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3UHPHVVR�FKH�
� O¶$PPLQLVWUD]LRQH� &RPXQDOH� KD� GHFLVR� O¶LVWLWX]LRQH� GHOOD� VRVWD� D� SDJDPHQWR� UHODWLYDPHQWHDOO¶DUHD�SHULPHWUDOH�GHOOD�VWUXWWXUD�PHUFDWDOH�GL�3LD]]D�6HPLQDULR�H�FRQVHJXHQWH�WUDVIRUPD]LRQHD SDUFKHJJLR�OLEHUR�GL�XQ�QXPHUR�HTXLYDOHQWH�GL�SRVWL�LQ�SLD]]D�)RUR�%RDULR�
� OD WDULIID�RUDULD�UHODWLYD�DOO¶DUHD�PHJOLR�VRSUD�VSHFLILFDWD�GRYUj�HVVHUH�SDUL�D�(XUR�������
� LO FRQWUDWWR� GL� FRQFHVVLRQH� GHOOD� JHVWLRQH� GHL� SDUFKHJJL� D� SDJDPHQWR� VWLSXODWR� LQ� GDWD� ��GLFHPEUH� ����� FRQ� O¶$3&2$� 3DUNLQJ� ,WDOLD� 6�S�$�� GL� 0DQWRYD�� YLJHQWH� ILQR� DO� ��� PDJJLR������ SUHYHGH� FKH� D� ULFKLHVWD� GHO� &RPXQH�� OD� VXGGHWWD� 6RFLHWj� GHYH� JHVWLUH� HG� DWWUH]]DUHHYHQWXDOL�QXRYH�DUHH�GL�VRVWD�D�SDJDPHQWR�

&RQVLGHUDWR� FKH� LO� VXGGHWWR� LQWHUYHQWR� QRQ� FRPSRUWD� DXPHQWL� UHODWLYDPHQWH� DO� QXPHURFRPSOHVVLYR�GL�VWDOOL�D�SDJDPHQWR�SUHVHQWL�QHOOD�&LWWj�GL�&XQHR�
5LWHQXWR� RSSRUWXQR� ULYHGHUH� HG� DJJLRUQDUH� L� FULWHUL� GL� VRVWD� QHO� &HQWUR� 6WRULFR� SHU� L� UHVLGHQWLPXQLWL� GL� SDVV� SUHYHGHQGR� FKH� TXHVWL� XOWLPL� SRVVDQR� SDUFKHJJLDUH� JUDWXLWDPHQWH� FRQ� L� VXGGHWWLSDVV�QHOOH�DUHH�GL�VRVWD�D�SDJDPHQWR�SUHVHQWL�QHO�&HQWUR�6WRULFR���DUHD�FRPSUHVD�QHO�TXDGULODWHUR�GL&RUVR� 6ROHUL�� &RUVR� *DULEDOGL�� &RUVR� *LRYDQQL� ;;,,,� ±� /XQJR� *HVVR�� 3LD]]D� 7RULQR� H� &RUVR.HQQHG\�� FRQ� O¶HFFH]LRQH� GL��9LD� 5RPD�� 9LD� %RQHOOL�� 3LD]]D� *DOLPEHUWL�� 3LD]]D� 7RULQR�� &RUVR.HQQHG\��&RUVR�*LRYDQQL�;;,,,���HVFOXVR�FRQWURYLDOH��
5LWHQXWR�RSSRUWXQR�DIILGDUH��SHU�RYYLH�UDJLRQL�GL�HIILFLHQ]D��HIILFDFLD�H�UD]LRQDOLWj�GHO�VHUYL]LR�ODJHVWLRQH� GHL� VXGGHWWL� QXRYL� SDUFKHJJL� D� SDJDPHQWR� DOOD� VRFLHWj� $3&2$� 6�S�$�� GL� 0DQWRYD�LQIRUPDWD�H�UHVDVL�GLVSRQLELOH�D�JHVWLUH�HG�DWWUH]]DUH�GHWWD�QXRYD�DUHD�
9LVWR�O¶DUW�����GHO�7HVWR�8QLFR����DJRVWR�������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ�RUGLQH� DOOD� UHJRODULWj� WHFQLFD�GHO�6HJUHWDULR�*HQHUDOH�QHOOD� VXDTXDOLWj� GL� 'LULJHQWH� GHO� 6HWWRUH� $PELHQWH� H�0RELOLWj� HVSUHVVR� DL� VHQVL� GHOO¶DUW�� ��� GHO� 7�8�� ��DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
���� GL LVWLWXLUH� OD� VRVWD� D� SDJDPHQWR� QHOO¶DUHD� SHULPHWUDOH� GHOOD� VWUXWWXUD� PHUFDWDOH� GL� 3LD]]D6HPLQDULR�FRQ�WDULIID�RUDULD�GL�(XUR������
���� GL UHQGHUH�D�SDUFKHJJLR�OLEHUR�XQ�QXPHUR�HTXLYDOHQWH�GL�SRVWL�LQ�SLD]]D�)RUR�%RDULR�
���� GL DIILGDUH� OD� JHVWLRQH� DOOD� $3&2$� 3$5.,1*� ,7$/,$� 6�S�$�� FRQ� VHGH� LQ� 0DQWRYD�� � LQDSSOLFD]LRQH� GHO� YLJHQWH� FRQWUDWWR� GL� FRQFHVVLRQH� GL� JHVWLRQH� GHL� SDUFKHJJL� D� SDJDPHQWRVWLSXODWR� FRQ� URJLWR� 6HJUHWDULR� *HQHUDOH� LQ� GDWD� ��� GLFHPEUH� ����� UHS�� Q�� ������� FRQ� OHVHJXHQWL�SUHFLVD]LRQL�
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-� OD� 6RFLHWj� FRQFHVVLRQDULD� LQGLYLGXD� L� QXRYL� VWDOOL� D� SDJDPHQWR� FRQ� OD� SUHVFULWWDVHJQDOHWLFD�YHUWLFDOH�HG�RUL]]RQWDOH�H�SRVL]LRQD�HYHQWXDOL�SDUFRPHWUL�
-� L�QXRYL�SDUFKHJJL�VRQR�LQVHULWL�QHOOD�IDVFLD�WDULIIDULD�GL�(XUR������DOO¶RUD�
-� LO�SURYYHGLPHQWR�HQWUD�LQ�YLJRUH�QRQ�DSSHQD�SUHGLVSRVWD�OD�VHJQDOHWLFD�

���� GL� DXWRUL]]DUH� WXWWL� L� SRVVHVVRUL� GL� SDVV� GL� SDUFKHJJLR� SHU� L� UHVLGHQWL� GHO� FHQWUR� VWRULFR� DSDUFKHJJLDUH�JUDWXLWDPHQWH��VDOYR�GLYHUVH�GLVSRVL]LRQL�PRPHQWDQHH��QHJOL�VWDOOL�D�SDJDPHQWRGL�WXWWR�LO�FHQWUR�VWRULFR�QHOO¶DUHD�FRPSUHVD�QHO�TXDGULODWHUR�GL�&RUVR�6ROHUL��&RUVR�*DULEDOGL�&RUVR�*LRYDQQL�;;,,,�±�/XJQR�*HVVR��3LD]]D�7RULQR�H�&RUVR�.HQQHG\��FRQ�O¶HFFH]LRQH�GL�9LD�5RPD��9LD�%RQHOOL��3LD]]D�*DOLPEHUWL��3LD]]D�7RULQR��&RUVR�.HQQHG\��&RUVR�*LRYDQQL;;,,,���HVFOXVR�FRQWURYLDOH��

���� GL� GDUH� DWWR� FKH� LO� UHVSRQVDELOH� GHO� SURFHGLPHQWR� q� LO� )XQ]LRQDULR� WHFQLFR� UHVSRQVDELOH� GHO6HWWRUH�$PELHQWH�H�0RELOLWj��LQJ��/XFD�*DXWHUR�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


