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3UHPHVVR�FKH�
� LO &RQVLJOLR�&RPXQDOH�GL�&XQHR��FRQ�'HOLEHUD]LRQH�Q������LQ�GDWD����RWWREUH�������KD�LQVHULWR

QHO� SURJUDPPD� WULHQQDOH� GHL� ODYRUL� SXEEOLFL� ���������� OD� UHDOL]]D]LRQH� GL� XQ� SDUFKHJJLR
SOXULSLDQR� SHU� DXWRYHLFROL�� DG� LQWHJUD]LRQH� GHO� ³PRYLFHQWUR´� �DWWHVWD]LRQH� GHOOH� DXWRFRUULHUH
SUHVVR�OD�VWD]LRQH�IHUURYLDULD�H�UHODWLYL�VHUYL]L����VX�DUHD�GHOOR�VFDOR�PHUFL�IHUURYLDULR�RWWHQXWD�LQ
GLULWWR�GL� VXSHUILFLH�GD�SDUWH�GL�5�)�,��6�S�$��� VWLPDQGR�XQ� FRVWR�GL� UHDOL]]D]LRQH�SDUL� DG�(XUR
�������������� SHU� OD� FXL� FRSHUWXUD� q� VWDWR� LSRWL]]DWR� LO� FRQFRUVR� ³LQ� WRWR´� GL� RSHUDWRUL� SULYDWL�
DWWLYDQGR�OD�PHWRGRORJLD�SUHYLVWD�GDOO¶DUW�����ELV�H�VXFFHVVLYL�GHOOD�/HJJH����IHEEUDLR�������Q�
����H�VXFFHVVLYH�PRGLILFKH�HG�LQWHJUD]LRQL�

� O¶DYYLVR� LQGLFDWLYR� GL� SURMHFW� ILQDQFLQJ� ±� DWWR� SUHOLPLQDUH� GHO� SURFHGLPHQWR� ��� DOOD� OXFH� GHOOD
PRGLILFD�DSSRUWDWD�GDOO¶DUW������FRPPD����GHOOD�OHJJH����DSULOH�������Q�����DOO¶DUW�����ELV�FRPPD
� ELV� GHOOD� OHJJH� ��� IHEEUDLR� ������ Q�� ����� � GHYH� FRQWHQHUH� � ³L� FULWHUL�� QHOO¶DPELWR� GL� TXHOOL
LQGLFDWL� GDOO¶DUW�� ��� WHU�� LQ�EDVH� DL� TXDOL� VL� SURFHGH� DOOD�YDOXWD]LRQH� FRPSDUDWLYD� WUD� OH� GLYHUVH
SURSRVWH´�

� GHWWR� DYYLVR� SXz� FRQWHQHUH� DOFXQL� HOHPHQWL� GL� LQGLUL]]R� WHFQLFR�� JHVWLRQDOH� H� ILQDQ]LDULR�� SXU
QHOO¶DPELWR� GL� XQ¶DPSLD� GLVFUH]LRQDOLWj� SURJHWWXDOH� GD� SDUWH� GHO� SURPRWRUH�� FKH� � FDUDWWHUL]]D
TXHVWD�VSHFLILFD�SURFHGXUD�GL�DJJLXGLFD]LRQH�

9DOXWDWR�DWWHQWDPHQWH�OR�VFKHPD�GL�DYYLVR�
9LVWR� O¶DUW�� ��� ELV� H� VHJXHQWL� GHOOD� OHJJH� ��� IHEEUDLR� ������ Q�� ���� H� VXFFHVVLYH� PRGLILFKH� HG
LQWHJUD]LRQL�
9LVWR�O
DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
WHUULWRULR��LQJ��/XFLDQR�0RQDFR��DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
���� GL DYYLDUH OD SURFHGXUD�GL�SURMHFW�ILQDQFLQJ��DL�VHQVL�GHOO¶DUW�����ELV�H�VHJXHQWL�GHOOD� OHJJH���

IHEEUDLR�������Q������H�VXFFHVVLYH�PRGLILFKH�HG�LQWHJUD]LRQL��SHU�O¶DJJLXGLFD]LRQH�GHL�ODYRUL�GL
UHDOL]]D]LRQH� GL� XQ� SDUFKHJJLR� SOXULSLDQR� DG� LQWHJUD]LRQH� GHO� ³PRYLFHQWUR´� QHOOD� ]RQD� GHOOR
VFDOR�PHUFL� IHUURYLDULR�SUHVVR� OD� VWD]LRQH�GL�&XQHR�FHQWUR�� � SUHYLD� SXEEOLFD]LRQH� GHOO¶DYYLVR
LQGLFDWLYR� VHFRQGR� LO� WHVWR� FKH� VL� DOOHJD� DOOD� SUHVHQWH� GHOLEHUD]LRQH� SHU� FRVWLWXLUQH� SDUWH
LQWHJUDQWH�H�VRVWDQ]LDOH�

���� GL LPSHJQDUH�OD�VRPPD�GL�(XUR�����������DO�7LWROR�,���)XQ]LRQH�����6HUYL]LR�����,QWHUYHQWR����
&DSLWROR�����������6SHVH�GL�SXEEOLFLWj���6HWWRUH�/HJDOH���FHQWUR�GL�FRVWR��������GHO�%LODQFLR
GL�3UHYLVLRQH�������FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj��FRG��LPS�����������



�

���� GL DXWRUL]]DUH� O
(FRQRPR� &LYLFR� DG� DQWLFLSDUH� O
LPSRUWR� GL� (XUR� �������� SHU� OD� VSHVD� GL
SXEEOLFD]LRQH�GHO�SUHVHQWH�EDQGR�VX��/D�*D]]HWWD�8IILFLDOH���5HSXEEOLFD�,WDOLDQD��

���� GL GDUH DWWR�FKH�FRQ�VXFFHVVLYL�DWWL�GHOLEHUDWLYL� VL�SURYYHGHUj�DOOD�QRPLQD�GHOOD�&RPPLVVLRQH
HVDPLQDWULFH�GHL�SURJHWWL�SHUYHQXWL�HG�DOOD�VFHOWD�HYHQWXDOH�GHO�SURJHWWR�DO�TXDOH�ULFRQRVFHUH�LO
UHTXLVLWR�GHO�SXEEOLFR�LQWHUHVVH�

���� GL QRPLQDUH� ILQ� G¶RUD� UHVSRQVDELOH� GHO� SURFHGLPHQWR� LQHUHQWH� LO� SURMHFW� ILQDQFLQJ� LQ� RJJHWWR
O¶LQJ��/XFLDQR�0RQDFR���'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�
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9LVWR�O
DUW����������FRPPD��GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


