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� O¶$PPLQLVWUD]LRQH�5HJLRQDOH�FRQ�'�*�5��Q������������GHO����QRYHPEUH�������DSSURYDYD��LQYLD�VSHULPHQWDOH�� LO�SURJHWWR�5LSDUD]LRQH��SUHGLVSRVWR�GDOOD� VRWWRFRPPPLVVLRQH� WHFQLFD�SHU� LPLQRUL� LVWLWXLWD� LQ�DWWXD]LRQH�GHOO¶H[�DUW�����GHO�'��/JV��������SHU� OD�FROORFD]LRQH�GL�PLQRUL�VRJJHWWL�D�SURYYHGLPHQWL�SHQDOL��LQ�DWWLYLWj�GL�XWLOLWj�VRFLDOH�
�� O¶$PPLQLVWUD]LRQH�5HJLRQDOH� FRQ�'�*�5�� Q�� ���������� GHO� �� DJRVWR� ������ SURYYHGHYD� DOODVXFFHVVLYD� HVWHQVLRQH� HG� LVWLWX]LRQDOL]]D]LRQH�GHOOH� VXGGHWWH� DWWLYLWj� D� WXWWR� LO� WHUULWRULR� GHOOD5HJLRQH�3LHPRQWH��D�IDU�GDWD�GDO�PHVH�GL�JHQQDLR������
�� LO� 6HUYL]LR� 7HUULWRULDOH� GL� %DVH� q� FRLQYROWR�� LQ� FROODERUD]LRQH� FRQ� O¶$VVLVWHQWH� 6RFLDOH� GHO&HQWUR� *LXVWL]LD� 0LQRULOH�� QHOO¶HODERUD]LRQH� GHL� SURJHWWL� FKH� SUHYHGRQR� O¶LQVHULPHQWR� GLPLQRUL�� VRWWRSRVWL� D� SURFHGLPHQWL� SHQDOL�� LQ� DWWLYLWj� GL� ULSDUD]LRQH� GHO� GDQQR� FRPPHVVR�$WWLYLWj�6RFLDOPHQWH�8WLOL��
� OD�0DJLVWUDWXUD�0LQRULOH� XWLOL]]D� TXHVWD�PHWRGRORJLD� GL� JLXVWL]LD� ULSDUDWLYD� GDQGR� DL� 6HUYL]L6RFLDOL�OD�IDFROWj�GL�HODERUDUH�H�SURSRUUH�GHL�SURJHWWL�GL�PHVVD�DOOD�SURYD�
� SHU� SRWHU� DWWLYDUH� WDOL� SURJHWWL� VL� UHQGH� QHFHVVDULR� SUHGLVSRUUH� GHOOH� FRQYHQ]LRQL� FRQ� (QWL/RFDOL��$VVRFLD]LRQL��3ULYDWR�VRFLDOH��GLVSRQLELOL�DG�DFFRJOLHUH��DO� ORUR�LQWHUQR��SHU�SHULRGL�GLWHPSR�GHWHUPLQDWR��PLQRUL�VRWWRSRVWL�D�SURYYHGLPHQWL�SHQDOL�
� LO�&RQVRU]LR�6RFLR�$VVLVWHQ]LDOH�GHO� �&XQHHVH�� JHVWRUH�SHU� LO� QRVWUR� WHUULWRULR�GHOOD� IXQ]LRQHDVVLVWHQ]LDOH��q��LQWHQ]LRQDWR�DG�SURVHJXLUH�LO�SURJHWWR�GL�FXL�WUDWWDVL�H�KD�ULFKLHVWR�GL�ULQQRYDUHFRQ�QRWD�GHO������������SURW��Q��������OR�VFKHPD�GL�FRQYHQ]LRQH�DOOHJDWR�

&RQVLGHUDWD� OD� YDOLGLWj� GHO� SURJHWWR� FKH� LQGLYLGXD� LQQRYDWLYH� IRUPH� GL� LQWHUYHQWR� VRFLDOH� FKH�VLQWHWLFDPHQWH�� PLUDQR� DOOD� UHVSRQVDELOL]]D]LRQH� GHO� JLRYDQH�� DOOD� ULIOHVVLRQH� ULVSHWWR� DOODFRQGRWWD�WHQXWD�H�DOOH�FRQVHJXHQ]H�GHOOD�VWHVVD�QHL�FRQIURQWL�GHOOD�FROOHWWLYLWj�
7HQXWR� FRQWR� FKH� O¶DGHVLRQH� QRQ� FRPSRUWD� DJJUDYLR� GL� VSHVD� D� FDULFR� GHO� %LODQFLR�&RPXQDOH�HVVHQGR� O¶DWWLYLWj� OLPLWDWD� DOO¶LQVHULPHQWR� WHPSRUDQHR� GL�PLQRUL� LQ� IXQ]LRQL� GL� ³ULSDUD]LRQH´� GLYROWD� LQ� YROWD� FRQFRUGDWH� �DG� HVHPSLR�� WLQWHJJLDWXUD�� ODYRUL� GL� SLFFROD� PDQXWHQ]LRQH�� HFF��SRVVLELOPHQWH�FROOHJDWL�DO�UHDWR�FRPPHVVR�HG�HVVHQGR�JOL�RQHUL�DVVLFXUDWLYL�SHU�LQIRUWXQL�H�GDQQL�DWHU]L�H�D�FRVH�JDUDQWLWH��SHU�OHJJH��GDL�6HUYL]L�SHU�OD�*LXVWL]LD�0LQRULOH�
'DWR�DWWR�FKH��TXHVWR�&RPXQH�GDO������KD�DGHULWR�DOOD�FRQYHQ]LRQH�H�KD�ULQQRYDWR�OD�PHGHVLPD�FRQ�DWWR�GHOLEHUDWLYR����������FRQ�VFDGHQ]D����OXJOLR������
5LWHQXWR� SHUWDQWR� RSSRUWXQR� DSSURYDUH� QXRYDPHQWH� OR� VFKHPD� GL� FRQYHQ]LRQH� DOOHJDWR� DOSUHVHQWH�SURYYHGLPHQWR�TXDOH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH��DXWRUL]]DQGR�LO�'LULJHQWH�GHO�6HWWRUH6RFLR�(GXFDWLYR�D�VRWWRVFULYHUH�LO�PHGHVLPR�
'DWR�DWWR�FKH��FRQFRUGHPHQWH�FRQ�LO�&RQVRU]LR�6RFLR�$VVLVWHQ]LDOH�GHO�&XQHHVH��VL�ULWLHQH�GRYHUILVVDUH�FRO���� OXJOLR������ OD� VFDGHQ]D�GHOO¶DFFRUGR� VXGGHWWR�� IHUPR� UHVWDQGRQH� OD�SRVVLELOLWj�GLSURVHJXLUH�QHOO¶LQL]LDWLYD�ROWUH�WDOH�GDWD�SUHYLR�DGR]LRQH�GL�UHODWLYR�DWWR�IRUPDOH�
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$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR(GXFDWLYR��'U��5HQDWR�3(58==,���HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q����
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��� GL ULQQRYDUH��SHU�L�PRWLYL�GL�FXL�LQ�SUHPHVVD��DOOD�SURSRVWD�FROODERUDWLYD�ULYROWD�GDO�&RQVRU]LR6RFLR�$VVLVWHQ]LDOH�GHO�&XQHHVH�LQ�RUGLQH�DO�SURJHWWR�³5LSDUD]LRQH´�GLUHWWR�D�PLQRUL�VRJJHWWLD SURYYHGLPHQWL�SHQDOL�LQ�DWWLYLWj�GL�XWLOLWj��GDQGR�DWWR�FKH�TXDQWR�WUDWWDVL�QRQ�FRPSRUWD�RQHULDJJLXQWLYL�QHO�%LODQFLR�&RPXQDOH�
��� GL DXWRUL]]DUH�LO�'LULJHQWH�GHO�6HWWRUH�6RFLR�(GXFDWLYR��'U��5HQDWR�3HUX]]L�D�VRWWRVFULYHUH�ORVFKHPD� GL� FRQYHQ]LRQH� QHO� WHVWR� DOOHJDWR� DO� SUHVHQWH� DWWR� IRUPDOH� TXDOH� SDUWH� LQWHJUDQWH� HVRVWDQ]LDOH��FKH��SDULPHQWL��FRQ�OD�SUHVHQWH�VL�DSSURYD�
��� GL LQFDULFDUH�TXDOH�UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�H�TXDOH�UHIHUHQWHGHO�SURJHWWR�SHU�TXHVWR�&RPXQH�O¶,VWUXWWRUH�'LUHWWLYR�5HVSRQVDELOH�GHO�6HUYL]LR�GL�*HVWLRQH$WWLYLWj�6RFLR�(GXFDWLYH�'RWW�VVD�*UD]LHOOD�0$5,12�


