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3UHPHVVR�FKH�
� LO &RPXQH�q�SURSULHWDULR�GL�LPPRELOL�GLVSRQLELOL�QRQ�VWUDWHJLFL�FKH�q�LQWHQ]LRQDWR�D�GLPHWWHUH

DO�ILQH�GL�ILQDQ]LDUH�RSHUH�GL�SXEEOLFR�LQWHUHVVH�
� WUD OH SURSULHWj� GHOOD� &LYLFD�$PPLQLVWUD]LRQH� ULVXOWD� XQ
DUHD� HGLILFDELOH� LQ� &XQHR�� /RFDOLWj

6DQ�5RFFR�&DVWDJQDUHWWD�� DOO¶DQJROR� WUD� OH� 9LH� 9LJQROR� HG�$XULDWH�� UHOLTXDWR� GL� SUHFHGHQWL
DOLHQD]LRQL��FKH�VL�ULWLHQH�RSSRUWXQR�DOLHQDUH�PHGLDQWH�DVWD�SXEEOLFD�

� LO ORWWR�q�LQGLYLGXDWR�DO�&DWDVWR�7HUUHQL�DO�)RJOLR�Q������PDSSDOH�Q������GHOOD�VXSHUILFLH�GL�PT�
������

9HULILFDWR�FKH�WDOH�EHQH�q�LQGLYLGXDWR�GDO�QXRYR�3LDQR�5HJRODWRUH�*HQHUDOH�FRPH�DUHD��7&�D��
7HVVXWL� XUEDQL� FRQ� XQLWj� LQVHGLDWLYH� LVRODWH� ±� /RWWR� GL� FRPSOHWDPHQWR�/&�$/�´� QHL� FXL� DPELWL
VRQR� DPPHVVL� LQWHUYHQWL� UHVLGHQ]LDOL� D� YLOOD� LVRODWD� ��� SLDQL� �� VRWWRWHWWR� DELWDELOH�� FRQ
XWLOL]]D]LRQH�IRQGLDULD�GL�����PT�PT��UHJRODWL�GDOO
DUW�����GHO�3�5�*��
9HULILFDWR�LQROWUH�FKH��LQ�EDVH�DOOD�FDSDFLWj�HGLILFDWRULD�HG�DOOD�FRQILJXUD]LRQH�GHO�WHUUHQR��WHQXWR
FRQWR�GHOOH�SUHYLVLRQL�GHO�3LDQR�5HJRODWRUH�*HQHUDOH��VL�ULWLHQH�FRQJUXR�VWDELOLUH�LO�SUH]]R�D�EDVH
G
DVWD�LQ�¼������������
'DWR� DWWR� FKH� OD� YHQGLWD� GL� WDOL� LPPRELOL� q� VWDWD� HVDPLQDWD� FRQ� HVLWR� IDYRUHYROH� GDOOD� ,A
&RPPLVVLRQH�&RQVLOLDUH�3HUPDQHQWH�QHO�FRUVR�GHOOD�VHGXWD�GHO�����������
9LVWR� LO� �5HJRODPHQWR� SHU� O
DOLHQD]LRQH� GHJOL� LPPRELOL�� DSSURYDWR� GD� TXHVWR� &ROOHJLR� FRQ
GHOLEHUD]LRQH�Q������GHO�����������
9LVWR�O
DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�/HJDOH�H
'HPRJUDILFR�'RWW��3LHWUR�7$6621(��HVSUHVVR�DL�VHQVL�GHOO
DUW�����GHO�'�/JV�����DJRVWR�������Q�
����

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� H� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWH
SURYYHGLPHQWR�

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q�����
3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q����� %DQGLHUD� *LDQFDUOR�� &RPED� *LXVHSSH�

'DOPDVVR� (PLOLR�� *DOIUq� /LYLR� H� 6WUHUL
1HOOR��)25=$�,7$/,$�
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���� GL DSSURYDUH�OD�YHQGLWD�PHGLDQWH�DVWD�SXEEOLFD��FRO�PHWRGR�GHOOH�RIIHUWH�VHJUHWH��GHOO
DUHD�LQ

&XQHR��/RFDOLWj�6DQ�5RFFR�&DVWDJQDUHWWD��DOO¶DQJROR�WUD�OH�9LH�9LJQROR�HG�$XULDWH��FHQVLWD�DO
&DWDVWR�7HUUHQL�DO�)RJOLR�Q������PDSSDOH�Q�����GHOOD�VXSHUILFLH�GL�PT���������DO�SUH]]R�EDVH
G
DVWD�GL�¼�������������DO�QHWWR�GHJOL�RQHUL�ILVFDOL�

���� GL GDUH PDQGDWR�DO�'LULJHQWH�GHO�6HWWRUH�FRPSHWHQWH�GL�GHILQLUH�HG�DSSURYDUH�O
DYYLVR�GL�DVWD
SXEEOLFD�H�GL�IDUH�TXDQW
DOWUR�RFFRUUD�SHU�GDUH�HVHFX]LRQH�DO�SUHVHQWH�SURYYHGLPHQWR�

���� GL GDUH� DWWR� FKH�� DG� DYYHQXWR� HVSOHWDPHQWR� GHOO
DVWD�� �� OD� FXL� SUHYLVLRQH� FRQWDELOH� q� GL� ¼
����������� �� FRQ� VSHFLILFD� GHWHUPLQD]LRQH� GLULJHQ]LDOH� VL� SURFHGHUj� DOO
DFFHUWDPHQWR
GHOO
HQWUDWD� DO�7LWROR� ,9��&DWHJRULD��A��5LVRUVD������&DSLWROR� ������� �$OLHQD]LRQH� GL� EHQL
LPPRELOL�� H�� GL� FRQVHJXHQ]D�� VL� SURFHGHUj� DOO
LPSHJQR� GL� SDUL� LPSRUWR� DO� FRUULVSRQGHQWH
FDSLWROR�GHOOD�VSHVD�VXOOD�EDVH�GHOOH�SUHYLVLRQL�GL�ELODQFLR�

���� GL GDUH DWWR�FKH� LO�GHSRVLWR�FDX]LRQDOH�YHUVDWR�GDOO
DFTXLUHQWH��SUHYLVWR�QHO�����GHO�SUH]]R
EDVH� G
DVWD�� VDUj� LQWURLWDWR� DO� &DSLWROR� ������� VXO� PHGHVLPR� DFFHUWDPHQWR� SUHYLVWR� DO
SUHFHGHQWH�SXQWR�����D�WLWROR�GL�DFFRQWR�

���� GL GDUH DWWR�FKH�UHVSRQVDELOH�GHOO
HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q� O
$UFK��9LUJLQLD
*KLEDXGR��,VWUXWWRUH�'LUHWWLYR�7HFQLFR�GHO�6HUYL]LR�3DWULPRQLR�
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9LVWR�O
DUW�������FRPPD����GHO�'�/JV�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�DWWHVD�OD�QHFHVVLWj�GL�DYYLDUH�OD�SURFHGXUD�GL�YHQGLWD�

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� /LQJXD� *UD]LDQR�� %DQGLHUD� *LDQFDUOR�

&RPED� *LXVHSSH�� 'DOPDVVR� (PLOLR�
*DOIUq�/LYLR�H�6WUHUL�1HOOR

3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q�����
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�

��������R2R��������

3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
� ««���2�0�,�6�6�,�6�««���


