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3UHPHVVR�FKH�
� FRQ SURSULD�'HOLEHUD]LRQH� Q�� ��� GHO� ����������� q� VWDWR� DSSURYDWR� LO� SURJHWWR� GHILQLWLYR� HG

HVHFXWLYR�UHODWLYR�DOOD�UHDOL]]D]LRQH�GL�XQ�LPSLDQWR�VSRUWLYR�SROLYDOHQWH�LQ�ORFDOLWj�3DUFR�GHOOD
*LRYHQW���SHU�O¶LPSRUWR�FRPSOHVVLYR�GL�(XUR���������������

� LQ GDWD �����������VRQR�VWDWL�FRQVHJQDWL�L�ODYRUL�SHU�OD�UHDOL]]D]LRQH�GL�TXDQWR�VRSUDGHVFULWWR
DOO¶$VVRFLD]LRQH� 7HPSRUDQHD� G¶,PSUHVH� FRPSRVWR� GDOOH� GLWWH� 6,&$6� $6)$/7,� 65/� GL
0RQDVWHUROR�GL�6DYLJOLDQR�H�6,6$3�6$6�GL�9RWWLJQDVFR�

� FRQ SURSULD�'HOLEHUD]LRQH�Q������GHO������������HUDQR�VWDWL� DIILGDWL� L� ULOLHYL�FRQ� VXFFHVVLYD
UHVWLWX]LRQH�GL� UDIIURQWR� WUD�VLWXD]LRQH�HVLVWHQWH�H� LO�SURJHWWR�SHU� L�GLVHJQL�GL�FRQWDELOLWj�DOOD
VRFLHWj�³$�6��5LOLHYL�VUO´�GL�%RYHV�

� FRQ SURSULD�'HOLEHUD]LRQH�Q������GHO������������q� VWDWD�DSSURYDWD�XQD�SHUL]LD�GL�YDULDQWH�H
QXRYR�4�7�(��FKH�SUHYHGH�O¶LPSHJQR���SHU�VSHVH�WHFQLFKH�GL�ULOLHYL��IUD]LRQDPHQWL�H�FROODXGL
SDUL�DG�(XUR������������

&RQVLGHUDWR�FKH�
� DO ILQH� GL� SRUWDUH� D� FRQFOXVLRQH� L� ODYRUL�� RFFRUUH� UHDOL]]DUH� XQ¶LQWHJUD]LRQH� DO� ULOLHYR

VRSUDFFLWDWR��SUHFHGHQWHPHQWH�QRQ�SUHYLVWR��H�VXFFHVVLYDPHQWH�q�QHFHVVDULR�O¶DFFDWDVWDPHQWR
GHOO¶LPSLDQWR�VSRUWLYR�SHU�RWWHQHUH�L�QHFHVVDUL�UHTXLVLWL�SHU�O¶DJLELOLWj�

� WDOH�SUHVWD]LRQH�YHUWHUj�VXOOH�VHJXHQWL�RSHUD]LRQL�
R ULOLHYR�SLDQR�TXRWDWR�GL�GHWWDJOL�
R UHVWLWX]LRQH�SODQLPHWULFD�D�FXUYH�GL�OLYHOOR�
R VRYUDSSRVL]LRQH�ULOLHYR�SURJHWWR�
R SURFHGXUD�SHU�DFFDWDVWDPHQWR�LPSLDQWR�VSRUWLYR�SROLYDOHQWH

-� L�6HWWRUL�$PELHQWH�H�0RELOLWj�H�*HVWLRQH�GHO�7HUULWRULR��YLVWH� OH�QXPHURVH� LQFRPEHQ]H��QRQ
VRQR�LQ�JUDGR�GL�SURYYHGHUH�GLUHWWDPHQWH�DOOH�RSHUD]LRQL�GL�ULOLHYR�H�UHVWLWX]LRQH�QHFHVVDUL�

-� q�VWDWD�FRQWDWWDWD��D�WDOH�ULJXDUGR��OD�VRFLHWj�³$�6��5LOLHYL�VUO´�GL�%RYHV�OD�TXDOH��QHO�GLFKLDUDUVL
GLVSRQLELOH�DG�HIIHWWXDUH�WDOH�SUHVWD]LRQH��KD�IRUPXODWR�XQ¶RIIHUWD�HFRQRPLFD�DPPRQWDQWH�DG
(XUR�����������,�9�$������H�&�1�*��FRPSUHVL�

&RQVLGHUDWR� FKH� OD� FRPSHWHQ]D� LQ� RUGLQH� DOOH� SUHFLWDWH� FROODERUD]LRQL� VSHWWD� DOOD� *LXQWD
&RPXQDOH�
9LVWR� O
DUW�� ��� GHO� 5HJRODPHQWR� SHU� O
$PPLQLVWUD]LRQH� GHO� SDWULPRQLR� H� SHU� OD� &RQWDELOLWj
*HQHUDOH�GHOOR�6WDWR��DSSURYDWR�FRQ�5HJLR�'HFUHWR�����������Q������
9LVWL�JOL�DUWW�����H��������FRPPD��GHO�YLJHQWH�5HJRODPHQWR�SHU�OD�GLVFLSOLQD�GHL�FRQWUDWWL�
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9LVWD� OD�'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO����IHEEUDLR������GL�DSSURYD]LRQH�GHO
%LODQFLR�GL�3UHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LO����IHEEUDLR
�����
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 6HJUHWDULR� *HQHUDOH� QHOOD� VXD
TXDOLWj� GL� 'LULJHQWH� GHO� 6HWWRUH� $PELHQWH� H�0RELOLWj�� 'RWW�� 3LHWUR� 3$1',$1,�� DOOD� UHJRODULWj
FRQWDELOH� � GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH�'U��&DUOR� �7,5(//,�� HVSUHVVL� DL� VHQVL
GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
��� GL� DIILGDUH� DOOD� 6RFLHWj� ³$�6�� 5LOLHYL� VUO´� FRQ� VHGH� LQ� %RYHV� 9LD� &DSHOOR� Q�� �� �&�)�

������������� O¶LQFDULFR� SHU� OD� UHDOL]]D]LRQH� GHOO¶LQWHJUD]LRQH� GHO� ULOLHYR� H� SURFHGXUH� SHU
O¶DFFDWDVWDPHQWR�GHOO¶LPSLDQWR�VSRUWLYR�SROLYDOHQWH� LQ� ORFDOLWj�3DUFR�*LRYHQW��SHU� O¶LPSRUWR
GL� (XUR� �
�������� ROWUH� DO� ��� &�1�*�� HG� DOO¶,9$� ���� SDUL� D� (XUR� ������� H� FRVu� SHU
FRPSOHVVLYL�(XUR�����������

��� GL� LPSHJQDUH� OD� VRPPD�FRPSOHVVLYD�GL�(XUR��¶��������DO�7LW�� ,,��)]�� ���� 6HUY�� ���� ,QW�� ���
&DS����������³5HDOL]]D]LRQH�LPSLDQWR�VSRUWLYH�SROLYDOHQWH´�GHO�%LODQFLR�GL�3UHYLVLRQH������
FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj��FHQWUR�GL�FRVWR���������F�L��Q��������������

��� GL� GDUH� DWWR� FKH� LO� FRPSHQVR� YHUUj� OLTXLGDWR� DG� DYYHQXWD� SUHVHQWD]LRQH� GL� UHJRODUH� IDWWXUD�
DXWRUL]]DQGR�LO�UHODWLYR�SDJDPHQWR�FRQ�DWWHVWD]LRQH�GHO�5HVSRQVDELOH�GHO�6HWWRUH�FRPSHWHQWH
DL� VHQVL� GHJOL� DUWW�� ��� H� ��� GHO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj�� QHL� OLPLWL� GHOO¶LPSRUWR
LPSHJQDWR�� GDQGR� DWWR� FKH� SRWUDQQR� HVVHUH� FRQFHVVL� DFFRQWL� H� FKH� L� SDJDPHQWL� DYYHUUDQQR
HQWUR����JLRUQL�GDOOD�SUHVHQWD]LRQH�GHOOH�IDWWXUH�

��� GL� GDUH� DWWR� FKH�� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR�� q� LO� )XQ]LRQDULR
7HFQLFR�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj�,QJ��/XFD�*DXWHUR�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


