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3UHPHVVR�FKH�
� LQ�HVHFX]LRQH�GL�TXDQWR�SUHYLVWR�GDOO
DUW�� ��GHO�'HFUHWR�/HJLVODWLYR�������� IX� DGRWWDWR�GDO&RQVLJOLR� &RPXQDOH� LO� 3LDQR� *HQHUDOH� GHJOL� ,PSLDQWL� 3XEEOLFLWDUL� H� GL� $IILVVLRQH�� FRQ'HOLEHUD]LRQH�Q�� ����GHO���� GLFHPEUH� ����� H� VXFFHVVLYDPHQWH� LQWHJUDWR� H�PRGLILFDWR� FRQ'HOLEHUD]LRQH�Q������GHO����RWWREUH������
� DL�VHQVL�GHOO¶DUWLFROR�����GHO�3LDQR�*HQHUDOH�GHJOL�,PSLDQWL��OR�VWHVVR�SXz�HVVHUH�PRGLILFDWRHQWUR� LO� ��� RWWREUH� GL� FLDVFXQ� DQQR� FRQ� HIIHWWR� GDO� ��� JHQQDLR� GHOO
DQQR� VXFFHVVLYR� LQUHOD]LRQH� DOOH� YDULD]LRQL� LQWHUYHQXWH� QHOOD� FRQVLVWHQ]D� GHPRJUDILFD� GHO� FRPXQH�GHOO
HVSDQVLRQH� GHL� FHQWUL� DELWDWL�� GHOOR� VYLOXSSR� GHOOD� YLDELOLWj�� GHOO
DXPHQWR� GHO� QXPHURGHJOL�LPSLDQWL�GL�DIILVVLRQH�H�SXEEOLFLWj�H�GL�RJQL�DOWUD�FDXVD�ULOHYDQWH�
� GDOOD�GDWD�GHOO
DSSURYD]LRQH�GHO�3LDQR�*HQHUDOH�GHJOL�,PSLDQWL�DG�RJJL�LO�WHUULWRULR�FRPXQDOHKD�VXELWR�QXPHURVH�PRGLILFD]LRQL��WDOL�GD�VXJJHULUH�XQ�DGHJXDPHQWR�GHO�SLDQR�VWHVVR�
� SHU� TXDQGR� VRSUD� HVSRVWR� VL� UHQGH� QHFHVVDULR� DSSRUWDUH� OH� VHJXHQWL� PRGLILFKH� HGLQWHJUD]LRQL�LQ�ULIHULPHQWR�DL�VHJXHQWL�DUWLFROL�
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(VDPLQDWH� OH�SURSRVWH�GL�PRGLILFD�GHO�3LDQR�*HQHUDOH�GHJOL� ,PSLDQWL�� FRQWHQXWH�QHOO
DOOHJDWR�$DOOD�SUHVHQWH�GHOLEHUD]LRQH�
'DWR�DWWR�GHO�SDUHUH� IDYRUHYROH�DOOH�PRGLILFKH�SURSRVWH�� HVSUHVVR�QHOOD�VHGXWD�FRQJLXQWD�GHO���RWWREUH�X�V��GDOOD�SULPD�H�GDOOD�VHVWD�FRPPLVVLRQH�FRQVLOLDUH�SHUPDQHQWH�
9LVWR�O¶DUW�����GHO�7�8��GHO����DJRVWR�������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH5DJLRQHULD� 'RWW�� &DUOR� 7LUHOOL� QHOOD� VXD� TXDOLWj� GL� 'LULJHQWH� D� 6FDYDOFR� GHO� 6HWWRUH� 7ULEXWLHVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO�7�8��GHO����DJRVWR�������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� H� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWHSURYYHGLPHQWR�
3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSD�DOOD�YRWD]LRQH Q����� 3DQHUR�7HUHVLR3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q����� %DQGLHUD� *LDQFDUOR�� %DUURHUR� (]LR�&DSSHOOLQR� 'DYLGH�� &RPED� *LXVHSSH�'DOPDVVR�(PLOLR��)LQR�8PEHUWR��*DOIUq/LYLR� H� 6WUHUL�1HOOR� �)25=$� ,7$/,$��'XWWR� &ODXGLR� �/(*$� 125'3,(0217�3$'$1,$9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����
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���� GL DSSURYDUH� OH�PRGLILFKH� GHJOL� DUWLFROL� ������ ±� ������ ±� ������ ±� ������� ±� �� ±� ������ ±� ���� HDEDFR� �� GHO� 3LDQR� *HQHUDOH� GHJOL� ,PSLDQWL� FRVu� FRPH� ULSRUWDWL� QHOO
DOOHJDWR� $�� SDUWHLQWHJUDQWH�H�VRVWDQ]LDOH�GHO�SUHVHQWH�DWWR�

���� GL GDUH DWWR�FKH� OD� IXQ]LRQDOLWj�RSHUDWLYD�GHOOH�PRGLILFKH� DO�3LDQR�*HQHUDOH�GHJOL� ,PSLDQWL3XEEOLFLWDUL�DYUj�GHFRUUHQ]D�GDO����JHQQDLR������

���� GL GDUH DWWR�FKH�LO�5HVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LQGLYLGXDWR�QHO)XQ]LRQDULR�5HVSRQVDELOH�GHO�6HWWRUH�7ULEXWL�'RWW�VVD�1DGLD�*LOHWWD�
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3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
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