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HVHFXWLYR� GHL� ODYRUL� GL� IUD]LRQDPHQWR� GHO� FRPSOHVVR� LPPRELOLDUH� ³&DQWRUH´� SHU
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� FRQ SURSULD�'HOLEHUD]LRQH�Q�� ��� GHO� ����������� q� VWDWR� LQFDULFDWR� LO� S�L��'DYLGH�)521=(¶�
OLEHUR�SURIHVVLRQLVWD�GL�&XQHR��SHU� OD�UHGD]LRQH�GHO�SURJHWWR�GHILQLWLYR�HG�HVHFXWLYR��QRQFKp
SHU�OD�GLUH]LRQH�ODYRUL��FRQWDELOLWj�H�FRRUGLQDPHQWR�SHU�OD�VLFXUH]]D�LQ�IDVH�GL�SURJHWWD]LRQH�HG
HVHFX]LRQH� UHODWLYDPHQWH� DJOL� LPSLDQWL� HOHWWULFL� H� VSHFLDOL�� SHU� O¶LPSRUWR� FRPSOHVVLYR� GL� ¼�
��������� ��,�9�$��H�FDVVD�SUHYLGHQ]D����FRPSUHVH�

� LO SURIHVVLRQLVWD� KD� SURYYHGXWR� D� UHGLJHUH� LO� SURJHWWR� GHILQLWLYR� HG� HVHFXWLYR� UHODWLYR
DOO¶LPSLDQWR� GL� YLGHRVRUYHJOLDQ]D�� GHOO¶LPSRUWR� FRPSOHVVLYR� GL� ¼�� ������������� FRVu
VXGGLYLVR�
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FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
D�� FDSLWRODWR�VSHFLDOH�G¶DSSDOWR�
E�� HOHQFR SUH]]L�XQLWDUL�
F�� FRPSXWR�PHWULFR�HVWLPDWLYR�
G�� SLDQR JHQHUDOH�GL�VLFXUH]]D�H�FRRUGLQDPHQWR�
H�� OHWWHUD�GLVFLSOLQDUH�G¶LQYLWR�
I�� Q� � HODERUDWL�JUDILFL�

5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�VXFFLWDWR�SURJHWWR�GHILQLWLYR�HG�HVHFXWLYR�HG�DWWL�WHFQLFL�
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GHOOH� VSHVH� FRUUHQWL� SHU� PDQXWHQ]LRQH� SDWULPRQLR� FRPXQDOH� QHO� %LODQFLR� 3URJUDPPDWLFR
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9LVWD� OD� GHOLEHUD]LRQH� GHOOD� *LXQWD� &RPXQDOH� Q���� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
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��� GL DSSURYDUH� LO� SURJHWWR� HVHFXWLYR� UHODWLYR� DL� ODYRUL� GL� UHDOL]]D]LRQH� LPSLDQWR

YLGHRVRUYHJOLDQ]D�QHO�FRPSHQGLR�LPPRELOLDUH�³&DQWRUH´�D�VHGH�XQLYHUVLWDULD��DPPRQWDQWH�D
FRPSOHVVLYL� ¼�� ������������� GL� FXL� ¼�� ����������� SHU� ODYRUL� D� EDVH� G¶DVWD�� FRUUHGDWR� GDJOL
HODERUDWL�WHFQLFL�LQ�SUHPHVVD�HOHQFDWL�

��� GL LPSHJQDUH� OD�VSHVD�GL�¼������������ �DO�7LW�� ,,���)]������6HUY������ ,QW������&DS���������
³2SHUH� SXEEOLFKH� �� ULTXDOLILFD]LRQH� FHQWUR� VWRULFR´� �FHQWUR� GL� FRVWR� ������� GHO� %LODQFLR� GL
3UHYLVLRQH� ����� �&RG�� ,PS�� Q�� ��������������� GDQGR� DWWR� FKH� OD� VRPPD� GL� ¼�� ��������� �
ULFRPSUHVD�QHOOH�VRPPH�D�GLVSRVL]LRQH�GHO�SURJHWWR�SHU�VSHVH�WHFQLFKH��ULVXOWD�JLj�LPSHJQDWD
VXO�PHGHVLPR�FDSLWROR��&RG��,PS��Q�����������������FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj�
DXWRILQDQ]LDWR�FRQ�FDSLWROR�LQ�(QWUDWD��RUD�D�U�S��GHO�ELODQFLR�GL�SUHYLVLRQH������

��� GL DIILGDUH��DG�DYYHQXWD�DSSURYD]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR��L�ODYRUL�D�EDVH�G
DVWD�FRQ�LO
VLVWHPD�GHOOD� WUDWWDWLYD�SULYDWD��DL�VHQVL�GHOO¶DUW������FRPPD��D��GHOOD�/HJJH�Q���������FRPH
PRGLILFDWR�GDOOD�/HJJH�Q������GHO�����������

��� GL GDUH LQILQH DWWR� FKH� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� LO
)XQ]LRQDULR�7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR��,QJ��,YDQR�&$9$//2�
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