� ����������Q������GHO����RWWREUH������
� � GL SUHQGHUH� DWWR� FKH� OD� UHDOL]]D]LRQH� GHOOD� WUDWWD� Q�� �� GHO� 0RGXOR�0�� VDUj� GL� FRPSHWHQ]DGHOO¶$]LHQGD�2VSHGDOLHUD�³6�&URFH�H�&DUOH´�
� � GL SURFHGHUH� FRQ� OD� VWLSXOD� GL� DFFRUGL� IRUPDOL� FRQ� OD�3URYLQFLD� GL�&XQHR�� QHO� ULVSHWWR� GHOOHFRQYHQ]LRQL�FRPXQDOL�YLJHQWL��SHU�

D�� LGHQWLILFDUH OH SRU]LRQL�GL�LQIUDVWUXWWXUD�FRPSUHVH�QHL�PRGXOL�0��HG�0��QHFHVVDULHDOOD�UHDOL]]D]LRQH�GHO�SURJHWWR�
E�� OD UHDOL]]D]LRQH�� O¶XWLOL]]R�H�OD�VXGGLYLVLRQH�GHOOH�RSHUH� UHODWLYH�DL�PRGXOL�0��HG0��



�

� � GL VWDELOLUH�FKH�OD�SURJHWWD]LRQH�H�O¶LQGL]LRQH�GHOOH�JDUH�G¶DSSDOWR�ULJXDUGDQWL�OD�UHDOL]]D]LRQHGHOOH� RSHUH� SUHYLVWH� QHO�PRGXOR�0�� VDUDQQR� HIIHWWXDWH� GLUHWWDPHQWH� GDO� &RPXQH� GL� &XQHRDWWUDYHUVR�L�SURSUL�XIILFL�LQWHUHVVDWL�SHU�FRPSHWHQ]D�H�UHQGLFRQWDWH�QHO�SURJHWWR�ILQDOH�VHFRQGROH�ULFKLHVWH�GHOOD�3URYLQFLD�
� � GL QRQ�DVVXPHUH��FRQ�OD�SUHVHQWH�GHOLEHUD]LRQH��DOFXQ�RQHUH�HFRQRPLFR�ILQDQ]LDULR�LQ�PHULWRDOOD�UHDOL]]D]LRQH�GHL�PRGXOL�0��HG�0��
� � GL ULFRQRVFHUH� OD� 3URYLQFLD� GL�&XQHR� FRPH� UHIHUHQWH� GL� SURJHWWR� YHUVR� LO�*UXSSR� GL� ODYRUR583$5�
� � GL GDUH�DWWR�FKH�VRQR�VWDWL�HVSUHVVL� L�SDUHUL� IDYRUHYROL�� FRPH� ULVXOWD�GDL� UHODWLYL�YLVWL� DSSRVWLVXOOD�SURSRVWD�GL�GHOLEHUD]LRQH��GDL�5HVSRQVDELOL�GHL�6HWWRUL�LQWHUHVVDWL��DL�VHQVL�H�SHU�JOL�HIIHWWLGHOO
DUW������FRPPD���GHO�'��/JV��������������Q�������QRQFKp�GDO�6HJUHWDULR�*HQHUDOH�
� � GL GDUH DWWR� FKH� LO� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� LO� 'U�� 3LHU$QJHOR�0DULDQL��'LULJHQWH�GHO�6HWWRUH�(ODERUD]LRQH�'DWL�
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9LVWR�O¶DUW�������FRPPD����GHO�7�8�����DJRVWR�������Q�����
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURFHGHUH�LQ�PHULWR�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


