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3UHPHVVR�FKH�
� OH /HJJL 5HJLRQDOL�Q��������H�Q���������1RUPH�SHU�LO�VRVWHJQR�GHOOH�DWWLYLWj�IRUPDWLYH�QHO�6HWWRUH

EDQGLVWLFR�� FRUDOH�� VWUXPHQWDOH� GHOOH� $VVRFLD]LRQL�� 6FXROH� HG� ,VWLWXWL� PXVLFDOL� GHOOD� 5HJLRQH
3LHPRQWH��SUHYHGRQR�O
LVWLWX]LRQH�GL�FRUVL�GL�RULHQWDPHQWR�PXVLFDOH�

� TXHVWR� &RPXQH� KD� LQROWUDWR� QHO� GHFRUVR� OXJOLR� ULFKLHVWD� DOOD� 3URYLQFLD� GL� &XQHR� DO� ILQH� GL
RWWHQHUH� O
DXWRUL]]D]LRQH� � DOO
LVWLWX]LRQH�GL� GXH� FRUVL� WULHQQDOL� GL� RULHQWDPHQWR�PXVLFDOH� XQR� GL
WLSR� FRUDOH� H� XQR� GL� WLSR� EDQGLVWLFR�� GD� FRQGXUVL� DWWUDYHUVR�� ULVSHWWLYDPHQWH� OH� $VVRFLD]LRQL
³6RFLHWj�&RUDOH�&LWWj�L�&XQHR´�H�³%DQFD�0XVLFDOH�'XFFLR�*DOLPEHUWL�&LWWj�GL�&XQHR�³�

� OD 3URYLQFLD�� FRQ� 'HOLEHUD]LRQH� GL� *LXQWD� Q�� ���� GHO� ��� VHWWHPEUH� ������ KD� DSSURYDWR
O
LVWLWX]LRQH� D� IDYRUH� GL� TXHVWR�&RPXQH�� SHU� O
DQQR� ����������� GHO� VROR� ��� DQQR� GL� XQ� &RUVR
PXVLFDOH�GL�WLSR�EDQGLVWLFR��D�JHVWLRQH�LQGLUHWWD�

� FRQ OHWWHUD� SURW�� ������FXOW�� GHO� �� RWWREUH� ����� OD�3URYLQFLD� GL�&XQHR� KD� FRPXQLFDWR� GL� DYHU
DVVHJQDWR� DO� &RPXQH� GL� &XQHR� XQ� FRQWULEXWR� GL� ¼� ��������� FKH� GRYUj� HVVHUH� ILQDOL]]DWR� DO
FRPSHQVR�GHO�GHL� � GRFHQWH�L� HG� DOOD�GRWD]LRQH�GL� VXVVLGL� GLGDWWLFL� UHODWLYL� DO� FRUVR� DXWRUL]]DWR�
FRVu�FRPH�SUHYLVWR�GDOO
DUW����FRPPD����GHOOD�/�5��������

5LWHQXWR��SHUWDQWR��QHFHVVDULR�DGRWWDUH�DSSRVLWR�DWWR�GHOLEHUDWLYR�SHU�O
LVWLWX]LRQH�GHO�FRUVR�LQ�SDUROD�
GDQGR�DWWR�FKH�OR�VWHVVR�LQL]LHUj�LO�SURVVLPR���QRYHPEUH�H�VL�FRQFOXGHUj�HQWUR�LO����JLXJQR������
7HQXWR�FRQWR�FKH�OD�FRQGX]LRQH�GHO�FRUVR�q�DVVLFXUDWD�GDOO¶$VVRFLD]LRQH�³%DQGD�0XVLFDOH�'XFFLR
*DOLPEHUWL´�FKH�KD�LQGLYLGXDWR�QHOOD�GRWW�VVD�0DUWLQL�*DEULHOOD� OD�GRFHQWH� LQFDULFDWD�� LGRQHDPHQWH
LVFULWWD�DOO¶$OER�5HJLRQDOH�GHJOL�LQVHJQDQWL�SHU�L�FRUVL�GL�RULHQWDPHQWR�PXVLFDOH�PHQWUH��GD�SDUWH�GHO
&RPXQH�� VL� ULWLHQH� GRYHU� LQFDULFDUH� GHOOD� VXSHUYLVLRQH� GHO� FRUVR�� VHFRQGR� TXDQWR� VWDELOLWR� GDOOD
UHODWLYD� FLUFRODUH� SURYLQFLDOH� DO� SDUDJUDIR� ���� LO� GU�� 2VYDOGR� 0LODQHVLR�� )XQ]LRQDULR� GHO� 6HWWRUH
6RFLR�(GXFDWLYR�
'DWR�DWWR�FKH� OD�SURVHFX]LRQH�GHO�FRUVR�SHU�JOL� DQQL� VXFFHVVLYL�DO�SULPR�YHUUj�JDUDQWLWD�DWWUDYHUVR
O¶DGR]LRQH�GL�VXFFHVVLYL�SURYYHGLPHQWL�FRQ� O¶LPSHJQR�GD�SDUWH�GHO�&RPXQH��D�FRQFOXGHUH� LO� FLFOR
WULHQQDOH�DSSURYDWR�GDOOD�3URYLQFLD�GL�&XQHR�DQFKH�LQ�DVVHQ]D�GHO�FRQWULEXWR�SURYLQFLDOH�SHU�JOL�DQQL
VXFFHVVLYL�DO�SULPR�SUHYLR�YHULILFD�GHOOH�GLVSRQLELOLWj�GL�ELODQFLR�
'DWR�DWWR�FKH��DOOD�VSHVD�GL�¼����������SHU�O¶DQQR�VFRODVWLFR������������VL�SXz�IDU�IURQWH�PHGLDQWH
LPSXWD]LRQH�DO�&DSLWROR���������GHO�3(*�³&RUVL�GL�2ULHQWDPHQWR�0XVLFDOH´�GHO�ELODQFLR������
9LVWD� OD� GHOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� Q�� ��� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWD�O¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�/¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�O
DUWW�����GHO�7�8�����DJRVWR�������Q������
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$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR
(GXFDWLYR� 'U�� 5HQDWR� 3HUX]]L�� DOOD� UHJRODULWj� FRQWDELOH� GHO� 'LULJHQWH� GHO� 6HWWRUH� 5DJLRQHULD
*HQHUDOH�'U��&DUOR�7LUHOOL��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR������Q�����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
���� GL LVWLWXLUH� IRUPDOPHQWH� SHU� O¶DQQR� VFRODVWLFR� ���������� LO� SULPR� DQQR� GHO� &RUVR� GL

2ULHQWDPHQWR�0XVLFDOH�DWWUDYHUVR�O¶$VVRFLD]LRQH�³%DQFD�0XVLFDOH�'XFFLR�*DOLPEHUWL�&LWWj�GL
&XQHR�´���9LD�)UDWHOOL�9DVFKHWWR�������&XQHR��DXWRUL]]DWR�D�VHQVL�GHOOH�//�55��������H������
FKH� QH� FXUHUj� OD� UHDOL]]D]LRQH� DWWUDYHUVR� OD� GRFHQWH� GRWW�VVD� 0DUWLQL� *DEULHOOD�� LVFULWWD
DOO
DSSRVLWR�$OER�UHJLRQDOH�GHJOL�,QVHJQDQWL�SHU�L�FRUVL�GL�RULHQWDPHQWR�PXVLFDOH�

���� GL VWDELOLUH�FKH�O
DYYLR�GHOOH�OH]LRQL�q�ILVVDWR�SHU�LO�JLRUQR���QRYHPEUH������HG�LO�WHUPLQH�HQWUR
LO���JLXJQR������

���� GL DFFHUWDUH� LO� FRQWULEXWR� GL� FXL� LQ� SUHPHVVD� DO� 7LWROR� ,,�� FDWHJRULD� ���� ULVRUVD� ����� FDSLWROR
�������©7UDVIHULPHQWR�SHU�FRUVL�GL�RULHQWDPHQWR�PXVLFDOHª�FRPH�VHJXH�
SHU�¼��������GHO�ELODQFLR�������F�D�������������
SHU�¼����������GHO�ELODQFLR�������F�D������������

��� GL LPSHJQDUH�OD�VSHVD�GL�¼����������DO�7LWROR�����)XQ]LRQH�����6HUYL]LR�����,QWHUYHQWR�����YRFH
³&RUVL�GL�2ULHQWDPHQWR�0XVLFDOH�³�FDSLWROR���������FRPH�VHJXH�
SHU�¼��������GHO�ELODQFLR�������F�F��������²�F�L�����������
SHU�¼����������GHO�ELODQFLR�������F�F��������²�F�L���������
GDQGR�DWWR�FKH�DO�SDJDPHQWR�VL�SURFHGHUj��D�VHQVL�GHJOL�DUWW�����H����GHO�YLJHQWH�5HJRODPHQWR�GL
&RQWDELOLWj�

��� GL DXWRUL]]DUH�LO�SDJDPHQWR�GL�¼����������D�IDYRUH�GHOO¶$VVRFLD]LRQH�³%DQFD�0XVLFDOH�'XFFLR
*DOLPEHUWL�&LWWj�GL�&XQHR´���9LD�)UDWHOOL�9DVFKHWWR�������&XQHR���3DUWLWD�,9$��������������DG
DYYHQXWD�DSSURYD]LRQH�GHO�UHQGLFRQWR�VXOO¶DWWLYLWj�VYROWD�QHOO¶DQQR�VFRODVWLFR�����������

��� GL DVVXPHUH� LO� IRUPDOH� LPSHJQR� D� FRQFOXGHUH� LO� FLFOR� WULHQQDOH� DSSURYDWR� GDOOD� 3URYLQFLD� GL
&XQHR�DQFKH�QHO�FDVR�GL�PDQFDWR�LQWHUYHQWR�FRQWULEXWLYR�GD�SDUWH�GHOOD�VWHVVD�

��� GL GDUH PDQGDWR� DOO¶$VVHVVRUDWR� DL�6HUYL]L�6RFLR�(GXFDWLYL� GL� SURYYHGHUH� DOO¶LQROWUR� GL� FRSLD
GHOOD� SUHVHQWH� GHWHUPLQD]LRQH� DOOD� 3URYLQFLD� GL� &XQHR��$UHD� IXQ]LRQDOH� VHUYL]L� DOOD� SHUVRQD�
FRUUHGDWD� GDOOD� GRFXPHQWD]LRQH� SUHYLVWD� GDOOD� QRUPDWLYD� UHJLRQDOH� FRQFHUQHQWH� L� FRUVL� GL
2ULHQWDPHQWR�0XVLFDOH�

��� GL GDUH�DWWR�FKH�UHVSRQVDELOH�GHO�SUHVHQWH�SURYYHGLPHQWR�H�VXSHUYLVRUH�GHO�FRUVR��D�QRUPD�GHO
SDUDJUDIR���GHOOD�FLUFRODUH�HVSOLFDWLYD��q�LO�GRWW��2VYDOGR�0LODQHVLR�
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9LVWR�O
DUW�������FRPPD����GHO�7�8�����DJRVWR�������Q�����
5LFRQRVFLXWD� O
XUJHQ]D� GL� SURYYHGHUH� LQ� UHOD]LRQH� DOOD� GDWD� SUHYLVWD� SHU� O¶DYYLR� GHO� FRUVR� GL� FXL
WUDWWDVL�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


