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,/�&216,*/,2�&2081$/(
3UHPHVVR�FKH�
� LO '�3�5����JLXJQR������Q�������7HVWR�8QLFR�GHOOH�GLVSRVL]LRQL�OHJLVODWLYH�H�UHJRODPHQWDUL�LQPDWHULD� HGLOL]LD�� DOO¶DUWLFROR� ��� GLVSRQH� FKH� ³O¶LQFLGHQ]D� GHJOL� RQHUL� GL� XUEDQL]]D]LRQHSULPDULD� H� VHFRQGDULD� q� VWDELOLWD� FRQ� 'HOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� LQ� EDVH� DOOHWDEHOOH�SDUDPHWULFKH� FKH� OD�5HJLRQH�GHILQLVFH««««´�� LO� TXDOH� ULSUHQGH� O¶DUWLFROR���GHOODOHJJH����JHQQDLR������Q������1RUPH�SHU�O¶HGLILFD]LRQH�GHO�VXROR��
� OD 5HJLRQH� 3LHPRQWH�� LQ� DWWXD]LRQH� GHOOD� OHJJH� Q�� ���� FRQ� SURYYHGLPHQWR� GHO� &RQVLJOLR5HJLRQDOH�LQ�GDWD����PDJJLR�������Q������������GHILQu�L�FULWHUL�GL�VXD�FRPSHWHQ]D��PHGLDQWHXQD�VHULH�GL�WDEHOOH�SDUDPHWULFKH�
� FRQVHJXHQWHPHQWH� OD� &LYLFD� $PPLQLVWUD]LRQH�� FRQ� SURSULH� 'HOLEHUD]LRQL� &RQVLOLDUL�� KDSURYYHGXWR� D� GHWHUPLQDUH� LO� FRVWR� GHJOL� 2QHUL� GL� 8UEDQL]]D]LRQH� YLJHQWL� VXO� WHUULWRULRFRPXQDOH��GD� FRUULVSRQGHUH�GD�SDUWH�GHL� ULFKLHGHQWL� SHU� L� SHUPHVVL� GL� FRVWUXLUH� ULODVFLDWL� GDO&RPXQH�� VXOOD� EDVH� GHL� GLVSRVWL� VRSUD� FLWDWL�� VHJXHQGR� OH� LQGLFD]LRQL� IRUQLWH� GDOOD� 5HJLRQH3LHPRQWH�HG�DGHJXDQGROH�DOOH�SUHYLVLRQL�GHO�3LDQR�5HJRODWRUH�*HQHUDOH��35*���UHGDWWR�VXOODEDVH�GHOOD�QRUPDWLYD�GLVSRVWD�GDOOD�/HJJH�8UEDQLVWLFD�5HJLRQDOH���GLFHPEUH�������Q�����
� JOL LPSRUWL�UHODWLYL�DJOL�22�88�� ,�H� ,,�GD�DSSOLFDUH�DO�PRPHQWR�GHO� ULODVFLR�GHO�SHUPHVVR�GLFRVWUXLUH��SHU� OH�DWWLYLWj�GL� WUDVIRUPD]LRQH�XUEDQLVWLFR�HGLOL]LH� UHVLGHQ]LDOL� YHQJRQR�DSSOLFDWLVXOOD� EDVH� GHOOD� 'HOLEHUD]LRQH� GHO� &RPPLVVDULR� 3UHIHWWL]LR� Q�� ��� GHO� ��� GLFHPEUH� ����� HTXHOOL�UHODWLYL�DOOH�DWWLYLWj�WXULVWLFKH��FRPPHUFLDOL�H�GLUH]LRQDOL�VXOOD�EDVH�GHOOD�'HOLEHUD]LRQHGHO�&RQVLJOLR�&RPXQDOH�Q�����GHO����VHWWHPEUH������OD�TXDOH�� LQROWUH��SHU� OH�UHVWDQWL�DWWLYLWjFRQIHUPDYD�JOL�LPSRUWL�GHOOD�VRSUD�FLWDWD�GHOLEHUD]LRQH�GHO�&RPPLVVDULR�3UHIHWWL]LR�
� FRQ LO� SURYYHGLPHQWR� GHO�&RQVLJOLR�&RPXQDOH� Q�� ���� GHO� ��� VHWWHPEUH� ����� LO� FRVWR� GHJOL2QHUL� GL� 8UEDQL]]D]LRQH� GHWHUPLQDWL� LQ� SUHFHGHQ]D� IX� DJJLRUQDWR� HG� DGHJXDWR� DOOHGLVSRVL]LRQL� GHOOD�'HOLEHUD]LRQH� GL� &RQVLJOLR� 5HJLRQDOH� Q�� ����&�5�� ����� LQ� GDWD� ��������³0RGLILFD�GHOOD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�5HJLRQDOH�Q������&�5�������LQ�GDWD�����������´�
� VRQR WUDVFRUVL� SL�� GL� RWWR� DQQL� GDOO¶DJJLRUQDPHQWR� GHL� SUH]]L� UHODWLYL� DOOH� RSHUH� GLXUEDQL]]D]LRQH� GHJOL� RQHUL� UHVLGHQ]LDOL� H� FLQTXH� H� GD� TXHOOL� WXULVWLFR�� FRPPHUFLDOL� HGLUH]LRQDOL�
� LO &RQVLJOLR� &RPXQDOH� FRQ� 'HOLEHUD]LRQH� Q�� ���� GHO� ����������� KD� DGRWWDWR� LO� 3URJHWWR'HILQLWLYR�GHO�QXRYR�35*��FKH�KD�SUHYLVWR�XQ�LQFUHPHQWR�DELWDWLYR�VLD�QHOOD�FLWWj�FRQVROLGDWDVLD� QHOOD� SDUWH� GHOOD� FLWWj� GHOOD� WUDVIRUPD]LRQH� FRQ� OD� QHFHVVLWj� TXLQGL� GHO� SRWHQ]LDPHQWR� HGHOOD�QXRYD�UHDOL]]D]LRQH�GHOOH�LQIUDVWUXWWXUH�GL�VHUYL]LR�
� DSSDUH TXLQGL� QHFHVVDULR� HG� LQGHURJDELOH� DGHJXDUH� JOL� 2QHUL� GL� 8UEDQL]]D]LRQH�� IDFHQGRULIHULPHQWR� ROWUH� FKH� DOOD� QXRYD� VLWXD]LRQH� GL� 35*�� FKH� YHUUj� D� FUHDUVL� D� VHJXLWRGHOO
DSSURYD]LRQH� GHO� QXRYR� VWUXPHQWR� XUEDQLVWLFR� FRQ� ULIHULPHQWR� DOOH� PXWDWH� FRQGL]LRQLXUEDQLVWLFKH�HG�HGLOL]LH�GHL�QXRYL�DPELWL�LQGLYLGXDWL�GDO�35*���DQFKH�DOOH�YDULD]LRQL�GHL�SUH]]LULOHYDWL�SHU�O
HVHFX]LRQH�GHOOH�RSHUH�GL�XUEDQL]]D]LRQH�
� OD PHWRGRORJLD�VHJXLWD�SHU� OD�VWHVXUD�GHO�SUHVHQWH�SURYYHGLPHQWR�GHULYD�GD�XQ¶DSSURIRQGLWDDQDOLVL� GHL� SUH]]L� FRUUHQWL� FRQFUHWL]]DWD� QHOO¶DOOHJDWR� ³FRPSXWR� PHWULFR� HVWLPDWLYR´�� SHU� ODUHDOL]]D]LRQH�GHOOH�RSHUH�FRVWLWXHQWL�O¶XUEDQL]]D]LRQH�SULPDULD�H�VHFRQGDULD�
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� O¶RQHUH� GD� DSSOLFDUH� DG� RJQL� VLQJROR� LQWHUYHQWR� HGLOL]LR� GHULYD� GDOO¶DSSOLFD]LRQH� GHL� FRVWLXQLWDUL�GHOOH�RSHUH�GL�XUEDQL]]D]LRQH��FRPH�VRSUD�GHWHUPLQDWL���LQWHUSRODWL�FRQ�LO�QXPHUR�GHJOLDELWDQWL�GD�LQVHGLDUH�H�FRQ�OD�TXDQWLWj�GL�RSHUH�GL�XUEDQL]]D]LRQH�SUHYLVWH�GDO�QXRYR�DGRWWDWR3URJHWWR�'HILQLWLYR�GL�35*�HG�DQFRUD�GD�UHDOL]]DUH��QRQFKp�FRQ�LO�SDUDPHWUR�³FDUDWWHULVWLFR�GHO�&RPXQH��LO�WXWWR�FRPH�ULSRUWDWR�QHOOH�DOOHJDWH�WDEHOOH�
� SHU� OH�DWWLYLWj�SURGXWWLYH�� �DUWLJLDQDOL�H� LQGXVWULDOL��DO� ILQH� LQFHQWLYDUQH� OR�VYLOXSSR��DQFKH� LQFRQVLGHUD]LRQH� GHL� SUREOHPL� LQ� FXL� YHUVD� O¶HFRQRPLD�� q� VWDWD� SUHYLVWD� O¶LQWURGX]LRQH� GL� XQSDUDPHWUR�ULGXWWLYR�FKH�HVSULPH�XQD�YDOXWD]LRQH�GLVFUH]LRQDOH�GHOOD�&LYLFD�$PPLQLVWUD]LRQH�

3RLFKp�LO���FRPPD�GHOO¶DUW�����GHO�'35��������FRQVHQWH�FKH��D�VFRPSXWR��WRWDOH�R�SDU]LDOH�GHOODTXRWD�GRYXWD��LO�WLWRODUH�GHO�SHUPHVVR�GL�FRVWUXLUH�SXz�REEOLJDUVL�D�UHDOL]]DUH�GLUHWWDPHQWH�OH�RSHUHGL� XUEDQL]]D]LRQH�� QHO� ULVSHWWR� GHOO¶DUW�� �� FRPPD� ��� GHOOD� OHJJH� ��� IHEEUDLR� ������ Q�� ����� HVXFFHVVLYH� PRGLILFD]LRQL�� FRQ� OH� PRGDOLWj� H� JDUDQ]LH� VWDELOLWH� GDO� &RPXQH�� FRQ� FRQVHJXHQWHDFTXLVL]LRQH�GHOOH�RSHUH�UHDOL]]DWH�DO�SDWULPRQLR�LQGLVSRQLELOH�GHO�&RPXQH�
&RQVLGHUDWR� LQROWUH� FKH� DSSDUH� QHFHVVDULR�� SHU� L� PRWLYL� GL� FXL� VRSUD�� IDYRULUH� LO� FRQVRU]LR� IUDSULYDWL�DL�ILQL�GHOOD�UHDOL]]D]LRQH�GL�XQD�TXRWD�VLJQLILFDWLYD�GL�RSHUH�GL�XUEDQL]]D]LRQH�SULPDULD�VRWWR�LO�FRQWUROOR�GHOO
$PPLQLVWUD]LRQH�&RPXQDOH��VXOOD�EDVH�GL�SURJHWWL�HVHFXWLYL�HODERUDWL�GDJOLVWHVVL� SULYDWL� HG� DSSURYDWL� GDOO
DVVHVVRUDWR� FRPXQDOH� DL� /DYRUL� 3XEEOLFL�� SXUFKp� O
LPSRUWR� GHLODYRUL�HVHJXLWL�VLD�SDUL�R�VXSHULRUH�DOOD�VRPPD�GRYXWD�SHU�RQHUL�GL�XUEDQL]]D]LRQH�SULPDULD�
9LVWR�LO�'�3�5����JLXJQR������Q������³7HVWR�8QLFR�GHOOH�GLVSRVL]LRQL�OHJLVODWLYH�H�UHJRODPHQWDULLQ�PDWHULD�HGLOL]LD´�
9LVWH�OH�VHJXHQWL�'HOLEHUD]LRQL�DVVXQWH�GDO�&RQVLJOLR�&RPXQDOH�
-� Q�� ���� GHO� ������������ DYHQWH� SHU� � RJJHWWR�� �'HWHUPLQD]LRQH� GHOO
LQFLGHQ]D� GHJOL� RQHUL� GLXUEDQL]]D]LRQH�SULPDULD�H�VHFRQGDULD�DUWW����H����GHOOD�/HJJH������������Q������ LQ�UHOD]LRQHDOOH� WDEHOOH� SDUDPHWUL� FKH� GHILQLWH� GDOOD� 5HJLRQH� 3LHPRQWH� FRQ� GHOLEHUD]LRQH� GHO� &RQVLJOLR5HJLRQDOH�Q�����������LQ�GDWD����PDJJLR�������
-� Q������GHO������������� DYHQWH�SHU�RJJHWWR� �2QHUL� GL�8UEDQL]]D]LRQH� SULPDULD� H� VHFRQGDULD�GHWHUPLQD]LRQH�QXRYL�FRVWL��
-� Q�� ���� GHO� ������������ DYHQWH� SHU� RJJHWWR� �$GHJXDPHQWR� GHJOL� RQHUL� GL� XUEDQL]]D]LRQHSULPDULD�H�VHFRQGDULD�LQ�ULIHULPHQWR�DOOH�QXRYH�]RQH�WLSRORJLFKH�SUHYLVWH�GDO�YLJHQWH�35*´�
-� Q������GHO�������������DYHQWH�SHU�RJJHWWR� �2QHUL�GL�XUEDQL]]D]LRQH�SULPDULD�H�VHFRQGDULD�±'HWHUPLQD]LRQH�QXRYL�FRVWL´�
-� Q�� ���� GHO� ������������ DYHQWH� SHU� RJJHWWR� �2QHUL� GL� XUEDQL]]D]LRQH� SHU� DWWLYLWj� GLWUDVIRUPD]LRQH�XUEDQLVWLFR�HGLOL]LH��$GHJXDPHQWR�LPSRUWL�SHU�DWWLYLWj�WXULVWLFKH��FRPPHUFLDOLH�GLUH]LRQDOL�±�&RQIHUPD�LPSRUWL�SHU�UHVWDQWL�DWWLYLWj´�
9LVWD� OD� GHOLEHUD]LRQH� GHO� &RPPLVVDULR� 3UHIHWWL]LR� Q�� ��� GHO� ������������ DYHQWH� SHU� RJJHWWR³2QHUL� GL� XUEDQL]]D]LRQH� SHU� DWWLYLWj� GL� WUDVIRUPD]LRQH� XUEDQLVWLFR�HGLOL]LH� ±� 'HWHUPLQD]LRQHQXRYL�FRVWL´�
'DWR�DWWR�FKH�LO�&RPXQH�GL�&XQHR�q�GRWDWR�GL�3LDQR�5HJRODWRUH�*HQHUDOH�YLJHQWH��DSSURYDWR�FRQGHOLEHUD]LRQH�GL�*LXQWD�5HJLRQDOH�Q�����������GHO������������
'DWR� DWWR� FKH� LO� &RPXQH� GL� &XQHR� FRQ� GHOLEHUD]LRQH� GL� &RQVLJOLR� &RPXQDOH� Q�� ���� GHO����������� KD� DGRWWDWR� LO� 3URJHWWR� 'HILQLWLYR� GL� 3�5�*��� DWWXDOPHQWH� LQ� 5HJLRQH� SHUO¶DSSURYD]LRQH�
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6HQWLWD�OD�,,A�&RPPLVVLRQH�&RQVLJOLDUH�QHOOD�VHGXWD�GHOO¶����������H�GHO�����������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH3URJUDPPD]LRQH� GHO� 7HUULWRULR�� DUFK�� *LRYDQQL� 3UHYLJOLDQR�� HVSUHVVR� DL� VHQVL� GHOO¶DUW�� ��� GHO'HFUHWR�/HJLVODWLYR������������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� H� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWHSURYYHGLPHQWR�
3UHVR�DWWR�DOWUHVu�FKH�GXUDQWH�GHWWD�GLVFXVVLRQH�HVFH�GDOO
DXOD�OD�&RQVLJOLHUD�5RPDQR�$QQD�0DULD�VRQR�SHUWDQWR�SUHVHQWL�Q�����FRPSRQHQWL�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� 0DUWLQL�0DWWHR�H�/DXULD�*LXVHSSH3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWR Q����� &UDYHUR�5LFFDUGR��8'&�9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q����� %DQGLHUD� *LDQFDUOR�� &RPED� *LXVHSSH�'DOPDVVR� (PLOLR�� *DOIUq� /LYLR� H� 6WUHUL1HOOR��)25=$�,7$/,$���'XWWR�&ODXGLR�/(*$�125'�3,(0217�3$'$1,$�

'(/,%(5$
���� GL� DSSURYDUH�� SHU� L� PRWLYL� HYLGHQ]LDWL� LQ� SUHPHVVD�� � LO� FRPSXWR� PHWULFR� HVWLPDWLYR�� H� OHWDEHOOH� QQ�� ��� ��� ��� ��� ��� ��� ��� ��� ��� DOOHJDWH� DO� SUHVHQWH� SURYYHGLPHQWR� SHU� IDUQH� SDUWHFRQWHVWXDOH� HG� LQWHJUDQWH�� SHU� OD� GHWHUPLQD]LRQH� GHJOL� RQHUL� GL� XUEDQL]]D]LRQH� SULPDULD� HVHFRQGDULD� FKH� LO�&RPXQH� q� WHQXWR� DG� DSSOLFDUH� H� ULVFXRWHUH� DL� VHQVL� GHOO
DUW�� ��� GHO�'35����������Q�������4XDQWR�VRSUD�WHQXWH�SUHVHQWL�OH�PRGDOLWj�GL�FXL�DO����FRPPD�GHOOR�VWHVVRDUWLFROR��QRQFKp�OH�WDEHOOH�SDUDPHWULFKH�DSSURYDWH�GDO�&RQVLJOLR�GHOOD�5HJLRQH�3LHPRQWH�FRQ'HOLEHUD]LRQH� Q�� ��������� LQ� GDWD� ���������� H� Q�� ����&5� ����� LQ� GDWD� ����������� UHVHDGHUHQWL� DOOD� VLWXD]LRQH� ORFDOH�SHU�TXDQWR� DWWLHQH� DOOH�22�88�� HVLVWHQWL� QHL� VLQJROL� WHUULWRULFRPH�LQGLYLGXDWL�GDO�QXRYR�DGRWWDWR�3URJHWWR�'HILQLWLYR�GL�35*�

���� FKH� OD� GHWHUPLQD]LRQH� GHOOD� PLVXUD� GHL� FRQWULEXWL� DYYHUUj� DWWUDYHUVR� O
DSSOLFD]LRQH� GHOOHWDEHOOH� Q�� �� �LQVHGLDPHQWL� UHVLGHQ]LDOL��� Q�� �� �LQVHGLDPHQWL� SURGXWWLYL�� H� Q�� �� �LQVHGLDPHQWLFRPPHUFLDOL��GLUH]LRQDOL�H�WXULVWLFR�ULFHWWLYR���GL�FXL�DO�SXQWR����GHOOD�SUHVHQWH�FRQ�LO�ULVSHWWRGHOOH�VHJXHQWL�SUHFLVD]LRQL�
D��� OD� UHDOL]]D]LRQH� GL� QXRYH� FRVWUX]LRQL� R� GL� YROXPL� LQ� DPSOLDPHQWR� FRPSRUWD� ODFRUUHVSRQVLRQH�GHJOL�RQHUL�GL�XUEDQL]]D]LRQH�FDOFRODWL�DO�������VDOYR�FKH�SHU� L�FDVL�GLULODVFLR�GL�SHUPHVVL�GL�FRVWUXLUH�GL�FXL�DO����FRPPD�GHOO¶DUW�����GHO�'35��������H�SHU�JOLLQWHUYHQWL� HGLOL]L� GL� FXL� DOOH� OHWWHUH� D�� PDQXWHQ]LRQH� RUGLQDULD�� E�� PDQXWHQ]LRQHVWUDRUGLQDULD�H�F��UHVWDXUR�H�ULVDQDPHQWR�FRQVHUYDWLYR��GL�FXL�DO����FRPPD�GHOO¶DUW����GHOFLWDWR�'35��������
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E��� OD� ULVWUXWWXUD]LRQH�HGLOL]LD�FRVu�FRPH�GHILQLWD�GDOO¶DUW��������GHOOH�1�GL�$�GHOO¶DGRWWDWR3URJHWWR�'HILQLWLYR� GL� 35*� FRPSRUWD� OD� FRUUHVSRQVLRQH� GHO� FRQWULEXWR� GL� FRVWUX]LRQHQHOOD�VHJXHQWH�PLVXUD�
,17(59(17,�5(6,'(1=,$/,
&RQWULEXWR�SDUL�DO�������GHO�YDORUH�DWWULEXLWR�GDOOD�WDEHOOD�Q����SHU�L�WHVVXWL�GHOOD�&LWWj6WRULFD������GHO�YDORUH���DWWULEXLWR�GDOOD�WDEHOOD�Q����SHU�L�WHVVXWL�GHOOD�&LWWj�&RQVROLGDWDSHU�
5(� ULVWUXWWXUD]LRQH�HGLOL]LD�VHQ]D�YDULD]LRQH�GL�WLSRORJLD�H�GL�VDJRPD�PD�FRQ�OLPLWDWHPRGLILFKH�HVWHUQH�SHU�XQLIRUPDUH�O¶DVSHWWR�DUFKLWHWWRQLFR�GHJOL�HGLILFL�5(� ULVWUXWWXUD]LRQH� HGLOL]LD� FRQ� YDULD]LRQH� GL� WLSRORJLD� H� GL� VDJRPD� GHOOD� FRSHUWXUDVHQ]D�DPSOLDPHQWR�GHOOD�6XO�
&RQWULEXWR�SDUL�DO�������GHO�YDORUH�DWWULEXLWR�GDOOD�WDEHOOD�Q����SHU�L�WHVVXWL�GHOOD�&LWWj6WRULFD������GHO�YDORUH���DWWULEXLWR�GDOOD�WDEHOOD�Q���SHU�L�WHVVXWL�GHOOD�&LWWj�&RQVROLGDWD�JOL�DXPHQWL�GL�6XO�QHO�FDVR�GL�LQWHUYHQWL�5��FRPSRUWDQR�LO�FRQWULEXWR�SDUL�DO������SHU�OD6XO�DPSOLDWD�SHU�
5(� ULVWUXWWXUD]LRQH�HGLOL]LD�FRQ�PRGLILFD�GHOOD�VDJRPD�H�OLPLWDWL�DPSOLDPHQWL�GHOOD�6XO�VRSUDHOHYD]LRQH�H�R�DJJLXQWD�ODWHUDOH��ILQR�D����PT��GL�6XO�5(� GHPROL]LRQH�H�VXFFHVVLYD�IHGHOH� ULFRVWUX]LRQH�GL�XQ�IDEEULFDWR� LGHQWLFR��TXDQWR�DVDJRPD�� YROXPL�� DUHD� GL� VHGLPH� H� FDUDWWHULVWLFKH� GHL� PDWHULDOL�� D� TXHOORSUHHVLVWHQWH�5(� GHPROL]LRQH� H� VXFFHVVLYD� ULFRVWUX]LRQH� GL� XQ� IDEEULFDWR� FRQ� XJXDOH� YROXPH� LQFRHUHQ]D�FRQ�OD�WLSRORJLD�H�O¶DVSHWWR�DUFKLWHWWRQLFR�GHL�IDEEULFDWL�VWRULFL�FLUFRVWDQWLR� FRQ� WLSRORJLD� PRGHUQD� SUHYLR� SDUHUH� GHOOD� &RPPLVVLRQH� %HQL� &XOWXUDOL� HG$PELHQWDOL�H�GHOOD�6RSULQWHQGHQ]D�

,17(59(17,�352'877,9,
&RQWULEXWR�SDUL�DO������GHO�YDORUH�DWWULEXLWR�GDOOD�WDEHOOD�Q����

,17(59(17,�&200(5&,$/,�',5(=,21$/,�785,67,&2�5,&(77,92
&RQWULEXWR�FRPH�VSHFLILFDWDPHQWH�LQGLFDWR�QHOOD�WDEHOOD�Q����

F��� OD�FRVWUX]LRQH�H�R�O
XWLOL]]D]LRQH�PHGLDQWH�LO�PXWDPHQWR�GL�GHVWLQD]LRQH�G
XVR��GL�ORFDOLDFFHVVRUL� DG� DWWLYLWj� FRPPHUFLDOL�� GLUH]LRQDOL�� WXULVWLFR� ULFHWWLYH� TXDOL� DG� HVHPSLR�GHSRVLWL��PDJD]]LQL��UHWUL��DUFKLYL��HFF����FRPSRUWD�OD�FRUUHVSRQVLRQH�GL�XQ�FRQWULEXWR�GLFRVWUX]LRQH�SDUL�DO�����GL�TXHOOR�SUHYLVWR�SHU�OD�UHODWLYD�DWWLYLWj�
G��� QHO�FDVR�GL�PXWDPHQWR�GL�GHVWLQD]LRQH�G
XVR�LQ�HGLILFL�HVLVWHQWL��LO�FDOFROR�GHO�FRQWULEXWRYD� HVHJXLWR� SHU� GLIIHUHQ]D� WUD� O
RQHUH� GRYXWR� SHU� OD� QXRYD� GHVWLQD]LRQH� H� O
RQHUHDWWULEXLWR�DOOD�GHVWLQD]LRQH�RULJLQDULD��1HO�FDVR�LQ�FXL�WDOH�GLIIHUHQ]D�ULVXOWDVVH�QHJDWLYD�O
$PPLQLVWUD]LRQH�QRQ�q�WHQXWD�DG�DOFXQ�ULPERUVR�
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H��� JOL�LQWHUYHQWL�QHL�WHUULWRUL�DJULFROL�GHOO¶DGRWWDWR�3URJHWWR�'HILQLWLYR�GL�35*�QRUPDWL�GDJOLDUW����������±����±����±����H�����DG�HVFOXVLRQH�GL�TXHOOL�GL�FXL�DO����FRPPD�GHOO¶DUW����GHO� '35� �������� VRQR� VXERUGLQDWL� DO� SDJDPHQWR� GHJOL� RQHUL� GL� XUEDQL]]D]LRQH� QHOODPLVXUD�SUHYLVWD�GDOOH� OHWWHUH�D��H�E��GHO�SXQWR����GHO�SUHVHQWH�GLVSRVLWLYR�VXOOD�EDVH�GLTXDQWR�ILVVDWR�GDOOH�DOOHJDWH�WDEHOOH�LQ�IXQ]LRQH�GHO�WLSR�GL�LQWHUYHQWR�ULFKLHVWR�
I��� VXSHUILFL� LQWHUQH� DJOL� HGLILFL�� GHVWLQDWH� DG� XVR� XIILFLR� SURSRU]LRQDWH� H� VWUHWWDPHQWHFRQQHVVH� FRQ� O
XVR� DUWLJLDQDOH� H�R� FRPPHUFLDOH�� VRJJLDFFLRQR� HVFOXVLYDPHQWH� DOSDJDPHQWR�GHJOL�RQHUL�GL�XUEDQL]]D]LRQH�UHODWLYL�DOOH�DWWLYLWj�D�FXL�VRQR�FROOHJDWH�

���� GL� VWDELOLUH� FKH� GL� QRUPD� LO� VLQJROR� SULYDWR� QRQ� SRWUj� UHDOL]]DUH� RSHUH� GL� XUEDQL]]D]LRQHSULPDULD�VH� OH�VWHVVH�QRQ�UDSSUHVHQWDQR�XQ� LQWHUYHQWR�VLJQLILFDWLYR��(
� IDYRULWR� LO� FRQVRU]LRWUD� SULYDWL��1HOO
DPELWR� GL� FRQVRU]LR� q� SRVVLELOH� UHDOL]]DUH� DQFKH� XQD� VROD� RSHUD� WUD� TXHOOHSUHYLVWH� SHU� O
XUEDQL]]D]LRQH� SULPDULD� SXUFKp� UDSSUHVHQWL� LQWHUYHQWR� SDUWLFRODUPHQWHVLJQLILFDWLYR�H�SXUFKp�O
LPSRUWR�GHL�ODYRUL�HVHJXLWL�VLD�SDUL�R�VXSHULRUH�DOOD�VRPPD�GRYXWD�SHURQHUL� GL� XUEDQL]]D]LRQH� SULPDULD� FRQWHJJLDWL� FRPH� GDOO
DOOHJDWR� �FRPSXWR� PHWULFRHVWLPDWLYR��

���� GL�VWDELOLUH�LQROWUH�FKH�
D��� SHU�OH�YRFL�QRQ�SUHYLVWH�QHOO¶DOOHJDWR�FRPSXWR�PHWULFR�HVWLPDWLYR�HG�LQHUHQWL�DOOH�RSHUHGL�XUEDQL]]D]LRQH�SULPDULD�� VL� ID� ULIHULPHQWR� DL� FRVWL� XQLWDUL� LQ�YLJRUH� DO�PRPHQWR�GHOULFKLHVWR� LQWHUYHQWR� H� GHVXQWL� GDOO¶(OHQFR� 3UH]]L� LQ� XVR� SUHVVR� LO� 6HWWRUH�*HVWLRQH� GHO7HUULWRULR�GHO�&RPXQH�
E��� L�QXRYL�FRQWULEXWL�GHJOL�RQHUL�GL�XUEDQL]]D]LRQH�VDUDQQR�DSSOLFDWL�DL�SHUPHVVL�GL�FRVWUXLUHHG� DOOH� '�,�$�� �RQHURVH�� OH� FXL� GRPDQGH� VRQR� SUHVHQWDWH� DO� SURWRFROOR� JHQHUDOH� GHO&RPXQH�D�GHFRUUHUH�GDOO¶HVHFXWLYLWj�GHO�SUHVHQWH�SURYYHGLPHQWR�
F��� JOL� LPSRUWL� SUHYLVWL� GDOOH� WDEHOOH� Q�� �� �LQVHGLDPHQWL� UHVLGHQ]LDOL��� Q�� �� �� LQVHGLDPHQWLSURGXWWLYL��H�Q�����LQVHGLDPHQWL�FRPPHUFLDOL��GLUH]LRQDOL�H�WXULVWLFR�ULFHWWLYR��DOOHJDWH�DOSUHVHQWH� SURYYHGLPHQWR�� VDUDQQR� DJJLRUQDWH� DQQXDOPHQWH�� QHO� PHVH� GL� JHQQDLR�� LQUDJLRQH� GHOO
LQWHUYHQXWD� YDULD]LRQH� GHL� FRVWL� GL� FRVWUX]LRQH� DFFHUWDWD� GDOO
,VWLWXWR1D]LRQDOH� GL� 6WDWLVWLFD� �,67$7��� FRQ� GHWHUPLQD]LRQH� GLULJHQ]LDOH�� IHUPR� UHVWDQGRO¶REEOLJR� GL� OHJJH� GHOOD� UHYLVLRQH� GHJOL� RQHUL� VWHVVL� RJQL� �� DQQL�� LQ� FRQIRUPLWj� DOOHGLVSRVL]LRQL�UHJLRQDOL���FRPPD����DUW�����'35���������

���� GL� LQWURLWDUH� L� UHODWLYL� SURYHQWL� DO� 7LWROR� ,9�� &DWHJRULD� ���� &DSLWROR� ����� �3URYHQWL� GHOOHFRQFHVVLRQL� HGLOL]LH� H� VDQ]LRQL� XUEDQLVWLFKH�� FKH� YHUUj� DOORFDWR� DL� ULVSHWWLYL� ELODQFL� GHJOLHVHUFL]L� GL� FRPSHWHQ]D�� GDQGR� DWWR� FKH� OH� UHODWLYH� VRPPH� YHQJRQR� YLQFRODWH� SHU� ODUHDOL]]D]LRQH�GL�RSHUH�SXEEOLFKH�DL�VHQVL�GL�OHJJH�

���� GL� GDUH� DOWUHVu� DWWR� FKH� LO� 5HVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� qO¶,VWUXWWRUH�'LUHWWLYR�7HFQLFR�UHVSRQVDELOH�GHO�6HUYL]LR�(GLOL]LD�GHO�6HWWRUH�3URJUDPPD]LRQHGHO�7HUULWRULR��*HRP��:DOWHU�)HUULRQH�
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5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURFHGHUH�RQGH�DVVLFXUDUH�OD�FRQWLQXLWj�GHOO¶DWWLYLWj�HGLOL]LD�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� %HOWUDPR�*LRYDQQL��%DQGLHUD�*LDQFDUOR�&RPED� *LXVHSSH�� 'DOPDVVR� (PLOLR�*DOIUq� /LYLR�� 6WUHUL� 1HOOR�� 0DUWLQL0DWWHR�H�/DXULD�*LXVHSSH3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWR Q����� &UDYHUR�5LFFDUGR��8'&�9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����
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