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3UHPHVVR�FKH�
� GDO����DO����VHWWHPEUH������VL� VYROJHUj�D�1HZ�<RUN��SUHVVR� OD� VHGH�GHOOH�1D]LRQL�8QLWH�� LO

YHUWLFH� GHL� &DSL� GL� VWDWR� GL� WXWWR� LO� PRQGR� GHGLFDWR� DOOD� ORWWD� DOOD� SRYHUWj� H� DOOD� ULIRUPD
GHOO¶2QX�

� WUD LO���HG�LO����VHWWHPEUH������VL�WHUUj�LQ�3HUXJLD��LQ�FRQFRPLWDQ]D�FRQ�OD�PDUFLD�GHOOD�3DFH
3HUXJLD�$VVLVL�� OD� 9,� $VVHPEOHD� GHOO¶2�1�8�� GHL� SRSROL� FKH� SUHYHGH� OD� SDUWHFLSD]LRQH� GHL
UDSSUHVHQWDQWL�GL�SRSROL�GL�WXWWR�LO�PRQGR�VXO�WHPD�³6DOYLDPR�O¶218´�

� LO SURJHWWR� q� SURPRVVR� GDOOD� 7DYROD� GHOOD� 3DFH� H� GDO� &RRUGLQDPHQWR� 1D]LRQDOH� GHJOL� (QWL
/RFDOL� SHU� OD� 3DFH� H� L� 'LULWWL� 8PDQL�� GDOOD� &RDOL]LRQH� LWDOLDQD� FRQWUR� OD� SRYHUWj� H� GDOOD
&DPSDJQD�2QX�GHO�0LOOHQQLR�³1R�([FXVH�����´�

� LO SURJHWWR� LQFOXGH� O¶RUJDQL]]D]LRQH�GL�QXPHURVH�PDQLIHVWD]LRQL� LQ� WXWWH� OH�SURYLQFH� LWDOLDQH
VXL� WHPL� GHOOD� SDFH�� GHOOD� JLXVWL]LD� H� GHOOD� GHPRFUD]LD�� OR� VYROJLPHQWR� D� 3HUXJLD� GHOOD� 9,
$VVHPEOHD� GHOO¶2�1�8� GHL� SRSROL�� OD� UHDOL]]D]LRQH� GL� XQD� QXRYD� HGL]LRQH� GHOOD� 0DUFLD
3HUXJLD��$VVLVL�SHU�OD�SDFH�H�OD�JLXVWL]LD������VHWWHPEUH�������

&RQVLGHUDWH�OH�PRWLYD]LRQL�H�JOL�RELHWWLYL�GHOOH�LQL]LDWLYH�LQ�SURJUDPPD�FKH�LQWHQGRQR�VROOHFLWDUH�L
JRYHUQL�D�PDQWHQHUH�WXWWL�JOL�LPSHJQL�DVVXQWL�SHU�VUDGLFDUH�OD�PLVHULD��PHWWHUH�DO�EDQGR�OD�JXHUUD�
DVVLFXUDUH�LO�ULVSHWWR�GL�WXWWL�L�GLULWWL�XPDQL�SHU�WXWWL�H�FRVWUXLUH�XQ�QXRYR�RUGLQH�PRQGLDOH�DSHUWR�
JLXVWR��SDFLILFR�H�GHPRFUDWLFR�
$WWHVR�FKH�TXHVWD�$PPLQLVWUD]LRQH�� LQ�WDOH�RWWLFD�� LQWHQGH�DGHULUH�DO�&RPLWDWR�3URPRWRUH�FRQ�LO
YHUVDPHQWR�GL�XQD�TXRWD�DQQXD�GL�DGHVLRQH�SUHYLVWD�QHOOD�PLVXUD�GL��¼��������
9LVWD� OD� GHOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� Q���� LQ� GDWD� ����������� GL� DSSURYD]LRQH� GHO
%LODQFLR�GL�SUHYLVLRQH������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q����LQ�GDWD������������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q�����
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q�������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR
(GXFDWLYR� ±�3HUX]]L� GU��5HQDWR� H� DOOD� UHJRODULWj� FRQWDELOH� GHO�'LULJHQWH� GHO� 6HWWRUH�5DJLRQHULD
*HQHUDOH��7LUHOOL�GU��&DUOR��HVSUHVVL�DL�VHQVL�GHOO¶DUW����GHO�7�8�����DJRVWR�������Q�����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�



�

'(/,%(5$

��� GL DGHULUH� DO� FRPLWDWR� RUJDQL]]DWRUH� GHOOD� 9,� $VVHPEOHD� GHOO¶2�1�8�� GHL� 3RSROL� FKH� VL
VYROJHUj�LQ�,WDOLD�GDO���DO����VHWWHPEUH������H�DOOD�0DUFLD�3HUXJLD�±�$VVLVL��³�6DOYLDPR�O¶2QX
± 0HWWLDPR�DO�EDQGR�OD�PLVHULD�H�OD�JXHUUD´�FKH�VL�VYROJHUj�LO�SURVVLPR���VHWWHPEUH������SHU
LQL]LDWLYD�GHOOD�7DYROD�GHOOD�SDFH�H�GDO�&RRUGLQDPHQWR�1D]LRQDOH�GHJOL�(QWL�/RFDOL�SHU�OD�3DFH
H L 'LULWWL�8PDQL�

��� GL LPSHJQDUH�OD�VSHVD�GL�¼���������FRUULVSRQGHQWH�DOOD�TXRWD�GL�FXL�VRSUD��DO�7LWROR�,��)XQ]LRQH
���� 6HUYL]LR� ���� ,QWHUYHQWR� ���� &DS�� �������� ³4XRWH� DVVRFLDWLYH� GLYHUVH´� GHO� ELODQFLR� GL
SUHYLVLRQH������FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj��&��,PS��Q�����������

��� GL DXWRUL]]DUH�OD�&LYLFD�5DJLRQHULD�DG�HIIHWWXDUH�LO�YHUVDPHQWR�GHOO¶LPSRUWR�ULFKLHVWR�D�WLWROR
GL� DGHVLRQH� DOO¶LQL]LDWLYD� SDUL� D� ¼� ������� D� IDYRUH� GHO�&RRUGLQDPHQWR�1D]LRQDOH� GHJOL� (QWL
/RFDOL�SHU�OD�3DFH�H�L�'LULWWL�8PDQL���9LD�GHOOD�9LROD������������3HUXJLD��&�)���������������

��� GL GDUH DWWR� FKH� LO� 5HVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,VWUXWWRUH
(GXFDWLYR�6RFLR�&XOWXUDOH�&KLDUDPHOOR�'RWW�VVD�$QQD�&DW��&��


