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3UHVR�DWWR�FKH�
� OD /HJJH�5HJLRQDOH��Q�����GHO����PDJJLR������³1RUPH�GL�LQGLUL]]R�SURJUDPPDWLFR��UHJLRQDOHSHU� OD� UD]LRQDOL]]D]LRQH� H� O¶DPPRGHUQDPHQWR� GHOOD� UHWH� GLVWULEXWLYD� GHL� FDUEXUDQWL´� q� VWDWDHPDQDWD�SHU�GHWWDUH�L�SULQFLSL�HG�L�FULWHUL�SHU�PLJOLRUDUH��O¶HIILFLHQ]D�FRPSOHVVLYD��GHO�VHUYL]LRSXEEOLFR� GHO� VLVWHPD� GLVWULEXWLYR� GHL� FDUEXUDQWL� SHU� DXWRWUD]LRQH� HG� D� DEURJDWR� OD� /HJJH5HJLRQDOH������������Q�����H�OD�OHJJH�UHJLRQDOH��Q�����GHO������������
� O¶DUW�� �� GHOOD� QXRYD� QRUPDWLYD� ³&ROODXGR�� SHUL]LH�� DXWRFHUWLILFD]LRQL³� KD� PRGLILFDWRVRVWDQ]LDOPHQWH�OD�FRPSRVL]LRQH�GHOOD�&RPPLVVLRQH�&RPXQDOH��GL�FROODXGR�GHL�GLVWULEXWRUL�GLFDUEXUDQWH�
� VL UHQGH�� SHUWDQWR�� QHFHVVDULR� � DGHJXDUH� DOOD� QXRYD� QRUPDWLYD� LO� ³5HJRODPHQWR� FRPXQDOHUHODWLYR� DOOH� LVWDQ]H� ULJXDUGDQWL� JOL� LPSLDQWL� GL� GLVWULEX]LRQH� FDUEXUDQWL´� DSSURYDWR� GDO&RQVLJOLR�&RPXQDOH�LQ�VHGXWD�GHO�����IHEEUDLR������
� O¶DUW�� ��� GHO� SUHFLWDWR� UHJRODPHQWR�&RPXQDOH� VWDELOLYD� OD� FRPSRVL]LRQH� GHOOD�&RPPLVVLRQH&RPXQDOH� � � GHYH� HVVHUH� PRGLILFDWR� LQ� EDVH� DOOD� QRUPDWLYD� UHJLRQDOH� � H� SHUWDQWR� OD&RPPLVVLRQH��GL�FROODXGR�VDUj�FRVu�FRPSRVWD�

* Q� � )XQ]LRQDULR�FRPXQDOH�* Q� � 5DSSUHVHQWDQWH�GHO�&RPDQGR�3URYLQFLDOH��GHL�9LJLOL�GHO�)XRFR�* Q� � 5DSSUHVHQWDQWH�GHOO¶$JHQ]LD�5HJLRQDOH�SHU�OD�SURWH]LRQH�DPELHQWDOH�GHO�3LHPRQWH�

'DWR�DWWR�FKH�VL�UHQGH�QHFHVVDULR�PRGLILFDUH�DQFKH�LO�FRPSHQVR�GL�SUHVHQ]D�GHL�PHPEUL��RUD�GL(XUR� ������ SHU� RJQL� SUDWLFD� GL� FROODXGR� DG� (XUR� ������ RQQLFRPSUHQVLYR�� SHU� RJQL� VHGXWDHIIHWWXDWD��LQGLSHQGHQWHPHQWH�GDO�QXPHUR�GL�SUDWLFKH�GD�HVDPLQDUH�
'DWR� DWWR� LQROWUH� FKH�� GL� FRQVHJXHQ]D�� JOL� RQHUL� UHODWLYL� DO� FROODXGR� D� FDULFR� GHO� ULFKLHGHQWHVDUDQQR�IRUIHWDULDPHQWH�VWDELOLWL�LQ�(XUR��������SHU�RJQL�VLQJROD�SUDWLFD�
6HQWLWH� LQ� SURSRVLWR� OD�9A� H� OD�9,A� &RPPLVVLRQH� &RQVLOLDUH� 3HUPDQHQWH� ULVSHWWLYDPHQWH� QHOOHVHGXWH�GHO���JLXJQR�H�GHO����JLXJQR������
9LVWR�LO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj�
9LVWR�O¶DUW������GHO�7�8�������������1������
9LVWR�O¶DUW������GHO�7�8�������������1������
9LVWR�O
DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR� LO�SDUHUH� IDYRUHYROH� LQ�RUGLQH�DOOD� UHJRODULWj� WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�3ROL]LD/RFDOH�H�$WWLYLWj�3URGXWWLYH�'U��%UXQR�*LUDQGR��HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR������Q������
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3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� TXDOH� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWHSURYYHGLPHQWR�
3UHVR�DWWR�DOWUHVu�FKH�GXUDQWH�GHWWD�GLVFXVVLRQH�HVFH�GDOO
DXOD�LO�&RQVLJOLHUH�'XWWR�&ODXGLR��VRQRSHUWDQWR�SUHVHQWL�Q�����FRPSRQHQWL�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q�����3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWR Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����
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��� GL DSSURYDUH��SHU�OH�PRWLYD]LRQL�LQ�SUHPHVVD�LQGLFDWH��OH�PRGLILFKH�DSSRUWDWH�DO�5HJRODPHQWR&RPXQDOH� � UHODWLYR� � DJOL� LPSLDQWL� GL� GLVWULEX]LRQH� FDUEXUDQWL� �� DOOHJDWR� DO� SUHVHQWHSURYYHGLPHQWR�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

��� GL GDUH DWWR� FKH� UHVSRQVDELOH� GHOOD� HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,VWUXWWRUH'LUHWWLYR�$PP�YR�GHO�6HWWRUH�3ROL]LD�/RFDOH�HG�$WWLYLWj�3URGXWWLYH�6LJ�UD�'DQLHOD�9ROD�
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3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
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