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3UHPHVVR�FKH�
� LO PLJOLRUDPHQWR� GHOOD� TXDOLWj� GHOO¶DULD� H� OD� FRQVHJXHQWH� GLPLQX]LRQH� GHOO¶LQTXLQDPHQWR

DWPRVIHULFR� SHU� LO� &RPXQH� GL� &XQHR� ULVXOWD� HVVHUH� XQR� GHJOL� RELHWWLYL� SULRULWDUL� H� SL�
FRPSOHVVL� GD� UHDOL]]DUH� GD� SDUWH� GHOO¶$PPLQLVWUD]LRQH� &RPXQDOH� DO� ILQH� GL� GDUH� ULVSRVWH
FRQFUHWH��DWWHQWH�H�TXDOLILFDWH�DG�XQR�GHL�WHPL�SL��VHQWLWL�GDL�FLWWDGLQL�

� VL LQWHQGH� DIIURQWDUH� LO� SUREOHPD� GHOO¶LQTXLQDPHQWR� DWPRVIHULFR�� FRQ� XQD� SLDQLILFD]LRQH
FRRUGLQDWD� FKH�� ILVVDWL� GHWHUPLQDWL� RELHWWLYL�� LQGLYLGXL� OH� VWUDWHJLH� SL�� RSSRUWXQH� SHU� LO� ORUR
UDJJLXQJLPHQWR�

� LO SHJJLRUDPHQWR� GHOOD� TXDOLWj� GHOO¶DULD� VWD� GLYHQHQGR� VHPSUH� SL�� XQD� SUREOHPDWLFD� FKH� OH
$PPLQLVWUD]LRQL� &RPXQDOL� GHYRQR� DIIURQWDUH� H� FHUFDUH� GL� ULVROYHUH� DWWXDQGR� VSHFLILFL
LQWHUYHQWL�LQWHUHVVDQWL�LO�VLVWHPD�GHOOD�PRELOLWj�H�GHOOD�YLDELOLWj�FLWWDGLQD��OH�DWWLYLWj�SURGXWWLYH
H JOL LPSLDQWL�GL�ULVFDOGDPHQWR��/D�/HJJH�5HJLRQDOH���DSULOH������Q������'LVSRVL]LRQL�SHU�OD
WXWHOD� GHOO¶DPELHQWH� LQ� PDWHULD� GL� LQTXLQDPHQWR� DWPRVIHULFR�� 3ULPD� DWWXD]LRQH� GHO� 3LDQR
UHJLRQDOH�SHU�LO�ULVDQDPHQWR�H�OD�WXWHOD�GHOOD�TXDOLWj�GHOO¶DULD��DVVHJQD�DL�&RPXQL�LO�FRPSLWR�GL�
-� DWWXDUH� JOL� LQWHUYHQWL� RSHUDWLYL� SHU� OD� JHVWLRQH� GHJOL� HSLVRGL� DFXWL� GL� LQTXLQDPHQWR

DWPRVIHULFR�LQ�DWWXD]LRQH�GHL�3LDQL�SURYLQFLDOL�
-� SURYYHGHUH�DO�FRQWUROOR�GHOOH�HPLVVLRQL�LQ�DWPRVIHUD�GHJOL� LPSLDQWL� WHUPLFL�GHJOL�HGLILFL

GL�FLYLOH�DELWD]LRQH
-� HVHUFLWDUH� OH� IXQ]LRQL� SUHYLVWH� GDO� 'HFUHWR� 0LQLVWHULDOH� ��� DSULOH� ����� Q�� ���

�5HJRODPHQWR�UHFDQWH�QRUPH�SHU�O
LQGLYLGXD]LRQH�GHL�FULWHUL�DPELHQWDOL�H�VDQLWDUL�LQ�EDVH
DL�TXDOL� L�6LQGDFL�DGRWWDQR�OH�PLVXUH�GL� OLPLWD]LRQH�GHOOD�FLUFROD]LRQH���VXOOD�EDVH�GHOOD
YDOXWD]LRQH�UHJLRQDOH�GHOOR�VWDWR�GHOOD�TXDOLWj�GHOO
DULD�GL�FXL�DOO
DUWLFROR����FRPPD����H
VHFRQGR�OH�LQGLFD]LRQL�GHO�SLDQR�UHJLRQDOH�GL�FXL�DOO
DUWLFROR���

-� JDUDQWLUH� DOOD� SRSROD]LRQH� OD� PHVVD� D� GLVSRVL]LRQH� GHOOH� LQIRUPD]LRQL� VXOOD� TXDOLWj
GHOO
DULD�

-� IRUPXODUH�SURSRVWH�DOOD�*LXQWD�3URYLQFLDOH�SHU�O
LQGLYLGXD]LRQH�GL�]RQH�LQ�FXL�VL�UHQGDQR
QHFHVVDUL�SDUWLFRODUL�LQWHUYHQWL�GL�PLJOLRUDPHQWR�R�WXWHOD�GHOOD�TXDOLWj�GHOO
DULD�

�� OD�PHGHVLPD�/HJJH�5HJLRQDOH� KD� DSSURYDWR� OD� SULPD� DWWXD]LRQH� GHO� 3LDQR�5HJLRQDOH� SHU� LO
ULVDQDPHQWR� H� OD� WXWHOD� GHOOD� TXDOLWj� GHOO¶DULD�� /D� 'HOLEHUD]LRQH� GHOOD� *LXQWD� 5HJLRQDOH� ��
QRYHPEUH� ������ Q�� ��� ±� ������ ULJXDUGDQWH� O¶DJJLRUQDPHQWR� GHOO¶DVVHJQD]LRQH� GHL� &RPXQL
SLHPRQWHVL� DOOH� =RQH� ��� �� H� �� H� JOL� LQGLUL]]L� SHU� OD� SUHGLVSRVL]LRQH� H� JHVWLRQH� GHL� 3LDQL� GL
D]LRQH��DVVHJQD�DO�&RPXQH�GL�&XQHR�OD�=RQD����]RQD�QHOOD�TXDOH�OD�YDOXWD]LRQH�GHOOD�TXDOLWj
GHOO¶DULD�KD�HYLGHQ]LDWR�FKH�L�OLYHOOL�GL�XQR�R�SL��LQTXLQDQWL�HFFHGRQR�LO�YDORUH�OLPLWH�VWDELOLWR
GDOOH�QRUPDWLYH��/D�PHGHVLPD�'HOLEHUD]LRQH�VWDWXLVFH�FKH�
-� OH� 3URYLQFH�� TXDOL� DXWRULWj� FRPSHWHQWL� DOOD� JHVWLRQH� GHOOH� VLWXD]LRQL� GL� ULVFKLR� GL

VXSHUDPHQWR� GHL� YDORUL� OLPLWH� H� GHOOH� VRJOLH� GL� DOODUPH� GL� FXL� DOO¶DUW�� �� GHO� 'HFUHWR
OHJLVODWLYR���DJRVWR������Q�������HODERUDQR�L�3LDQL�GL�D]LRQH�FRQ�L�&RPXQL�FKH�VRQR�VWDWL
DVVHJQDWL�DOOD�=RQD�GL�3LDQR��TXDOH�LO�&RPXQH�GL�&XQHR�

-� SHU�OD�GHILQL]LRQH�GHL�3LDQL�GL�$]LRQH�H�DO�ILQH�GL�YHULILFDUQH�O¶HIILFDFLD�FL�VL�ULIHULVFH�DL
YDORUL�OLPLWH�GL�EUHYH�GXUDWD�H�DOOH�UHODWLYH�IUHTXHQ]H�GL�VXSHUDPHQWR�WROOHUDWH�QHOO¶DUFR�GL
XQ�DQQR�FRQWHPSODWH�QHO�'�0����DSULOH������Q�����



�

�� D�SDUWLUH�GDO������ LO�&RPXQH�GL�&XQHR�KD�DYYLDWR�� FRQ� OD�FROODERUD]LRQH�GL�$JHQJUDQGD�� OD
SULPD� FDPSDJQD� GL� FRQWUROOR� H�PRQLWRUDJJLR� GHJOL� LPSLDQWL� WHUPLFL� FLYLOL��PHQWUH� GDO� ����
ILQR� DO� ����� q� VWDWD� FRQGRWWD� OD� VHFRQGD� FDPSDJQD� GL� DXWRFHUWLILFD]LRQH� H� FRQWUROOR�� SHU� XQ
QXPHUR�FRPSOHVVLYR�GL�LPSLDQWL�SDUL�D��������

�� LO� &RPXQH� GL� &XQHR�� FRQ� OD� FROODERUD]LRQH� GHOO¶$�5�3�$�� ±� 'LSDUWLPHQWR� 3URYLQFLDOH� GL
&XQHR�� KD� SUHVFULWWR� SHU� DOFXQL� LPSLDQWL� LQGXVWULDOL� DFFRUJLPHQWL� SHU� OD� ULGX]LRQH� GHOOH
HPLVVLRQL�LQ�FDVR�GL�UHYLVLRQH�LPSLDQWLVWLFD�

�� D� SDUWLUH� GDO� ��� RWWREUH� ����� O¶$PPLQLVWUD]LRQH� &RPXQDOH� KD� JLj� DYYLDWR� XQD� VHULH� GL
LQWHUYHQWL�VXOOD�PRELOLWj�FLWWDGLQD�FRQ�O¶DGR]LRQH�GHOOD�=7/�QHO�FHQWUR�VWRULFR��O¶LVWLWX]LRQH�GL
XQ� VHUYL]LR� QDYHWWH� SHU� FROOHJDUH� LO� FHQWUR� FLWWj� FRQ� L� SDUFKHJJL� SHULIHULFL� H� OD� FUHD]LRQH� GL
QXRYH�]RQH�D�SDUFKHJJLR�D�SDJDPHQWR��DO� ILQH�GL� LQWHUYHQLUH� VX�XQ�VHWWRUH� LPSRUWDQWH�SHU� OH
ULFDGXWH�VXOO¶LQTXLQDPHQWR�DWPRVIHULFR�SUHVHQWH�QHO�&RPXQH�GL�&XQHR�

&RQVWDWDWR�FKH�
�� OD� FRPSOHVVLWj�GHO�SUREOHPD�GHOOD�TXDOLWj�GHOO¶DULD�� LQ� UDJLRQH�GHOO
DUWLFROD]LRQH� GL� IDWWRUL� GL

RUGLQH� VRFLDOH�� DPELHQWDOH� HG� HFRQRPLFR�� LPSOLFD� FKH� QRQ� HVLVWRQR� LQWHUYHQWL� VHPSOLFL�
VHWWRULDOL�� GL� IDFLOH� DWWXD]LRQH� H� QHO� FRQWHPSR� ULVROXWLYL�� PD� FKH� RFFRUUH� DWWXDUH� XQD� VHULH
PROWHSOLFH��FRRUGLQDWD�H�GLYHUVLILFDWD�GL�LQWHUYHQWL�VLD�VXOOH�GLYHUVH�FRPSRQHQWL�GHO�VLVWHPD�VLD
VX�GLYHUVL�RUL]]RQWL�WHPSRUDOL�

�� q� LPSHQVDELOH� ULVROYHUH� O
LQTXLQDPHQWR� DJHQGR� HVFOXVLYDPHQWH� VXO� SRWHQ]LDPHQWR� GL� XQ
VLQJROR�DVSHWWR�FRUUHODWR��OH�VWUDWHJLH�GHYRQR�HVVHUH��DO�FRQWUDULR��RULHQWDWH�DOOR�VYLOXSSR�GHOOH
VLQHUJLH�SRVVLELOL� IUD� WXWWL�JOL�HOHPHQWL�FRLQYROWL�� WHQHQGR�FRQWR�GHJOL� VWUXPHQWL�GL� LQWHUYHQWR
GLVSRQLELOL� D� OLYHOOR� ORFDOH�� GHOOH� LQWHUUHOD]LRQL� IUD� OH� FLWWj� H� OH� DUHH� FLUFRVWDQWL� H
GHOO
DFFHWWDELOLWj�VRFLDOH�GHJOL�LQWHUYHQWL�SUHYLVWL�

&RQVLGHUDWR�FKH�
�� OD�*LXQWD�&RPXQDOH�KD�DSSURYDWR�LQ�GDWD������������OD�GLUHWWLYD�³,QTXLQDPHQWR�DWPRVIHULFR�±

GHOLEHUD]LRQH�GHOOD�*LXQWD�5HJLRQDOH����QRYHPEUH�������Q�����������9RORQWj�D�SUHGLVSRUUH�H
JHVWLUH�L�SLDQL�G¶D]LRQH´�

�� LQ�GDWD������������H������������VL�VRQR�WHQXWH�GXH�ULXQLRQL�FRQ�L�&RPXQL�]RQL]]DWL�GDO�SXQWR
GL�YLVWD�GHOO¶LQTXLQDPHQWR�DWPRVIHULFR�GDOOD�5HJLRQH�3LHPRQWH�SUHVVR�OD�3URYLQFLD�GL�&XQHR
DO�ILQH�GL�UHGLJHUH�XQ�SULPR�SLDQR�G¶D]LRQH�

�� QHOOD�ULXQLRQH�VRSUD�FLWDWD�GHO������������OD�3URYLQFLD�GL�&XQHR�KD�SUHVHQWDWR�XQ�GRFXPHQWR
QHO� TXDOH� VL� LQWURGXFRQR� QR]LRQL� UHODWLYH� DL� 3LDQL� GL� $]LRQH� HG� LSRWHVL� GL� OLPLWD]LRQH� GHO
WUDIILFR�FRQ�UHODWLYL�HIIHWWL�
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�� QHOOD�ULXQLRQH�VXGGHWWD�GHO������������q�VWDWD�SUHVHQWDWD�GDOOD�3URYLQFLD�GL�&XQHR�XQD�SULPD
ER]]D�GHO�3LDQR�G¶$]LRQH�GD�DGRWWDUH�SHU� OD� ULGX]LRQH�GHO� ULVFKLR�GL� VXSHUDPHQWR�GHL�YDORUL
OLPLWH� H� GHOOH� VRJOLH� GL� DOODUPH� VWDELOLWH� GDO�'�0�� �� DSULOH� ����� Q�� ��� LQ�PDWHULD� GL� TXDOLWj
GHOO¶DULD��FKH�RIIUH�XQD�OLQHD�JXLGD�SHU�WXWWL�L�SURYYHGLPHQWL�FKH�GHYRQR�HVVHUH�DGRWWDWL�GDOOH
$PPLQLVWUD]LRQL� DO� ILQH� GHOOD� ULGX]LRQH� GHOO¶LQTXLQDPHQWR� DWPRVIHULFR� H� OD� PHGHVLPD
3URYLQFLD�KD�ULFKLHVWR�DL�&RPXQL�LQWHUHVVDWL�GL�HODERUDUH�XQD�SURSRVWD�GL�3LDQR�GL�$]LRQH�SHU
OD�ULGX]LRQH�GHOO¶LQTXLQDPHQWR�DWPRVIHULFR�UHODWLYDPHQWH�DO�WHUULWRULR�GL�SURSULD�FRPSHWHQ]D�

�� OD�*LXQWD�&RPXQDOH�KD�HVDPLQDWR�LQ�GDWD������������OD�GLUHWWLYD�³,QTXLQDPHQWR�DWPRVIHULFR�±
DGR]LRQH�GHO�3LDQR�GL�$]LRQH�H[�DUW����'�/JV����DJRVWR������Q������SHU�OD�ULGX]LRQH�GHO�ULVFKLR
GL�VXSHUDPHQWR�GHL�YDORUL�OLPLWL�H�GHOOH�VRJOLH�GL�DOODUPH�VWDELOLWH�GDO�'�0����DSULOH�������Q����
LQ�PDWHULD�GL�TXDOLWj�GHOO¶DULD�±�LQGLFD]LRQH�WHPSLVWLFKH�GL�DSSURYD]LRQH´�

�� OD� *LXQWD� 5HJLRQDOH�� FRQ� GHOLEHUD]LRQH� Q�� ��������� GHO� ������������ KD� SURYYHGXWR� DG
DJJLRUQDUH�LO�3LDQR�UHJLRQDOH�SHU�LO�ULVDQDPHQWR�H�OD�WXWHOD�GHOOD�TXDOLWj�GHOO¶DULD�

�� LO�&RQVLJOLR�3URYLQFLDOH��FRQ�GHOLEHUD]LRQH�Q����GHO������������³'�/JV���������±�/�5��������±
'�0���������3LDQR�GL� D]LRQH�SHU� OD� ULGX]LRQH�GHO� ULVFKLR�GL� VXSHUDPHQWR�GHL�YDORUL� OLPLWH� H
GHOOH�VRJOLH�GL�DOODUPH�LQ�PDWHULD�GL�TXDOLWj�GHOO¶DULD�´��KD�DSSURYDWR�LO�3LDQR�GL�$]LRQH�H[�DUW�
��GHO�'�/JV����DJRVWR�������Q������SHU�OD�ULGX]LRQH�GHO�ULVFKLR�GL�VXSHUDPHQWR�GHL�YDORUL�OLPLWH
H�GHOOH�VRJOLH�GL�DOODUPH�VWDELOLWH�GDO�'�0���������� LQ�PDWHULD�GL�TXDOLWj�GHOO¶DULD��QHO�TXDOH
VRQR�LQGLFDWL�L�SURYYHGLPHQWL�FKH�L�&RPXQL�DSSDUWHQHQWL�DOOD�=RQD�GL�3LDQR��]RQD����]RQD���H
]RQD��S��GHYRQR�DGRWWDUH�

�� VXOOD�EDVH�GL�TXDQWR�VRSUD�ULSRUWDWR��JOL�XIILFL�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj�GHO�&RPXQH�GL
&XQHR�KDQQR�UHGDWWR�XQD�ER]]D�GL�GRFXPHQWR�GHQRPLQDWR�³3LDQR�GL�$]LRQH�SHU�OD�ULGX]LRQH
GHOO¶LQTXLQDPHQWR�DWPRVIHULFR�QHO�&RPXQH�GL�&XQHR´�FKH�LQGLYLGXD�OH�D]LRQL�FKH��QHO�FRUVR
GHL�SURVVLPL�DQQL��VL�LQWHQGRQR�FRQGXUUH�DO�ILQH�GL�PLJOLRUDUH�OD�TXDOLWj�GHOO¶DULD�

5LWHQXWR� RSSRUWXQR� DSSURYDUH� LO� GRFXPHQWR� VRSUD� FLWDWR�� DO� ILQH� GL� SRWHUH� DVVXPHUH� JOL� DWWL
DPPLQLVWUDWLYL�FKH�FRQVHQWDQR�O¶DYYLR�GHOOH�LQL]LDWLYH�LOOXVWUDWH�QHO�SURJUDPPD�
9LVWD� OD�'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO����IHEEUDLR������GL�DSSURYD]LRQH�GHO
%LODQFLR�GL�3UHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR� FRQ� GHOLEHUD]LRQH� FRQVLOLDUH� Q�� ���� GHO� ����������� H� GD� XOWLPR� FRQ� GHOLEHUD]LRQH
FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LQ�GDWD�����������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj� WHFQLFD�GHO�6HJUHWDULR�*HQHUDOH�QHOOD�VXD
TXDOLWj�GL�'LULJHQWH�GHO�6HWWRUH�6HJUHWHULD�*HQHUDOH��QHO�FXL�DPELWR�ULFDGH�LO�6HWWRUH�$PELHQWH�H
0RELOLWj��'RWW��3LHWUR�3$1',$1,��HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������
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3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� H� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWH
SURYYHGLPHQWR�

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q�����
3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q����� %DQGLHUD� *LDQFDUOR�� &RPED� *LXVHSSH�

'DOPDVVR� (PLOLR�� *DOIUq� /LYLR� H� 6WUHUL
1HOOR� �)25=$� ,7$/,$��� &UDYHUR
5LFFDUGR� H� 0DUWLQL� 0DWWHR� �8'&��
/DXULD� *LXVHSSH� �$//($1=$
1$=,21$/(�

9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q�����

'(/,%(5$

���� GL� DSSURYDUH� LO� GRFXPHQWR� UHFDQWH� LO� WLWROR� ³3LDQR� GL� $]LRQH� SHU� OD� ULGX]LRQH
GHOO¶LQTXLQDPHQWR� DWPRVIHULFR� QHO� &RPXQH� GL� &XQHR��� FKH� VL� DOOHJD� DOOD� SUHVHQWH
GHOLEHUD]LRQH�SHU�FRVWLWXLUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

���� GL�GDUH�DWWR�FKH�� UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR��q� LO�)XQ]LRQDULR
7HFQLFR�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj��'RWW��,QJ��/XFD�*DXWHUR�

���� GL�GDUH�PDQGDWR�DO�UHVSRQVDELOH�GHO�SURYYHGLPHQWR�SHU�OD�WUDVPLVVLRQH�GHO�GRFXPHQWR�³3LDQR
GL� $]LRQH� SHU� OD� ULGX]LRQH� GHOO¶LQTXLQDPHQWR� DWPRVIHULFR� QHO� &RPXQH� GL� &XQHR´� DOOD
3URYLQFLD�GL�&XQHR�H�DOOD�5HJLRQH�3LHPRQWH�

��������R2R��������
�6L� Gj� DWWR� FKH� HVFH� GDOO
DXOD� LO� &RQVLJOLHUH� /DXULD� *LXVHSSH�� VRQR� SHUWDQWR� SUHVHQWL� Q�� ��
FRPSRQHQWL��

��������R2R��������

3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
��««���2�0�,�6�6�,�6�««���


