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5LFKLDPDWR� O¶DUWLFROR� ���� FRPPL� �� H� ��� GHO� 7HVWR� 8QLFR� GHJOL� (QWL� /RFDOL� GL� FXL� DO� '�/JV� ��DJRVWR�������Q�������FKH�GLVSRQH�VLD�VRWWRSRVWR�D�JLXGL]LR�GL�FRQWR��ROWUH�DO�7HVRULHUH��RJQL�DOWURDJHQWH�FRQWDELOH�FKH�DEELD�PDQHJJLR�GL�SXEEOLFR�GHQDUR�R�VLD� LQFDULFDWR�GHOOD�JHVWLRQH�GHL�EHQLGHOO¶HQWH��QRQFKp�FRORUR�FKH�VL�LQJHULVFDQR�QHJOL�LQFDULFKL�DWWULEXLWL�D�GHWWL�DJHQWL�
9LVWR�O¶DUWLFROR�����GHO�7HVWR�8QLFR�GHJOL�(QWL�/RFDOL�GL�FXL�DO�'�/JV����DJRVWR�������Q������GLGLVFLSOLQD�GHOOD�PDWHULD�GHJOL�DJHQWL�FRQWDELOL�LQWHUQL�DOO¶HQWH�
'DWR�DWWR�FKH��D�QRUPD�GHOO¶DUWLFROR�����GHO�7�8��GHJOL�HQWL�ORFDOL�OD�GLVFLSOLQD�GHOO¶DWWLYLWj�GHJOLDJHQWL� FRQWDELOL�� LQ� TXDOLWj� GL� VRJJHWWL� SUHSRVWL� DOO¶DGR]LRQH� HG� DWWXD]LRQH� GHL� SURYYHGLPHQWL� GLJHVWLRQH� FKH� KDQQR� FDUDWWHUH� ILQDQ]LDULR� H� FRQWDELOH�� q� PDWHULD� GHO� UHJRODPHQWR� GL� FRQWDELOLWjGHOO¶HQWH�
9LVWR�O¶DUWLFROR����GHO�UHJRODPHQWR�GL�FRQWDELOLWj�DSSURYDWR�FRQ�'HOLEHUD]LRQH�GHO�&RPPLVVDULR6WUDRUGLQDULR�Q�����GHO������������H�VXFFHVVLYDPHQWH�PRGLILFDWR�FRQ�'HOLEHUD]LRQL�&RQVLOLDUL�Q�����GHO������������H�Q������GHO�������������VHFRQGR�FXL�O¶HFRQRPR��LO�FRQVHJQDWDULR�GL�EHQL�HGRJQL�DOWUR�LQFDULFDWR�GHO�PDQHJJLR�GL�SXEEOLFR�GHQDUR�R�GHOOD�JHVWLRQH�GL�EHQL��QRQFKp�FRORUR�FKHVL� LQJHULVFRQR� QHJOL� LQFDULFKL� DWWULEXLWL� DL� VXGGHWWL�� DVVXPRQR� OD� YHVWH� JLXULGLFD� GL� ³$JHQWH&RQWDELOH´�
5LOHYDWR�FKH�DO�FRPPD���GHO�PHGHVLPR�DUWLFROR����GHO�UHJRODPHQWR�GL�FRQWDELOLWj�VL�VWDWXLVFH�FKH�ROWUH�DJOL�DJHQWL�FRQWDELOL�HVWHUQL��LQFDULFDWL�LQWHUQL�GHOOD�JHVWLRQH�VRQR�O¶HFRQRPR�H�JOL�DGGHWWL�DOODULVFRVVLRQH�GL�SDUWLFRODUL�HQWUDWH��DOO¶XRSR�LQFDULFDWL�FRQ�SURYYHGLPHQWR�IRUPDOH�
3UHVR� DWWR� FKH� DO� VXFFHVVLYR� FRPPD��� GHO�PHGHVLPR� DUWLFROR� GHO� UHJRODPHQWR� GL� FRQWDELOLWj� VLGHPDQGD�OD�GLVFLSOLQD�FRPSOHWD�GHJOL�$JHQWL�&RQWDELOL�DG�DSSRVLWR�UHJRODPHQWR�
5LOHYDWR�FKH�WDOH�UHJRODPHQWR�QRQ�q�PDL�VWDWR�DGRWWDWR�
9LVWR� LO� WHVWR� GL� 5HJRODPHQWR� GHJOL� $JHQWL� &RQWDELOL� SUHGLVSRVWR� GDO� 6HWWRUH� GL� 5DJLRQHULD�DOOHJDWR�DOOD�SUHVHQWH�GHOLEHUD]LRQH�TXDOH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
'DWR� DWWR� FKH� LO� WHVWR� DOOHJDWR� q� VWDWR� RJJHWWR� GHL� ODYRUL� GHOOD� 9,� &RPPLVVLRQH� &RQVLOLDUH� ±6WDWXWR�H�5HJRODPHQWL�±�QHOOD�VHGXWD�GHO���QRYHPEUH�X�V��
&RQVLGHUDWR� RSSRUWXQR� DGRWWDUH� WDOH� UHJRODPHQWR� LQ� FRQIRUPLWj� DOOH� GLVSRVL]LRQL� OHJLVODWLYH� HUHJRODPHQWDUL�
9LVWR�O¶DUWLFROR�����FRPPD����OHWWHUD�D��GHO�7HVWR�8QLFR����DJRVWR�������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� GL5DJLRQHULD�*HQHUDOH�±�'RWW��&DUOR�7,5(//,����HVSUHVVR�DL�VHQVL�GHOO¶DUWLFROR����GHO�7HVWR�8QLFR���DJRVWR�������Q������
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3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� &RPED� *LXVHSSH�� 'DOPDVVR� (PLOLR� H6WUHUL�1HOOR3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����

'(/,%(5$
���� GL DSSURYDUH��SHU�L�PRWLYL�GL�FXL�LQ�SUHPHVVD��LO�QXRYR�³5HJRODPHQWR�GHJOL�$JHQWL�&RQWDELOL´QHO� WHVWR�DOOHJDWR�DOOD�SUHVHQWH�GHOLEHUD]LRQH��FRPSRVWR�GL�Q�����DUWLFROL��GHOOD�TXDOH� IRUPDSDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

���� GL GDUH DWWR�FKH�LO�UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LO�'LULJHQWH�GL5DJLRQHULD�*HQHUDOH�±�'RWW��&DUOR�7,5(//,���


