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3UHPHVVR�FKH�
� OD /HJJH� �� IHEEUDLR� ����� Q�� ���� ³0LVXUH� SHU� ULGXUUH� LO� GLVDJLR� DELWDWLYR� HG� LQWHUYHQWL� SHUDXPHQWDUH� O¶RIIHUWD� G¶DOORJJL� LQ� ORFD]LRQH´� KD� LVWLWXLWR� XQ� SURJUDPPD� LQ� DPELWR� XUEDQRGHQRPLQDWR�³&RQWUDWWL�GL�4XDUWLHUH�,,´�
� O¶$PPLQLVWUD]LRQH�&RPXQDOH�KD�DGHULWR�DO�EDQGR��FRQ�XQ�SURJHWWR�GL�UHFXSHUR�XUEDQR�UHODWLYR�DOFHQWUR�VWRULFR��]RQD�SURVSLFLHQWH�LO�ILXPH�6WXUD�
� FRQ 'HFUHWR�GHO�0LQLVWHUR�GHOOH�,QIUDVWUXWWXUH�H�7UDVSRUWL�GHO����RWWREUH������SURW��Q��3��������qVWDWR� ULWHQXWR� DPPLVVLELOH� H� ILQDQ]LDELOH� FRQ� (XUR� ������������� D� IURQWH� GHL� ULFKLHVWL� (XUR�������������
� VXOOD� EDVH� GHOOD� VXFFHVVLYD� UHYLVLRQH� GHO� TXDGUR� HFRQRPLFR�ILQDQ]LDULR� GHO� 3URJUDPPD³&RQWUDWWR�GL�TXDUWLHUH� ,,´�RFFRUUH�DWWLYDUH� OD�VHFRQGD�IDVH�GL� WDOH�SURJUDPPD��DO�TXDOH��ROWUH� ODFROODERUD]LRQH�GLUHWWD�GL�YDUL�VHWWRUL�FRPXQDOL��RSHUD�� LQ�VLQHUJLD�FRQ�JOL�VWHVVL��DQFKH�O¶$]LHQGD7HUULWRULDOH� SHU� OD� &DVD� �$�7�&��� GL� &XQHR�� SHUFKp� GLUHWWDPHQWH� FRLQYROWD� SHU� OD� SUHVHQ]DG¶LPPRELOL�GL�SURSULHWj��FRPH�VHJXH�

-� FRRUGLQDPHQWR�GHL�VRJJHWWL�LQWHUHVVDWL�DO�SURJUDPPD��LQWHUQL�HG�HVWHUQL��YDUL�VHWWRUL�FRLQYROWLQHO�SURJHWWR��DWF�&XQHR��HVSHUWL�HVWHUQL��SULYDWL�HFF«���
-� VXSSRUWR� YHULILFD� GHJOL� DVSHWWL� SURFHGXUDOL� QHOO¶LQWHUSUHWD]LRQH� GHOOD� FRQYHQ]LRQH� FKH� VDUjVRWWRVFULWWD�FRQ�L�ILQDQ]LDWRUL�
-� LPSRVWD]LRQH� GHL� PHFFDQLVPL� GL� PRQLWRUDJJLR� GD� DWWLYDUH� QHOOH� IDVL� VXFFHVVLYH� GHOSURJUDPPD�
-� LQGLYLGXD]LRQH� GHOOH� SURFHGXUH� G¶DSSDOWR� SL�� DGDWWH� DO� FRQVHJXLPHQWR� GHJOL� RELHWWLYL� GLFLDVFXQ�SURJHWWR�H�TXLQGL�DVVLVWHQ]D�QHOOD�VWHVXUD�GHOOD�GRFXPHQWD]LRQH�GL�JDUD�
-� YHULILFD�GHOOD�FRUUHWWH]]D�IRUPDOH�GHJOL�HODERUDWL�SURJHWWXDOL�GD�SUHVHQWDUH�DL�ILQDQ]LDWRUL�

�� OD�VXGGHWWD�DWWLYLWj�ULHQWUD�QHOOD�SURFHGXUD�GL�SURJHWWD]LRQH�GHL�VLQJROL�LQWHUYHQWL�H�GHO�&RQWUDWWR�GL4XDUWLHUH� QHO� VXR� FRPSOHVVR�� LQWHVR� FRPH� 3LDQR� ,QWHJUDWR� DYHQWH� QDWXUD� XUEDQLVWLFD�� VRFLDOH�FXOWXUDOH�H�GL�LQIUDVWUXWWXUD]LRQH�
�� OH� VRPPH� LQHUHQWL� LO� SUHVHQWH� LQFDULFR� SURIHVVLRQDOH� ULHQWUDQR�� LQIDWWL�� WUD� OH� VSHVH� WHFQLFKHILQDQ]LDWH� GDO� &RQWUDWWR� GL� 4XDUWLHUH�� O¶$PPLQLVWUD]LRQH� RSHUD� XQD� VHPSOLFH� DQWLFLSD]LRQH� LQDWWHVD�GHOOD�PDWHULDOH� HURJD]LRQH� GHO� ILQDQ]LDPHQWR� JLj� DVVHJQDWR� �YHGL� DUW�� ��'�*�5�� ��������Q�����������
�� TXDQWR�VRSUD�SRUWD�DG�HVFOXGHUH�FKH�LO�VXGGHWWR�LQFDULFR�ULHQWUL�QHOOH�IDWWLVSHFLH�GL�FXL�DOOD�OHJJH���GLFHPEUH������Q�����LQ�PDWHULD�GL�LQFDULFKL�GL�VWXGLR�R�GL�ULFHUFD�RYYHUR�GL�FRQVXOHQ]D�



�

�� SHU� O¶HODERUD]LRQH� GL� WDOH� SURJUDPPD�� FRVu� FRPH� SUHYLVWR� GDOO¶DUW�� ��� GHO� 5HJRODPHQWR� SHUO¶RUGLQDPHQWR� GHJOL� XIILFL� H� GHL� VHUYL]L�� q� SRVVLELOH� LQGLYLGXDUH� GHL� FROODERUDWRUL� HVWHUQL� FRQFRQYHQ]LRQH�D�WHUPLQH��DG�HOHYDWR�FRQWHQXWR�GL�SURIHVVLRQDOLWj�SHU�LO�FRQVHJXLPHQWR�GL�VSHFLILFLRELHWWLYL� SUHGHWHUPLQDWL� GDOO¶DPPLQLVWUD]LRQH� FRPXQDOH� FRQQHVVH� DO� UDJJLXQJLPHQWR� GHJOLRELHWWLYL�JHVWLRQDOL�
�� LQROWUH��q�SRVVLELOH�FRQIHULUH�O
LQFDULFR�HVWHUQR�FRQ�XQD�VFHOWD�GL�QDWXUD�ILGXFLDULD��QHOO
DPELWR�GLSURIHVVLRQLVWL�FKH�VYROJRQR�DWWLYLWj�DG�DOWLVVLPR�FRQWHQXWR�SURIHVVLRQDOH�LQ�FDPSR�QD]LRQDOH�TXDOLFRQVXOHQWL�R�SURJHWWLVWL�SHU�VSHFLILFKH�WHPDWLFKH�XUEDQLVWLFKH�

7HQXWR� FRQWR� FKH� WDOH� SUHVWD]LRQH� ULVXOWD� HVVHQ]LDOH� SHU� LO� FRUUHWWR� VYROJLPHQWR� GHOO¶DWWLYLWjDPPLQLVWUDWLYD�GHOO¶HQWH�H�SHU�LO�UDJJLXQJLPHQWR�GHL�UHODWLYL�RELHWWLYL�

&RQVLGHUDWR�FKH�
�� QHOO¶DPELWR�GHOO¶$PPLQLVWUD]LRQH�&RPXQDOH�QRQ�q�SUHVHQWH�DOFXQD�VWUXWWXUD�RUJDQL]]DWLYD�ULVRUVDXPDQD� FKH� SRVVD� UHQGHUH� OD� VXLQGLFDWD� SUHVWD]LRQH� SURIHVVLRQDOH� TXDOLILFDWD� SRLFKp� VL� WUDWWDG¶DWWLYLWj� FRQ� VSHFLILFLWj� GD� ULFKLHGHUH� LO� VXSSRUWR� GL� VRJJHWWL� FKH� DEELDQR� DSSURIRQGLWR� HFRQWLQXLQR�DG�DSSURIRQGLUH�WDOL�WHPDWLFKH�H�R�VYLOXSSDWR�DWWLYLWj�VSHFLILFKH�LQ�TXHVW¶DPELWR�
�� RFFRUUH� SHUWDQWR�� SHU� LO� UDJJLXQJLPHQWR� GL� WDOH� RELHWWLYR�� GDU� VHJXLWR� DOOH� LQGLFDWH�� XUJHQWLQHFHVVLWj�GHOO¶$PPLQLVWUD]LRQH�&RPXQDOH�

9LVWD� OD� FROODERUD]LRQH� DG� HOHYDWR� OLYHOOR� WHFQLFR�SURIHVVLRQDOH�� JLj� SUHVWDWD�� DO� 6HWWRUH3URJUDPPD]LRQH�GHO�7HUULWRULR�GHO�&RPXQH�GL�&XQHR�GDOOD�SUHFLWDWD�6RF��)HGHUFDVD�6HUYL]L�6�U�O��GL5RPD�QHOOD�IDVH�GL�UHGD]LRQH�GHO�SURJHWWR�GD�SUHVHQWDUH��SHU�OD�SDUWHFLSD]LRQH�DO�%DQGR�1D]LRQDOH�

&RQVLGHUDWR�FKH�
�� RFFRUUH�SURVHJXLUH�FRQ�OD�PHGHVLPD�OLQHD�SURJHWWXDOH��VWDQWH�L�ULVXOWDWL�RWWHQXWL�
�� SHU�TXDQWR�VRSUD�� � V¶LQWHQGH�SHUWDQWR� �RSSRUWXQR�DIILGDUH�DQFKH� � OD� UHDOL]]D]LRQH�GHOOD� VHFRQGDIDVH�� DOOD� 6RF�� )('(5&$6$� 6HUYL]L� 6�U�O��� ULVXOWDQGR� LQGXEEL� L� YDQWDJJL� FRQVHJXLELOLGDOO¶$PPLQLVWUD]LRQH�&RPXQDOH�
�� OD� FRQVXOHQ]D� SURIHVVLRQDOH� VL� VYROJHUj� HQWUR� LO� WHUPLQH� GL� VHL� PHVL� GHFRUUHQWL� GDOOD� GDWD� GLHVHFXWLYLWj�GHO�SUHVHQWH�SURYYHGLPHQWR�
�� OD�VRPPD�FRPSOHVVLYD�QHFHVVDULD�DOOD�FRQVXOHQ]D�SXz�HVVHUH�TXDQWLILFDWD�QRQ�VXSHULRUH�DG�(XUR�����������FRPSUHQVLYD�GL�VSHVH�IRUIHWL]]DWH�HG�,9$������YHGDVL�DQFKH�SUHYHQWLYR�UHGDWWR�GDOODVRFLHWj�LQ�DUJRPHQWR�SURW��Q�����GHO���PDU]R�F�D������DOOHJDWR�$���GD�ULSDUWLUVL�FRPH�VHJXH�

-� ����HQWUR�VHVVDQWD�JLRUQL�GDOOD�GDWD�GL�HVHFXWLYLWj�GHO�SUHVHQWH�SURYYHGLPHQWR�
-� ����HQWUR�VHVVDQWD�JLRUQL�GDOOD�FRQVHJQD�GHO�SURJHWWR�HVHFXWLYR�DOOD�5HJLRQH�HG�DO�0LQLVWHUR�
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9LVWR�LO�'HFUHWR�/HJLVODWLYR�����������DUW�����FRPPD����
9LVWR�LO�'HFUHWR�/HJLVODWLYR�����������DUW�������FRPPD����
9LVWR�LO�'HFUHWR�/HJJH����������
9LVWD�OD�/HJJH����������
9LVWD�OD�FLUFRODUH�GHO�'LSDUWLPHQWR�GHOOD�)XQ]LRQH�3XEEOLFD�GHO�PHVH�GL�OXJOLR������
9LVWR�LO�YLJHQWH�6WDWXWR�&RPXQDOH�HG�LO�5HJRODPHQWR�GL�&RQWDELOLWj�
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������1������
9LVWD� OD� GHOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� Q�� ��� GHO� ��� IHEEUDLR� ������ G¶DSSURYD]LRQH� GHO%LODQFLR�GL�SUHYLVLRQH������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH3URJUDPPD]LRQH� GHO� 7HUULWRULR� $UFK�� *LRYDQQL� 35(9,*/,$12�� HG� LQ� RUGLQH� DOOD� UHJRODULWjFRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO¶DUW����±�3DUHUL�GHL�5HVSRQVDELOL�GHL�6HUYL]L�±�GHO�7�8������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$

��� SHU� TXDQWR� ULSRUWDWR�� FKH� V¶LQWHQGH� SDUWH� LQWHJUDQWH� GHO� SUHVHQWH� SURYYHGLPHQWR�� GL� DIILGDUHO¶LQFDULFR�SURIHVVLRQDOH��GL�FXL�VRSUD�H�ULIHULWD�DOOD�UHDOL]]D]LRQH�GHOOD�VHFRQGD�IDVH�³&RQWUDWWR�GL4XDUWLHUH� ,,�´� DOOD�6RF�� )HGHUFDVD�6HUYL]L� 6�U�O�� �SDUWLWD� ,9$�������������� FRQ� VHGH� LQ� �����5RPD�±�3DOD]]R�&LVSHO�±�9LD�&DYRXU�Q������$�

��� GL�LPSHJQDUH�OD�VSHVD�FRPSOHVVLYD�GL�(XUR�������������VSHVH�IRUIHWWL]DWH�HG�,9$�����FRPSUHVL�±� DO� 7LW�� ,,��� )XQ]�� ���� 6HUY�� ���� ,QW�� ���� &DSLWROR� �������� ³&RQVXOHQ]H� H� SURJHWWD]LRQLXUEDQLVWLFKH´�GHO�%LODQFLR�GL�SUHYLVLRQH�������FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj���&HQWUR�GL&RVWR��������±�����FRG��,PS�������������

��� GL�DXWRUL]]DUH�L�UHODWLYL�SDJDPHQWL��FRPH�LQGLFDWR�LQ�QDUUDWLYD��FRQ�DWWHVWD]LRQL�GHO�5HVSRQVDELOHGHO�6HUYL]LR�LQWHUHVVDWR��DL�VHQVL�GHJOL�DUWW�����H����GHO�YLJHQWH�5HJRODPHQWR�GL�FRQWDELOLWj�
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9LVWR�O¶DUWLFROR�����±��A�FRPPD���(VHFXWLYLWj�GHOOH�GHOLEHUD]LRQL�±�GHO�7�8������������Q������
5LFRQRVFLXWD� O¶XUJHQ]D� GL� SURYYHGHUH� LQ� WHPSL� EUHYL� SHU� FRQVHQWLUH� LO� SURVHJXLPHQWR� QHOODUHDOL]]D]LRQH�GHO�³&RQWUDWWR�GL�4XDUWLHUH�,,�´�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


