
�

/$�*,817$

3UHPHVVR�FKH�
� LO &RPXQH� GL� &XQHR� KD� LQWUDSUHVR� XQD� VHULH� GL� LQWHUYHQWL� FRQ� OD� ILQDOLWj� GL� ULTXDOLILFDUH� H

PHWWHUH�LQ�VLFXUH]]D�OH�IHUPDWH�DXWREXV�XUEDQH�
� DOFXQH� IHUPDWH� VRQR� DWWXDOPHQWH� LQ� VWDWR� GL� GHJUDGR� H� UDSSUHVHQWDQR� XQ� VHULR� SHULFROR� SHU

O¶LQFROXPLWj� GHJOL� XWHQWL� GHO� VHUYL]LR� GL� WUDVSRUWR� SXEEOLFR� ORFDOH� GHOOD� &RQXUED]LRQH� GL
&XQHR�

� FRQ 'HOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q������GHO����GLFHPEUH������q�VWDWR�DSSURYDWR� LO
SURJHWWR�SUHOLPLQDUH�±�GHILQLWLYR�GHL�VXGGHWWL�LQWHUYHQWL�

&RQVLGHUDWR� FKH� q� QHFHVVDULR� SURYYHGHUH� DOOD� VRVWLWX]LRQH� GL� DOFXQH� SHQVLOLQH� GHOOH� IHUPDWH
DXWREXV�FKH�SUHVHQWDQR�XQD�VLWXD]LRQH�GL�SHULFROR�

&Lz�SUHPHVVR��LO�6HWWRUH�$PELHQWH�H�0RELOLWj�KD�SUHGLVSRVWR�XQ�SURJHWWR�HVHFXWLYR�L�FXL�PDJJLRUL
ODYRUL�VL�SRVVRQR�ULDVVXPHUH�QHL�VHJXHQWL�LQWHUYHQWL�
���ODYRUL�GL�SUHSDUD]LRQH�GL�SLD]]ROH�GL�VRVWD�SHU�OH�IHUPDWH�DXWREXV�
���SRVD�LQ�RSHUD�GL�SHQVLOLQH�GL�DWWHVD�DXWREXV�
���UHDOL]]D]LRQH�GL�FRUGRQDWH�VWUDGDOH�H�PDUFLDSLHGL�

3UHVR�DWWR��LQILQH��FKH�LO�TXDGUR�HFRQRPLFR��UHODWLYR�DO�SURJHWWR�LQ�RJJHWWR��q�LO�VHJXHQWH�
$��/DYRUL�D�EDVH�G¶DVWD (XUR����������
%��6RPPH�D�GLVSRVL]LRQH�GHOO
$PPLQLVWUD]LRQH
,9$�����VX�LPSRUWR�ODYRUL�D�EDVH�G
DVWD (XUR������������
,QFHQWLYR� GL� SURJHWWD]LRQH� �DUW�� ���� ��� FRPPD�� /�
�������

(XUR�������������
7RWDOH (XUR������������ (XUR�������������
727$/( (XUR�����������

FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
-� 5HOD]LRQH�7HFQLFR�,OOXVWUDWLYD�
-� (OHQFR�SUH]]L�XQLWDUL�
-� &RPSXWR�PHWULFR�HVWLPDWLYR�
-� &DSLWRODWR�VSHFLDOH�G¶DSSDOWR�
-� (ODERUDWL�JUDILFL��Q����WDYROH��



�

&RQVLGHUDWR�FKH�RFFRUUH�HIIHWWXDUH�L�VXGGHWWL�ODYRUL�HQWUR�O¶LQL]LR�GHOOD�VWDJLRQH�LQYHUQDOH�DO�ILQH
GL� IRUQLUH�XQ�PLJOLRUH� VHUYL]LR�DOO¶XWHQ]D�H� ULGXUUH� OD�SHULFRORVLWj�H�FKH�VL�SUHYHGH�GL� LQGLUH�� DG
DYYHQXWD� DSSURYD]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR�� XQD� JDUD� G¶DSSDOWR� FRQ� LO� VLVWHPD� GHOOD
WUDWWDWLYD�SULYDWD�DL�VHQVL�GHOO¶DUW�����GHOOD�/HJJH��������H�VXFFHVVLYH�PRGLILFKH�
5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�VXFFLWDWR�QXRYR�SURJHWWR�HVHFXWLYR�H�DWWL�WHFQLFL�
9LVWD� OD�'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO����IHEEUDLR������GL�DSSURYD]LRQH�GHO
%LODQFLR�GL�3UHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWD�OD�'HWHUPLQD]LRQH�GHO�'LULJHQWH�6HWWRUH�$PELHQWH�H�0RELOLWj�Q����$0%�GHO������������
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LO����IHEEUDLR
�����
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� )XQ]LRQDULR� UHVSRQVDELOH� GHO
6HWWRUH�$PELHQWH�H�0RELOLWj��'RWW��,QJ��/XFD�*$87(52�H�DOOD�UHJRODULWj�FRQWDELOH��GHO�'LULJHQWH
GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH�'U��&DUOR� �7,5(//,�� HVSUHVVL� DL� VHQVL� GHOO¶DUW�� ��� GHO�7�8�� ��
DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
��� GL� DSSURYDUH� LO� SURJHWWR� HVHFXWLYR� SHU� OD� ULTXDOLILFD]LRQH� GL� DOFXQH� IHUPDWH� DXWREXV� XUEDQH

GHOO¶LPSRUWR�FRPSOHVVLYR�GL�(XUR�����������FRUUHGDWR�GDJOL�HODERUDWL�LQ�SUHPHVVD�HOHQFDWL�
��� GL�GDUH�DWWR�FKH�OD�VSHVD�FRPSOHVVLYD�GL�(XUR������������q�JLj�VWDWD�LPSHJQDWD�DO�7LW��,,��)]�

���� 6HUY�� ���� ,QW�� ���� FHQWUR� GL� FRVWR� ������� &DSLWROR� �������� ³5LRUGLQR� HG� DGHJXDPHQWR
IHUPDWH�XUEDQH´�GHO�ELODQFLR�������RUD�5�3��GHO�ELODQFLR�������FRG��LPS�����������������

��� GL� LQGLUH�� DG� DYYHQXWD� DSSURYD]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR�� XQD� JDUD� G¶DSSDOWR� FRQ� LO
VLVWHPD�GHOOD�WUDWWDWLYD�SULYDWD�DL�VHQVL�GHOO¶DUW�����GHOOD�/HJJH��������H�VXFFHVVLYH�PRGLILFKH�

��� GL�GDUH�DWWR�FKH��UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR��q� LO�5HVSRQVDELOH
GHO�6HWWRUH�$PELHQWH�H�0RELOLWj��,QJ��/XFD�*DXWHUR�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


