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� O¶LPSLDQWR�D�VHUYL]LR�GHO�3DUFR�0RQYLVR�H�3LD]]D�,,��5HJJLPHQWR�$OSLQL�VRQR�LQ�IXQ]LRQH�GD

ROWUH� WUHQWD� DQQL� H�� SHUWDQWR�� q� VWDWD� DPSLDPHQWH� VXSHUDWD� OD� YLWD� PHGLD� GL� XQ� LPSLDQWR� GL
LOOXPLQD]LRQH�SXEEOLFD�

� ULVXOWD QHFHVVDULR� SURYYHGHUH� DO� ULIDFLPHQWR� GHJOL� LPSLDQWL� SRLFKp� L� SDOL� VRQR� RVVLGDWL� H
SRWHQ]LDOPHQWH�LQVWDELOL�H�L�FRUSL�LOOXPLQDQWL�QRQ�JDUDQWLVFRQR�L�YDORUL�PLQLPL�GL�OXPLQDQ]D�HG
LOOXPLQDPHQWR�ULFKLHVWL�GDOOH�YLJHQWL�QRUPDWLYH�

� LO 6HWWRUH *HVWLRQH� GHO�7HUULWRULR� KD� UHGDWWR� LO� SURJHWWR� SUHOLPLQDUH� H� GHILQLWLYR� GHOOH� RSHUH
QHFHVVDULH��DPPRQWDQWH�D�¼���������������FRVu�VXGGLYLVR�
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FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
D��5HOD]LRQH�7HFQLFR�±�,OOXVWUDWLYD
E��(OHQFR�SUH]]L�XQLWDUL
F��&RPSXWR�PHWULFR�HVWLPDWLYR
G��6RPPDULR�HVWLPDWLYR
H��3URJHWWR�LOOXPLQRWHFQLFR
I�� 3ODQLPHWULH�

5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�VXFFLWDWR�SURJHWWR�SUHOLPLQDUH�H�GHILQLWLYR�H�DWWL�WHFQLFL�
'DWR�DWWR�FKH�WDOH�RSHUD�QRQ�FRPSRUWD�PDJJLRUL�RQHUL�LQGRWWL�
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�3UHYLVLRQH������
9LVWD� OD� GHOLEHUD]LRQH� GHOOD�*LXQWD�&RPXQDOH� Q�� ��� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
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9LVWR�O
DUW������GHO�'HFUHWR�/HJLVODWLYR������������Q������
9LVWR�O¶DUW�����GHO�7�8�������������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�7�8�������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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��� GL DSSURYDUH�LO�SURJHWWR�SUHOLPLQDUH�H�GHILQLWLYR�UHODWLYR�DL�ODYRUL�GL�ULIDFLPHQWR�GHOO¶LPSLDQWR

GL�3XEEOLFD�,OOXPLQD]LRQH�GHO�3DUFR�0RQYLVR�H�GL�3LD]]D�,,��5HJJLPHQWR�$OSLQL��DPPRQWDQWH
D (852 �������������FRUUHGDWR�GDJOL�HODERUDWL�WHFQLFL�LQ�SUHPHVVD�HOHQFDWL�

��� GL LPSHJQDUH� OD� VSHVD�GL�¼��������������DO�7LW�� ,,���)]������6HUY������ ,QW������&DS���������
�5LIDFLPHQWR�LOOXPLQD]LRQH�SXEEOLFD�SDUFR�0RQYLVR�H�SLD]]D�,,��5HJJLPHQWR�$OSLQL´��FHQWUR
GL�FRVWR��������GHO�ELODQFLR�GL�SUHYLVLRQH�������FKH�SUHVHQWD� OD�QHFHVVDULD�GLVSRQLELOLWj��GD
ILQDQ]LDUH�FRQ�PXWXR�GD�FRQWUDUUH�FRQ� OD�FDVVD�''�33��R�FRQ�DOWUR� LVWLWXWR�GL�FUHGLWR�FKH�VL
UHQGHUj�GLVSRQLELOH�DL�VHQVL�GL�OHJJH��&RG��,PS��Q�������������������

��� GL GDUH DWWR� FKH� L� ODYRUL� GL� FXL� WUDWWDVL� ULHQWUDQR� WUD� OH� RSHUH� GL� XUEDQL]]D]LRQH� SULPDULD
HOHQFDWH�QHOO¶DUW����GHOOD�/HJJH�����������Q�������LQWHJUDWR�GDOO¶DUW�����GHOOD�/HJJH�����������
Q�� ���� H� TXLQGL� EHQHILFLDQR� GHOO¶DOLTXRWD� ULGRWWD� ,�9�$�� GHO� ���� LQ� EDVH� DOO¶DUW�� �� GHO�'�/�
�����������Q������FRQYHUWLWR�QHOOD�/HJJH������������Q������H�VXFFHVVLYH�PRGLILFD]LRQL�

��� GL GDUH� DWWR� FKH� UHVSRQVDELOH� GHOO
HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,VWUXWWRUH
'LUHWWLYR�7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�*XLGR�3�,��$UQDXGR�
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XUJHQ]D�GL�SURYYHGHUH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


