
�

/$�*,817$
3UHPHVVR�FKH�
� OD OHJJH LPSRQH� LO� FROODXGR� DQQXDOH� GHOOH� JUX� H� SLDWWDIRUPH� DUHH� FKH� GHYH� HVVHUH� HIIHWWXDWR

GDOOD�FRPSHWHQWH�$JHQ]LD�5HJLRQDOH�SHU�OD�3URWH]LRQH�$PELHQWDOH��$�5�3�$���
� O¶$�5�3�$�� QRQ� q� LQ� JUDGR� GL� HIIHWWXDUH� WDOL� FROODXGL� DQQXDOPHQWH� H�� SHUWDQWR�� FRQ

'HOLEHUD]LRQH�GL�TXHVWR�FROOHJLR�Q�����GHO������������q�VWDWR� LQFDULFDWR� O¶,QJ��'(*,2$11,
(UDOGR�� OLEHUR� SURIHVVLRQLVWD� GL� &XQHR�� SHU� WDOH� LQFRPEHQ]D� VX� Q�� �� PDFFKLQH� RSHUDWULFL
FRPXQDOL��XWLOL]]DWH�GDJOL�RSHUDL�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�

� O¶$�5�3�$��GL�&XQHR�KD� VXFFHVVLYDPHQWH� FRPXQLFDWR� OD� SURSULD� GLVSRQLELOLWj� DG� HIIHWWXDUH� L
FROODXGL�SHU�O¶DQQR�������ULFKLHGHQGR�O¶LPSRUWR�SUHVXQWR�GL�¼�������� �SHU�RJQL�PH]]R��SHU�XQ
LPSRUWR�WRWDOH�GL�¼���������� ��,�9�$��HVHQWH��ROWUH�¼������ �SHU�LPSRVWD�GL�EROOR�

� RFFRUUH� SHUWDQWR� UHYRFDUH� OD� SURSULD� 'HOLEHUD]LRQH� Q�� ��� GHO� ����������� GL� DIILGDPHQWR
LQFDULFR� DOO¶LQJ�� '(*,2$11,� (UDOGR�� DQQXOODUH� O¶LPSHJQR� GL� VSHVD� GL� ¼��������� � Q�
���������� VXO� FDSLWROR� ������� GHO� ELODQFLR� ����� HG� DIILGDUH� O¶LQFDULFR� GL� FROODXGR
DOO¶$�5�3�$��GL�&XQHR��SHU�O¶LPSRUWR�SUHVXQWR�FRPSOHVVLYR�GL�¼���������� �

� DL VHQVL GHOO¶DUW�����GHO�5HJRODPHQWR�SHU� O¶RUGLQDPHQWR�GHJOL�XIILFL�H�GHL�VHUYL]L�q�SRVVLELOH
LQGLYLGXDUH� XQ� FROODERUDWRUH� HVWHUQR�� FRQ� FRQYHQ]LRQH� D� WHUPLQH�� DG� DOWR� FRQWHQXWR� GL
SURIHVVLRQDOLWj� SHU� LO� FRQVHJXLPHQWR� GL� VSHFLILFL� RELHWWLYL� SUHGHWHUPLQDWL� TXDQGR� OH� ULVRUVH
LQWHUQH� QRQ� SRVVRQR� IDU� IURQWH� DOOH� DWWLYLWj� FRQQHVVH� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL
JHVWLRQDOL�

� OD FRPSHWHQ]D�LQ�RUGLQH�DOOH�SUHFLWDWH�FROODERUD]LRQL�VSHWWD�DOOD�*LXQWD�&RPXQDOH�
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��� GL UHYRFDUH� OD� SURSULD� 'HOLEHUD]LRQH� Q�� ��� GHO� ������������ DQQXOODQGR� FRQVHJXHQWHPHQWH
O¶LPSHJQR�Q������������GL�¼���������� �VXO�FDSLWROR��������³&RQVXOHQ]H�WHFQLFKH�H�SDUFHOOH
SURIHVVLRQDOL�±�XIILFLR�WHFQLFR�±�/������H�GLYHUVH´�GHO�ELODQFLR������

��� GL DIILGDUH�DOO¶$JHQ]LD�5HJLRQDOH�SHU�OD�3URWH]LRQH�$PELHQWDOH��$�5�3�$���GL�&XQHR��9LD�0�
'¶$]HJOLR� Q�� ��� �3�,�� ������������� O¶LQFDULFR� SHU� LO� FROODXGR� GL� Q�� �� PDFFKLQH� RSHUDWULFL
FRPXQDOL�DQQR�������SHU�O¶LPSRUWR�GL�¼���������� ��,�9�$��HVHQWH�

��� GL LPSHJQDUH� OD� VSHVD� GL� ¼�� ���������� DO� 7LW� ,��� )]�� ���� 6HUY�� ���� ,QW�� ���� &DS�� ������
³&RQVXOHQ]H� WHFQLFKH� H� SDUFHOOH� SURIHVVLRQDOL� ±� XIILFLR� WHFQLFR� ±� /�� ���� H� GLYHUVH´� GHO
%LODQFLR�GL�3UHYLVLRQH�������FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj��FHQWUR�GL�FRVWR�������
�&RG��,PS��Q�����������

��� GL GDUH DWWR� FKH� LO� FRPSHQVR� YHUUj� OLTXLGDWR� DG� DYYHQXWD� SUHVHQWD]LRQH� GL� UHJRODUH� QRWD�
DXWRUL]]DQGR� LO� UHODWLYR� SDJDPHQWR� D� ��� JLRUQL� FRQ� DWWHVWD]LRQH� GHO� 'LULJHQWH� GHO� VHWWRUH
*HVWLRQH�GHO�7HUULWRULR�DL�VHQVL�GHJOL�DUWW�����H����GHO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj��QHL
OLPLWL�GHOO¶LPSRUWR�LPSHJQDWR�

��� GL GDUH DWWR� FKH� UHVSRQVDELOH� GHOO
HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� /¶,VWUXWWRUH
'LUHWWLYR�7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�3�,��*XLGR�$51$8'2�
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'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


