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3UHPHVVR�FKH�
� FRQ 'HOLEHUD]LRQH� GL� TXHVWR� FROOHJLR� Q� ��� GHO� ��� DSULOH� ����� q� VWDWR� DIILGDWR� DOOR� VWXGLR

7HFQLFR� $VVRFLDWR� %UXQD� H� 0HOODQR� GL� &XQHR� O¶LQFDULFR� SHU� OD� UHGD]LRQH� GHO� SURJHWWR
SUHOLPLQDUH�GHOO¶DUHD�GHOO¶H[�IRQGHULD�%RQJLRDQQL�

� LQ GDWD� ��� JLXJQR������� L� SURIHVVLRQLVWL� GL� FXL� VRSUD� KDQQR�SURYYHGXWR� DOOD� FRQVHJQD� GHJOL
HODERUDWL�GL�SURJHWWR�ULFKLHVWL�

� QRQ HVVHQGR�DQFRUD�GLVSRQLELOH�O¶LQWHUR�ILQDQ]LDPHQWR�H�VRSUDWWXWWR�O¶DUHD�QHO�VXR�FRPSOHVVR�
PD� VROR� OD� SDUWH� QRQ� LQWHUHVVDWD� GDO� FDQWLHUH� GHOOD� FRVWUXHQGD� EUHWHOOD� GL� FROOHJDPHQWR� (VW
2YHVW�GHOOD�FLWWj��VL�q�GHFLVR�GL�SURYYHGHUH�DOOR�VWUDOFLR�GL�XQ�ORWWR�GHO�SURJHWWR�SUHVHQWDWR�DO
ILQH�GL�UHDOL]]DUH�O¶DUHD�D�SDUFKHJJLR�FKH�LQVLVWH�VX�XQD�VXSHUILFLH�JLj�GLVSRQLELOH�

� SHU� ULVSHWWDUH� L� SURJUDPPL� VXOOD� YLDELOLWj� GHO� FRPXQH� RFFRUUH� XOWLPDUH� L� ODYRUL� LQ
FRQFRPLWDQ]D�FRQ�O¶DSHUWXUD�GHO�FROOHJDPHQWR�(VW�2YHVW�H��SHUWDQWR��YLVWD�O¶XUJHQ]D�GL�DYHUH�LO
SURJHWWR� D� WHPSL� EUHYL�� O¶8IILFLR� 3URJHWWD]LRQH� H� 7UDFFLDPHQWL� GHO� 6HWWRUH� *HVWLRQH� GHO
7HUULWRULR�KD�UHGDWWR�LO�SURJHWWR�SUHOLPLQDUH�UHODWLYR�DOOD�³5LTXDOLILFD]LRQH�GHJOL�VSD]L�SXEEOLFL
GHOO¶DUHD�H[�)RQGHULH�%RQJLRDQQL��SURVSLFLHQWL�OD�9LD�(LQDXGL�±����ORWWR�±³�DPPRQWDQWH�D�¼�
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9HUGH� ¼�����
������ 
,OOXPLQD]LRQH�3XEEOLFD ¼������
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2QHUL�SHU�OD�VLFXUH]]D ¼������
������ 
7RWDOH�ODYRUD]LRQL ¼����
������ ¼�����
������ 
6RPPH�D�GLVSRVL]LRQH��,YD������VSHVH�SXEEOLFLWj�
SURJHWWD]LRQH��LPSUHYLVWL� ¼�����
������ 
7RWDOH�VRPPH ¼�����
������` ¼�����
������ 
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FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
� UHOD]LRQH�7HFQLFR�±�,OOXVWUDWLYD� SULPH�LQGLFD]LRQL�SHU�OD�UHGD]LRQH�GHL�SLDQL�SHU�OD�VLFXUH]]D� FDOFROR�VRPPDULR�GHOOD�VSHVD� HODERUDWL�JUDILFL�

-� LQTXDGUDPHQWR�FDUWRJUDILFR
-� ULOLHYR�SODQR�DOWLPHWULFR
-� SODQLPHWULD�JHQHUDOH�
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5LWHQXWR� RSSRUWXQR� DSSURYDUH� LO� VXFFLWDWR� SURJHWWR� SUHOLPLQDUH� ��� ORWWR� D� VWUDOFLR� H� UHODWLYL� DWWL
WHFQLFL�
9LVWR�O
DUW������GHO�'HFUHWR�/HJLVODWLYR������������Q������
9LVWR�O¶DUW�����GHO�7�8�������������Q������
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�3UHYLVLRQH������
9LVWD� OD� GHOLEHUD]LRQH� GHOOD� *LXQWD� &RPXQDOH� Q���� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�7�8�������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
���� GL� DSSURYDUH� LO� SURJHWWR� SUHOLPLQDUH� ��� ORWWR� D� VWUDOFLR� UHODWLYR� DOOD� ULTXDOLILFD]LRQH� GHJOL

VSD]L� SXEEOLFL� GHOO¶DUHD� H[� IRQGHULH�%RQJLRDQQL� SURVSLFLHQWL�9LD�(LQDXGL� DPPRQWDQWH� D� ¼�
��������������UHGDWWR�GDJOL�XIILFL�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�

���� GL�LPSHJQDUH�OD�VSHVD�GL�¼�������������� �DO�7LW��,,���)]������6HUY������,QW������&DS���������
³2SHUH� SXEEOLFKH� �� ULTXDOLILFD]LRQH� FHQWUR� VWRULFR´� �FHQWUR� GL� FRVWR� ������� GHO� %LODQFLR
������RUD�D�U�S��GHO�ELODQFLR�GL�3UHYLVLRQH�������&RG��,PS��Q�����������������FKH�SUHVHQWD�OD
QHFHVVDULD�GLVSRQLELOLWj��DXWRILQDQ]LDWR�FRQ�FDSLWROR�LQ�(QWUDWD�

���� GL� GDUH� DWWR� FKH� UHVSRQVDELOH� GHOO
HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,QJ�� /XFLDQR
021$&2��'LULJHQWH�7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�
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9LVWR�O
DUW����������FRPPD��GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


