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3UHPHVVR�FKH�FRQ�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO�������������HVHFXWLYD�DL�VHQVL
GL� OHJJH�� q� VWDWR� DSSURYDWR� LO� ELODQFLR� GL� SUHYLVLRQH� ����� FRQ� DOOHJDWL� LO� ELODQFLR� SOXULHQQDOH
����������H�OD�UHOD]LRQH�SUHYLVLRQDOH�H�SURJUDPPDWLFD�����������
5LFKLDPDWD� OD� SURSULD� GHOLEHUD]LRQH� Q�� ��� GHO� ��� PDU]R� ������ GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
9LVWD� OD� GHOLEHUD� GHO� &RQVLJOLR� &RPXQDOH� Q�� ���� GHO� ��� VHWWHPEUH� ������ GLFKLDUDWD
LPPHGLDWDPHQWH� HVHJXLELOH�� GL� VDOYDJXDUGLD� GHJOL� HTXLOLEUL� GL� ELODQFLR� FRQ� OD� TXDOH� YHQJRQR
DSSRUWDWH�DOFXQH�YDULD]LRQL�DO�ELODQFLR�GL�SUHYLVLRQH������H�ELODQFLR�SURJUDPPDWLFR�SOXULHQQDOH
����������
'DWR�DWWR�GHOOD�QHFHVVLWj�GL�DJJLRUQDUH�L�FDSLWROL�HG�L�SURJUDPPL�FRQWHQXWL�QHO�3LDQR�(VHFXWLYR�GL
*HVWLRQH������FRQ�OH�PRGLILFKH�DSSRUWDWH�PHGLDQWH�LO�SURYYHGLPHQWR�VRSUD�LQGLFDWR�
&RQVLGHUDWR�FKH�GDOOD�YHULILFD�SHU�JOL�HTXLOLEUL�GL�ELODQFLR��q�HPHUVD�OD�QHFHVVLWj�GL�DGHJXDUH�JOL
VWDQ]LDPHQWL� GL� DOFXQL� FDSLWROL� UHODWLYL� DJOL� RQHUL� GL� XUEDQL]]D]LRQH�� ULHQWUDQWL� QHOO¶DPELWR� GHOOD
5LVRUVD���������H�FRQILJXUDELOL�SHUWDQWR�FRPH�YDULD]LRQL�DO�3(*�
9LVWD� OD� ULFKLHVWD� DYDQ]DWD�GDO�6HWWRUH�(ODERUD]LRQH�'DWL� GL� XQ�SUHOLHYR�GDO� IRQGR�GL� ULVHUYD�GL� ¼
���������QHFHVVDULR�SHU�DXWRUL]]DUH�OD�SDUWHFLSD]LRQH�DG�XQ�FRUVR�GL�IRUPD]LRQH�D�5RPD�SUHYLVWR�SHU
L JLRUQL�GDO���DOO¶���QRYHPEUH������
9LVWD�OD�QHFHVVLWj�GL�SUHOHYDUH�OD�VRPPD�GLVSRQLELOH�VXO�IRQGR�GL�ULVHUYD�SHU�VSHVH�GL�SHUVRQDOH�GL�¼
����������SHU�LQFUHPHQWDUH�L�&DSLWROL�UHODWLYL�DOOH�VSHVH�GL�SHUVRQDOH�DL�TXDOL�QRQ�q�VWDWR�SRVVLELOH�IDU
IURQWH�FRQ�OH�YDULD]LRQL�GL�ELODQFLR�DSSRUWDWH�FRQ�OD�GHOLEHUD�GHO�&RQVLJOLR�&RPXQDOH�Q������GHO���
VHWWHPEUH������
5LWHQXWR�RSSRUWXQR�SURYYHGHUH�D�VRGGLVIDUH� OH� VXGGHWWH� ULFKLHVWH�SUHOHYDQGR� OH� VRPPH�QHFHVVDULH
GDL�)RQGL�GL�5LVHUYD�LVFULWWL�QHO�ELODQFLR�GL�SUHYLVLRQH������
9LVWR� LQROWUH� FKH� FRQ� GHOLEHUD]LRQH� GL� TXHVWR� &ROOHJLR� Q�� ���� GHO� ��� JLXJQR� ����� q� VWDWD
HUURQHDPHQWH�HIIHWWXDWD�XQD�YDULD]LRQH�GL�ELODQFLR�GL����������¼�GDOO¶LQWHUYHQWR���������D�IDYRUH
GHOO¶LQWHUYHQWR� �������� H� FKH� ULVXOWD� QHFHVVDULR� UHWWLILFDUH� WDOH� SURYYHGLPHQWR� DQQXOODQGR� OD
YDULD]LRQH�GL�ELODQFLR�H�SURYYHGHQGR�FRQ�XQD�YDULD]LRQH�DO�3(*�
9LVWD�OD�SURSRVWD�GL�VRVWLWX]LRQH�GHOO¶RELHWWLYR�VWUDWHJLFR�Q����GHO�6HWWRUH�5DJLRQHULD�FRQ�TXHOOR
FRQWHQXWR�QHOO¶DOOHJDWR�%��DYHQWH�OD�VWHVVD�QDWXUD�H�OD�VWHVVD�ILQDOLWj�GHO�SUHFHGHQWH��GD�SHUVHJXLUH
PHGLDQWH�O¶XWLOL]]R�GHOOR�VWUXPHQWR�JLXGLFDWR�SL��LGRQHR�DOOH�FDUDWWHULVWLFKH�ILQDQ]LDULH�GHOO¶HQWH
GD� VFHJOLHUH� QHOOD� YDVWD� JDPPD� GL� RSSRUWXQLWj� RIIHUWH� GDO� PHUFDWR�� VHQ]D� VSHFLILFDUH� HG
LQGLYLGXDUH�LQ�PRGR�ULJLGR�H�SXQWXDOH�XQD�RSHUD]LRQH�ILQDQ]LDULD�SUHGHILQLWD�DQ]LFKp�XQ¶DOWUD��/R
VFRSR� ILQDOH� GHOO¶RELHWWLYR� ULPDQH� LQDOWHUDWR�� VL� ODVFLD� GLVFUH]LRQDOLWj� VXOOR� VWUXPHQWR� SHU
UHDOL]]DUOR�
9LVWR�O¶DUWLFROR�����GHO�7HVWR�8QLFR����DJRVWR�������Q�������VHFRQGR�FXL�L�SUHOHYDPHQWL�GDO�IRQGR
GL�ULVHUYD�VRQR�GL�FRPSHWHQ]D�GHOO¶RUJDQR�HVHFXWLYR�
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9LVWR�O¶DUWLFROR�����GHO�7HVWR�8QLFR�GHJOL�HQWL�ORFDOL�
9LVWR�LO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj�
9LVWR�LO�'�/JV��Q������GHO������������
9LVWR�O¶DUWLFROR����GHO�'��/JV������GHO������������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�H�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH
5DJLRQHULD�±�'RWW��&DUOR�7,5(//,����HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�'��/JV������GHO������������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
��� GL DSSURYDUH� OH� YDULD]LRQL� DO� 3LDQR� (VHFXWLYR� GL� *HVWLRQH� ����� GL� FXL� DOO¶DOOHJDWR� $� FKH

IRUPD SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH��FRQVHJXHQWL�DOOH�YDULD]LRQL
GL ELODQFLR� DSSRUWDWH� FRQ� GHOLEHUD� GHO� &RQVLJOLR� &RPXQDOH� Q�� ���� GHO� ��� VHWWHPEUH� ����
�FRGLFH YDULD]LRQH�Q�����H�GD�Q�����D�Q������

��� GL DSSURYDUH��SHU� L�PRWLYL� LQ�SUHPHVVD� LQGLFDWL�� OH�YDULD]LRQL�DO�SLDQR�HVHFXWLYR�GL�JHVWLRQH
UHODWLYH DJOL�VWDQ]LDPHQWL�GL�HQWUDWD�SHU�RQHUL�GL�XUEDQL]]D]LRQH�ULSRUWDWH�QHOO¶DOOHJDWR�%�FKH
IRUPD SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHO�SUHVHQWH�SURYYHGLPHQWR��FRGLFH�YDULD]LRQH�Q������

��� GL DSSURYDUH�O¶LQWHJUD]LRQH�GHL�FDSLWROL�HG�LQWHUYHQWL�GL�VSHVD��GL�FXL�DOO¶DOOHJDWR�&�FKH�IRUPD
SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� GHO� SUHVHQWH� SURYYHGLPHQWR� SHU� FRPSOHVVLYL� ¼� ���������
PHGLDQWH�SUHOLHYR�GDOO¶LQWHUYHQWR�Q����������³)RQGR�GL�5LVHUYD´� �FRGLFH�YDULD]LRQH�Q�����
���������

��� GL DSSURYDUH� OD� FRQWHVWXDOH� YDULD]LRQH� GHO� 3LDQR� (VHFXWLYR� GL� *HVWLRQH� ������ FRQ
DJJLRUQDPHQWR�GHL�SURJUDPPL�H�GHJOL�RELHWWLYL�LQ�HVVR�FRQWHQXWL�

��� GL DQQXOODUH��SHU�OH�PRWLYD]LRQL�LQ�SUHPHVVD�LQGLFDWH��OD�YDULD]LRQH�GL����������¼�DO�&DSLWROR
����������,QWHUYHQWR���������DSSRUWDWD�FRQ�YDULD]LRQH�Q�����DOOHJDWD�DO�SURYYHGLPHQWR�GHOOD
*LXQWD� &RPXQDOH� Q�� ���� GHO� ��� JLXJQR� H� GL� HIIHWWXDUH� OD� YDULD]LRQH� SHU� SDUL� LPSRUWR� GDO
&DSLWROR��������±�,QWHUYHQWR����������&RGLFH�9DULD]LRQH�Q�������$OOHJDWR�'��

��� GL DSSURYDUH� OD� PRGLILFD� GHOO¶RELHWWLYR� VWUDWHJLFR� Q�� �� GHO� 6HWWRUH� 5DJLRQHULD� PHGLDQWH
VRVWLWX]LRQH� GHOOR� VWHVVR� FRQ� TXHOOR� FRQWHQXWR� QHOO¶DOOHJDWR� (�� XQLWR� DO� SUHVHQWH
SURYYHGLPHQWR� D� IRUPDUQH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH�� SHU� OH� PRWLYD]LRQL� ULSRUWDWH� LQ
SUHPHVVD�

��� GL WUDVPHWWHUH�LO�SUHVHQWH�SURYYHGLPHQWR�DO�3UHVLGHQWH�GHO�&RQVLJOLR�DL�VHQVL�GHOO¶DUWLFROR���
GHO�5HJRODPHQWR�GL�&RQWDELOLWj�

��� GL LQGLYLGXDUH� TXDOH� UHVSRQVDELOH� GHO� SUHVHQWH� SURYYHGLPHQWR�� LO� 'LULJHQWH� GHO� 6HWWRUH
5DJLRQHULD�±�'RWW��&DUOR�7LUHOOL�
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9LVWR�O¶DUW�������FRPPD�����GHO�'�/JV�����GHO������������
5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


