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3UHPHVVR�FKH�
-� OD� /HJJH� �� IHEEUDLR� ������ Q�� ���� SUHYHGH�� QHO� SURSULR� FRQWHVWR�� LO� GLULWWR� DOO¶LVWUX]LRQH� HDOO¶LQWHJUD]LRQH� VFRODVWLFD� GHJOL� DOXQQL� SRUWDWRUL� GL� � KDQGLFDS�� GD� UHDOL]]DUVL� LQ� YDULH� IRUPHDQFKH�FRQ�O¶DSSRUWR�GHJOL�(QWL�/RFDOL�
-� OD�/HJJH�5HJLRQDOH����DSULOH�������Q������QHO�GLVFLSOLQDUH�JOL�LQWHUYHQWL�FKH�UHQGRQR�HIIHWWLYRLO� GLULWWR� DOOR� VWXGLR�� SRQH� SDULPHQWL� SDUWLFRODUH� ULJXDUGR� DO� UHFXSHUR� H� DOOD� LQWHJUD]LRQHVFRODVWLFD�GHJOL�DOXQQL�GL�FXL�VRSUD�
-� QHOOD� ORJLFD� GHOOH� QRUPDWLYH� LQ� SUHFHGHQ]D� FLWDWH�� O
LQWHJUD]LRQH� VFRODVWLFD� VL� UHDOL]]DDWWUDYHUVR� OD� SURJUDPPD]LRQH� FRRUGLQDWD� GHL� VHUYL]L� VFRODVWLFL� FRQ� TXHOOL� VDQLWDUL�� VRFLR�DPELHQWDOL��FXOWXUDOL��ULFUHDWLYL��VSRUWLYL�DQFKH�PHGLDQWH�OD�VWLSXOD�GL�DFFRUGL�GL�SURJUDPPD��GDWHPSR�LQ�DWWR�VXO�WHUULWRULR�
-� LO�&RPXQH�GL�&XQHR�GD�VHPSUH�UHDOL]]D�LQWHUYHQWL� LQ�WDOH�VHQVR��FRQFRUUHQGR�DG�DVVLFXUDUH�LGLULWWL�GHO�GLYHUVDELOH��LPSLHJDQGR�H�IRUPDQGR��GDSSULPD��SHUVRQDOH�GLSHQGHQWH��VRSUDWWXWWR�LQHVLWR� DOOD� ULRUJDQL]]D]LRQH� RSHUDWD� QHO� VHUYL]LR� GL� DVLOR� QLGR� D� VHJXLWR� GHOOD� GHOLEHUD]LRQHFRQVLOLDUH����VHWWHPEUH�������Q������HG�RELHWWRUL�GL�FRVFLHQ]D�LQ�VHUYL]LR�VRVWLWXWLYR�FLYLOH��LQWHPSL�SL��UHFHQWL��QHJOL�LQWHUYHQWL�VRQR�VWDWL�DOWUHVu�LPSLHJDWL��JLRYDQL�GLVRFFXSDWL��FRQ�WLWRORGL�VWXGLR�FRPSDWLELOH�DOOD�IXQ]LRQH��DGHUHQWL�DL�&DQWLHUL�GL�/DYRUR��OHJJH�UHJLRQDOH����RWWREUH������Q�����H�JLRYDQL�DVVHJQDWL�GDO�6HUYL]LR�&LYLOH�1D]LRQDOH�9RORQWDULR�
-� QHJOL�DQQL��OH�PRGDOLWj�H�L�FULWHUL�TXDGUR�GL�UDFFRUGR�WUD�LO�&RPXQH�H�OH�LVWLWX]LRQL�VFRODVWLFKHFLUFD�JOL�LQWHUYHQWL�LQ�TXHVWLRQH�QRQ�KDQQR�PDL�WURYDWR�HVSUHVVLRQH�IRUPDOH�LQ�TXDQWR�EDVDWL�HVVHQ]LDOPHQWH��VXOO¶DFFRUGR�GL�SURJUDPPD�WUD�SL��HQWL�±�GHO�TXDOH�q�DOOR�VWXGLR�XQD�UHYLVLRQH±�H�VX�DWWLYLWj�FKH�VSHVVR�WURYDQR�VLVWHPD]LRQL�FRQWUDVWDQWL�H�QRQ�FKLDUH�QHOOH�YDULH�QRUPDWLYH�

5LOHYDWR�FKH�
-� QHO� FRUVR� GHO� ������ YHUUj� D� FRQFOXGHUVL� LQ� YLUW�� GHOOD� QXRYD� OHJLVOD]LRQH� FLUFD� LO� VHUYL]LRPLOLWDUH��OD�SRVVLELOLWj�GL�LPSLHJR�GL�RELHWWRUL�GL�FRVFLHQ]D�
-� VRSUDWWXWWR� O¶HQWLWj� GHJOL� RSHUDWRUL� GLSHQGHQWL� LPSLHJDELOL� QHJOL� LQWHUYHQWL� GL� FXL� WUDWWDVL� YDDVVRWWLJOLDQGRVL� LQ� HVLWR� DOOD� LQWHUUHOD]LRQH� WUD� OD� LPSRVVLELOLWj� VHPSUH� SL�� HYLGHQWH� ±� H�YHURVLPLOPHQWH��VHPSUH�PDJJLRUH�±�GL�SURFHGHUH�DOOD�FRPSOHWD�FRSHUWXUD�GL�SRVWL�G¶RUJDQLFR�HOD�SUHFLVD�VFHOWD��FRQGLYLVD�FRQ�OH�5DSSUHVHQWDQ]H�6LQGDFDOL��GL�GHVWLQDUH�SURJUHVVLYDPHQWH�LOSHUVRQDOH�DGGHWWR�DL�VHUYL]L�SHU�O¶KDQGLFDS�D�VRVWLWXLUH�OH�YDFDQ]H�SHU�SHQVLRQDPHQWR�RG�DOWUHFDXVH� QHO� VHUYL]LR� GL� DVLOR� QLGR� �LQ� UHOD]LRQH� D� WDOH� IDWWR�� ULVXOWDQR� LQ� VHUYL]LR� VRODPHQWH� �RSHUDWRUL�D�WHPSR�SLHQR�H���FRQ�FRQWUDWWR�SDUW�WLPH��
-� DQFKH� OR� VWUXPHQWR� GHO� &DQWLHUH� GL� /DYRUR� ±� EHQFKp� WXWWRUD� XWLOL]]DELOH� ±� SXz� HYLGHQ]LDUHWDOXQL� LQFRQYHQLHQWL� QHOO¶DVVLFXUDUH� TXHOOD� LPSUHVFLQGLELOH� FRQWLQXLWj� QHO� UDSSRUWR� WUDO¶RSHUDWRUH�HG�LO�VRJJHWWR�GLYHUVDELOH�LQVHULWR�
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&RQVLGHUDWR� FKH�� SHUWDQWR�� VHQ]D� GLPHQWLFDUH� JOL� DSSRUWL� LQ� SUHFHGHQ]D� LQGLFDWL� QHL� OLPLWL� GHOODULVSHWWLYD� IDWWLELOLWj�� VL� q� UHVR� QHFHVVDULR� SURSRUUH� O¶DPSOLDPHQWR� GHOOH� RSSRUWXQLWj� GL� D]LRQHSUHYHGHQGRQH� OR� VYROJLPHQWR� GLUHWWR� GD� SDUWH� GHOOD� VFXROD� �� FRQ� ILQDQ]LDPHQWR� FRPXQDOH� �VHFRQGR� LQGLFD]LRQL� GD� SDUWH� GHOOH� DXWRULWj� VFRODVWLFKH� PLQLVWHULDOL� H� VHFRQGR� XQD� IRUPXODVLFXUDPHQWH�LQQRYDWLYD�FKH�VWD�WURYDQGR�YDUL�LQWHUHVVL�GD�SDUWH�GL�FRPXQL�GL�GLPHQVLRQH�PHGLR�JUDQGH� �D� VXSHUDPHQWR� GL� IRUPXOH� GL� DSSDOWR� D� WHU]L� JRYHUQDWH� GDOO¶(QWH� /RFDOH� FKH� ULVXOWDQRYLQFRODWH� D� VWDQGDUG� WURSSR� XQLIRUPL� H� ULJLGL� H�� TXLQGL�� QRQ� FRQIDFHQWL� D� GLYHUVLWj� GL� SLDQLHGXFDWLYL�LQGLYLGXDOL]]DWL�H�GL�SLDQL�GHOOH�RIIHUWH�IRUPDWLYH��
7HQXWR�FRQWR�FKH�WDOH�IRUPD�DJJLXQWLYD�GL�LQWHUYHQWR�EHQ�VL�SXz�FROORFDUH�QHOOD�GLPHQVLRQH�GHOODDXWRQRPLD�VFRODVWLFD��RJJL�JLXQWD�VXO�WHUULWRULR�DG�XQ�RWWLPR�OLYHOOR�GL�DFTXLVL]LRQH��QHOOD�YLVLRQHGL� FRQVHQWLUH�� SUHYLR� LQWHUYHQWR� HFRQRPLFR� D� FDULFR� GHOO¶(QWH� /RFDOH�� GL� SHUFRUUHUH� FRQ� ODPDVVLPD�OLEHUWj�GL�LQGLUL]]R��GL�SURJHWWD]LRQH��GL�VFHOWD�O¶HIILFDFLD�GL�LQWHUYHQWL�SHUVRQDOL]]DWL��EHQFRVWUXLWL�VXOOH�FDUDWWHULVWLFKH�GHL�VRJJHWWL�LQVHULWL�
7HQXWR� FRQWR� LQROWUH� FKH�� D� PDJJLRU� UDJLRQH�� ULVXOWD� QHFHVVDULR� WUDGXUUH� OH� PRGDOLWj� RSHUDWLYHDWWUDYHUVR�XQ�GRFXPHQWR�IRUPDOH�±�DOPHQR�VSHULPHQWDOH�SHU�LO�SURVVLPR�DQQR�VFRODVWLFR��������±FKH� DVVXPH� OD� GHQRPLQD]LRQH� GL� 3URWRFROOR� G¶,QWHVD�� DWWR� FRPXQTXH� LGRQHR� D� LVWLWXLUH� XQUDSSRUWR�SOXULODWHUDOH�FRQ�OH�VFXROH�FKH�VDUDQQR�LQWHUHVVDWH�

&RQVLGHUDWR� DOWUHVu� FKH� LO� WHVWR� GHOO¶DFFRUGR� ±� DOOHJDWR� TXDOH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� GHOSUHVHQWH� SURYYHGLPHQWR� ±� q� VWDWR� FRQGRWWR� QHO� GHFRUVR� SHULRGR� DOOD� DWWHQ]LRQH� GHL� GLULJHQWLVFRODVWLFL�LQWHUHVVDWL�H�FRQ�HVVL�FRPSOHWDWR�FLUFD�HOHPHQWL�FRVu�VLQWHWL]]DELOL�
�� LQGLYLGXD]LRQH� GHL� GHVWLQDWDUL� GHJOL� LQWHUYHQWL�� HVFOXVLYDPHQWH� DOXQQL� UHVLGHQWL� �DQFKH� VHLVFULWWL�D�VFXROH�HVWHUQH�DO�WHUULWRULR�FRPXQDOH��
�� PRGDOLWj�GL�HVSOHWDPHQWR�DWWUDYHUVR�

D�� SHUVRQDOH�HGXFDWLYR�GLSHQGHQWH�
E�� JLRYDQL�LQ�6HUYL]LR�&LYLOH�1D]LRQDOH�9RORQWDULR�
F�� RSHUDWRUL�LQVHULWL�LQ�SURJHWWL�GL�ULFHUFD�H�R�GL�VRVWHJQR�DOO¶RFFXSD]LRQH�
G�� VRVWHJQR� HFRQRPLFR� DG� D]LRQL� GLUHWWDPHQWH� VYROWH� GD� SDUWH� GHOO¶DXWRQRPLD� VFRODVWLFD�SUHYHGHQGR�LQ�WDO� FDVR�XQ� WUDVIHULPHQWR�ILQR�DG�(XUR�������RUDUL� �TXDOH�FRVWR�PHGLR� WUDRSSRUWXQLWj�GL�VYROJLPHQWR�GHOO¶DWWLYLWj�DWWUDYHUVR�LQFDULFKL�HVWHUQL�H�DWWUDYHUVR�SHUVRQDOHLQWHUQR�DOOD�VFXROD���GD�FDOLEUDUVL�D�FRQVXQWLYR�LQ�HVLWR�DL�FRVWL�HIIHWWLYL�VRVWHQXWL�VLQR�DOODFRQFRUUHQ]D�GHO�SLDQR�G¶RULJLQH�H�VXH�YDULD]LRQL�
H�� IRUPH�LQWHUPHGLH�R�FRRUGLQDWH�WUD�TXDQWR�DOOH�OHWWHUH�SUHFHGHQWL�

�� PRGDOLWj��WHPSL�H�FDUDWWHULVWLFKH�GHL�SLDQL�DQQXDOL�
�� DOWUH�QRUPH�GL�UDFFRUGR��GL�SURJHWWD]LRQH�H�UHQGLFRQWD]LRQH�

'DWR� DWWR� FKH�� QHO� ORUR� FRPSOHVVR� H� VHQ]D� FRQVLGHUDUH� OH� LQWHUD]LRQL� FRQ� DOWUL� LQWHUYHQWLULFRQGXFLELOL� DOOD�DVVLVWHQ]D�VFRODVWLFD� LQGLFDWL� D� VXFFHVVLYR�FDSRYHUVR�� OH� D]LRQL�SURVSHWWDWH�QHO3URWRFROOR� G¶,QWHVD� WURYDQR� VSHFLILFKH� ULVRUVH� D� ELODQFLR� FRUUHQWH� H� D� ELODQFLR� SURJUDPPDWLFRSOXULHQQDOH��ULHSLORJDWH�QHO�ELODQFLR�GL�SUHYLVLRQH�������FRPH�VHJXH�
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�� VSHVH�SHU�LO�SHUVRQDOH�GLSHQGHQWH��&HQWUR�GL�&RVWR������&DSLWROL�������������������������H��������� ¼� ������������ VSHVH�SHU�LO�VHUYL]LR�FLYLOH�QD]LRQDOH�YRORQWDULR��&�&��������TXRWD�SDUWH�&DSS����������H��������� ¼� �������������� VSHVH�SHU�VHUYL]LR�VRVWLWXWLYR�FLYLOH�GL�RELHWWRUL�GL�FRVFLHQ]D�������������&�&���������&DS�����������DG�HVDXULPHQWR��D�FDULFR�6WDWR�� ¼� �������������� VSHVH�SHU�&DQWLHUL�GL�/DYRUR��&�&���������T�S��&DSS���������������������H����������LQ�SDUWH�ILQDQ]LDWR�GD�UHJLRQH�H�SURYLQFLD� ¼� ������������� WUDVIHULPHQWL�DOOH�VFXROH��&�&��������&DS���������� ¼�������������������������
������H�FRVu��FRPSOHVVLYDPHQWH ¼������������������������

'DWR�DWWR� LQROWUH�FKH�JOL� LQWHUYHQWL� � VHFRQGR� OD� OHWWHUD�G��GHOO¶DFFRUGR� �DWWLYDELOL� GD� LQL]LR� DQQRVFRODVWLFR����������WURYDQR��FRPH�YLVWR��XQD�ULVRUVD�GL�(XUR�����������D�ELODQFLR�FRUUHQWH� �FRQLQFUHPHQWR�VLQR�DG�������������VXO�ELODQFLR�SURJUDPPDWLFR�������H�VDUDQQR�RJJHWWR�GL�VSHFLILFLSURYYHGLPHQWL�GL�LPSHJQR�D�GHILQL]LRQH�GHL�SLDQL�SUHYLVWL�GDO�3URWRFROOR�LQ�SDUROD�
'DWR�DWWR�LQILQH�FKH�O¶LQL]LDWLYD�VL�FROORFD�H�VL�LQVHULVFH��LQWHJUDQGRVL�VHQ]D�VRYUDSSRUYLVL��FRQ�JOLDOWUL�LQWHUYHQWL�GL�VLVWHPD�FKH�OD�&LYLFD�$PPLQLVWUD]LRQH�HVSULPH�QHL�FRQIURQWL�GHOOD�GLYHUVDELOLWjH�GHOOD�LVWUX]LRQH��TXDOL��VRSUDWWXWWR��D��WUDVIHULPHQWR�DQQXDOH�GHL�IRQGL�SHU�O¶DVVLVWHQ]D�VFRODVWLFD�E��FRQYHQ]LRQH�FRQ�OH�VFXROH�PDWHUQH�SDULWDULH��F��FRQYHQ]LRQH�SHU�OH�IXQ]LRQL�PLVWH�GHO�SHUVRQDOH$7$��E��SROLWLFKH�WDULIIDULH�SHU�O¶DFFHVVR�GL�GLYHUVDELOL�D�VHUYL]L�YDUL�

5LWHQXWR� SHUWDQWR� QHFHVVDULR� DSSURYDUH� LO� 3URWRFROOR� G¶,QWHVD� GL� FXL� WUDWWDVL� DYHQWH� GXUDWDVSHULPHQWDOH� SHU� LO� SURVVLPR� DQQR� VFRODVWLFR� ���������� H� DOOHJDWR� TXDOH� SDUWH� LQWHJUDQWH� HVRVWDQ]LDOH�GHO�SUHVHQWH�SURYYHGLPHQWR�

9LVWD� OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�� ��� GHO� ��� JHQQDLR� �����GL� DSSURYD]LRQH� GHO%LODQFLR�GL�SUHYLVLRQH������ � H�GHO�ELODQFLR�SURJUDPPDWLFR�SOXULHQQDOH�QRQFKp� OD�GHOLEHUD]LRQHGHOOD�*LXQWD�&RPXQDOH�Q����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR�(VHFXWLYR�GL�*HVWLRQHFRUUHQWH�
9LVWR�LO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj��
9LVWL�O¶DUWLFROR����GHO�7HVWR�8QLFR����DJRVWR�������Q������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR(GXFDWLYR� 'U�� 5HQDWR� 3HUX]]L�� LQ� RUGLQH� DOOD� UHJRODULWj� FRQWDELOH� GHO� 'LULJHQWH� GHO� 6HWWRUH5DJLRQHULD�*HQHUDOH�'U��&DUOR�7LUHOOL�HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7��8�����DJRVWR�������Q�����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL��PRGL�GL�OHJJH�
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��� GL� DSSURYDUH�� SHU� OH�PRWLYD]LRQL� HVSUHVVH� LQ� SUHPHVVD�� LO� 3URWRFROOR� G¶,QWHVD�� YDOLGR� LQ� YLDVSHULPHQWDOH�SHU�O¶DQQR�VFRODVWLFR�������������GHQRPLQDWR�³/LQHH�GL�$]LRQH�H�GL�5DSSRUWR�WUDLO� &RPXQH� GL� &XQHR� H� OH� ,VWLWX]LRQL� 6FRODVWLFKH� 6WDWDOL� H� 3DULWDULH� SHU� O¶,QVHULPHQWR6FRODVWLFR�GHL�'LYHUVDELOL³��DXWRUL]]DQGRQH� OD�VXD�SURSRVL]LRQH�DOOH�VFXROH�FKH� LQ� WDOH�DQQRVFRODVWLFR�ULVXOWHUDQQR�LQWHUHVVDWH�GD�LQVHULPHQWL�GL�WDOH�JHQHUH�GL�DOXQQL�UHVLGHQWL�

��� GL� GDUH� DWWR� FKH� FRQ� VXFFHVVLYL� DWWL� GLULJHQ]LDOL� VL� SURFHGHUj� DOO¶LPSHJQR� GHOOH� ULVRUVHQHFHVVDULH��GHILQLWH�QHL�SLDQL�GL�LQWHUYHQWR�SUHYLVWL�GDOO¶DFFRUGR�GL�FXL�VRSUD��DO�7LWROR�,���6HUY����� )XQ]����� ,QW�� ���� &DSLWROR� 3(*� �������� ³7UDVIHULPHQWL� SHU� ,QVHULPHQWR� 6FRODVWLFR'LYHUVDELOL´� �&HQWUR� GL�&RVWR� ������ GHO� ELODQFLR� GL� SUHYLVLRQH�3(*�FRUUHQWH� H� GHO� ELODQFLRSURJUDPPDWLFR�FKH�SUHVHQWDQR��ULVSHWWLYDPHQWH�QHJOL�HVHUFL]L������H�������OD�GLVSRQLELOLWj�GL(XUR�����������H������������

��� GL�LQFDULFDUH�DL�ILQL�GHOOD�HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR� O¶,VWUXWWRUH�'LUHWWLYR�6RFLR(GXFDWLYR�±�3�2��GU�VVD�*UD]LHOOD�0$5,12�


