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3UHPHVVR�FKH�
- LO '� /JV����IHEEUDLR�������Q�����H�V�P�L���F�G��³'HFUHWR�5RQFKL´���GL�DWWXD]LRQH�GHOOH�GLUHWWLYH

&((� �������� ������� H� ������ LQ� WHPD� GL� ULILXWL�� SUHVFULYH� DOO¶DUW�� ��� FRPPD� ��� FKH� OR
VPDOWLPHQWR�GHL�ULILXWL�GHYH�DYYHQLUH�PHGLDQWH�LO�©ULFRUVR DG XQD UHWH�LQWHJUDWD�HG�DGHJXDWD
GL� LPSLDQWL�GL�VPDOWLPHQWR��FKH� WHQJD�FRQWR�GHOOH� WHFQRORJLH�SL��SHUIH]LRQDWH�D�GLVSRVL]LRQH
FKH�QRQ�FRPSRUWLQR�FRVWL�HFFHVVLYLª� DO ILQH��WUD�O¶DOWUR�
� GL UHDOL]]DUH�O¶DXWRVXIILFLHQ]D�QHOOR�VPDOWLPHQWR�GHL�ULILXWL�XUEDQL�QHJOL�©$PELWL�WHUULWRULDOL

RWWLPDOLª��FULWHULR�GHOO¶DXWRVXIILFLHQ]D��
� GL SHUPHWWHUH� OR� VPDOWLPHQWR� GHL� ULILXWL� LQ� XQR� GHJOL� LPSLDQWL� DSSURSULDWL� SL�� YLFLQL

�FULWHULR�GHOOD�SURVVLPLWj��
- LO PHGHVLPR�'�/JV��Q�����������DOO¶DUW������FRPPD����GLVSRQH�FKH�©VDOYR�GLYHUVD�GLVSRVL]LRQH

VWDELOLWD�FRQ�OHJJH�UHJLRQDOH��JOL�$PELWL�WHUULWRULDOL�RWWLPDOL�SHU�OD�JHVWLRQH�GHL�ULILXWL�XUEDQL
VRQR�OH�3URYLQFHª�

- LO YLJHQWH�3LDQR�5HJLRQDOH�GL�*HVWLRQH�GHL�5LILXWL��'�*�5��3LHPRQWH����OXJOLR�������Q������
������� VXGGLYLGH� OD� 5HJLRQH� LQ� ©%DFLQLª�� VSHVVR� GL� GLPHQVLRQL� WHUULWRULDOL� LQIHULRUL� DOOD
3URYLQFLD��ILQDOL]]DWL�DOO¶RUJDQL]]D]LRQH��UHDOL]]D]LRQH�H�JHVWLRQH�GHO�WUDVSRUWR�H�FRQIHULPHQWR
GHL�ULILXWL��QRQFKp�GHJOL�LPSLDQWL�

- VXOOR�VFHQDULR�GHVFULWWR�KD�LQFLVR�OD�/HJJH�5HJLRQH�3LHPRQWH����RWWREUH�������Q������UHFDQWH
QRUPH� SHU� OD� JHVWLRQH� GHL� ULILXWL�� FKH� ULDJJUHJD� LO� VLVWHPD� LQWHJUDWR� GL� JHVWLRQH� GHL� ULILXWL
XUEDQL�� DUWLFRODQGROR� LQ� ©$PELWL� WHUULWRULDOL� RWWLPDOLª�� FRLQFLGHQWL� VDOYR� GLYHUVR� DFFRUGR� WUD
5HJLRQH� H� 3URYLQFLD� FRQ� L� WHUULWRUL� SURYLQFLDOL�� QHL� TXDOL� VRQR� RUJDQL]]DWH� OH� DWWLYLWj� GL
UHDOL]]D]LRQH� H� JHVWLRQH� GHJOL� LPSLDQWL� WHFQRORJLFL� GL� UHFXSHUR� H� VPDOWLPHQWR� GHL� ULILXWL�
QRQFKp� VXGGLYLGHQGR� JOL� $PELWL� WHUULWRULDOL� RWWLPDOL� LQ� XQR� R� SL�� ©%DFLQLª�� LQGLYLGXDWL� GDL
3URJUDPPL� SURYLQFLDOL� GL� JHVWLRQH� GHL� ULILXWL�� QHL� TXDOL� VRQR� RUJDQL]]DWH� OH� DWWLYLWj� GL
UHDOL]]D]LRQH� GHOOH� VWUXWWXUH� DO� VHUYL]LR� GHOOD� UDFFROWD� GLIIHUHQ]LDWD�� QRQFKp� OH� DWWLYLWj� GL
UDFFROWD��GL�WUDVSRUWR�H�GL�FRQIHULPHQWR�DJOL�LPSLDQWL�WHFQRORJLFL�GHL�ULILXWL�

- DL VHQVL�GHOOD�/HJJH�5HJLRQDOH�GL�FXL�VRSUD�LQ�FLDVFXQ�%DFLQR�H�LQ�FLDVFXQ�$PELWR�WHUULWRULDOH
RWWLPDOH� O¶RUJDQL]]D]LRQH�GHOOH� ULVSHWWLYH�DWWLYLWj� UHODWLYH�DL� ULILXWL�GHYH�DYYHQLUH�QHO� ULVSHWWR
GHO� SULQFLSLR� GL� VHSDUD]LRQH� GHOOH� IXQ]LRQL� DPPLQLVWUDWLYH� GL� ©JRYHUQRª� GDOOH� DWWLYLWj� GL
©JHVWLRQH�RSHUDWLYDª�GHL�VHUYL]L�UHODWLYL�DL�ULILXWL�

- LQ DWWXD]LRQH�GHO�SUHGHWWR�SULQFLSLR�GL�OHJJH�UHJLRQDOH�������
� OH�IXQ]LRQL�DPPLQLVWUDWLYH�GL�©JRYHUQRª�GHL�VHUYL]L�GL�%DFLQR�GHEERQR�HVVHUH�HVSOHWDWH�GDL

&RPXQL�D�PH]]R�GL�FRQVRU]L�REEOLJDWRUL�GL�IXQ]LRQL�XQLFL�SHU�FLDVFXQ�EDFLQR��GHQRPLQDWL
©&RQVRU]L�GL�EDFLQRª��PHQWUH�OH�IXQ]LRQL�DPPLQLVWUDWLYH�GL�JRYHUQR�GHL�VHUYL]L�G¶$PELWR
GHEERQR� HVVHUH� DVVLFXUDWH� WUDPLWH� OD� FRRSHUD]LRQH� REEOLJDWRULD� GHL� &RQVRU]L� GL� EDFLQR
DSSDUWHQHQWL� DO� PHGHVLPR� $PELWR� WHUULWRULDOH� RWWLPDOH�� L� TXDOL� VRQR� WHQXWL� DG� DGRWWDUH
DSSRVLWD� FRQYHQ]LRQH� FRQIRUPH� DJOL� VFKHPL� GHILQLWL� GDOOD� *LXQWD� UHJLRQDOH�� FRVWLWXHQGR
O¶©$VVRFLD]LRQH�G¶DPELWRª�



�

� OD�©JHVWLRQH�RSHUDWLYDª�GHL�VHUYL]L�GL�%DFLQR�H�G¶$PELWR�GHYH�LQYHFH�DYYHQLUH�QHOOH�IRUPH
SUHYLVWH� GDO� '�/JV�� ��� DJRVWR� ������ Q�� ���� H� V�P�L��� QHO� ULVSHWWR� DOWUHVu� GHO� SULQFLSLR
SUHYLVWR� GDOOD� OHJJH� UHJLRQDOH� GL� VHWWRUH� GL� VHSDUD]LRQH� GHOOH� DWWLYLWj� GL� JHVWLRQH� GHOOH
LQIUDVWUXWWXUH�GDOOH�DWWLYLWj�G¶HURJD]LRQH�GHL�VHUYL]L�DJOL�XWHQWL�

&RQVLGHUDWR�FKH�
- UHODWLYDPHQWH�DO�SURFHVVR�GL�REEOLJDWRULD�FRVWLWX]LRQH�GHL�&RQVRU]L�GL�EDFLQR��LQ�3URYLQFLD�GL

&XQHR�ULVXOWDQR�FRVWLWXLWL�L�TXDWWUR�&RQVRU]L�GL�EDFLQR�SUHYLVWL�GDOOD�/HJJH�5HJLRQDOH�H�GDJOL
DWWL� GL� SURJUDPPD]LRQH� VRSUD� ULFKLDPDWL� �&2�$�%�6(�5��±�%DFLQR� ���$�&�(�0�� ±�%DFLQR� ��
&�(�&��±�%DFLQR�����&�6�(�$��±�%DFLQR�����

- FRQ '�*�5�� 3LHPRQWH� ��� PDJJLR� ������ Q�� ��������� VRQR� VWDWL� DSSURYDWL� JOL� VFKHPL� GL
FRQYHQ]LRQH� H� VWDWXWR� SHU� O¶REEOLJDWRULD� FRRSHUD]LRQH� GHJOL� HQWL� D� OLYHOOR� GL� $PELWR�� LQ
DWWXD]LRQH�GHOOD�/�5��3LHPRQWH�Q����������

- DL VHQVL GHOOD� SUHGHWWD� '�*�5�� 3LHPRQWH� Q�� ������������� WDOH� REEOLJDWRULD� FRRSHUD]LRQH� D
OLYHOOR�G¶$PELWR�GHYH�UHDOL]]DUVL�DWWUDYHUVR�OD�FRVWLWX]LRQH�GL�XQ�FRQVRU]LR�GL�GLULWWR�SXEEOLFR
�©$VVRFLD]LRQH�G¶DPELWRª��WUD�FLDVFXQ�&RPXQH�FRQ�PDJJLRUH�SRSROD]LRQH�GL�RJQL�%DFLQR�HG�L
&RQVRU]L�GL�EDFLQR�GHO�PHGHVLPR�$PELWR� WHUULWRULDOH�RWWLPDOH�� LQ� DWWXD]LRQH�GHOO¶DUW�� ����'�
/JV��Q������������FKH�GLVFLSOLQD�L�&RQVRU]L�WUD�HQWL�ORFDOL�SHU�O¶HVHUFL]LR�DVVRFLDWR�GL�IXQ]LRQL�
SUHYHGHQGR� FKH� DO� FRQVRU]LR� SRVVRQR� SDUWHFLSDUH� DOWUL� HQWL� SXEEOLFL� TXDQGR� VLDQR� D� FLz
DXWRUL]]DWL�VHFRQGR�OH�OHJJL�FXL�VRQR�VRJJHWWL�

- SHU� L� &RQVRU]L� GL� EDFLQR� WDOH� DXWRUL]]D]LRQH� OHJLVODWLYD� q� LQVLWD� QHO� SUHGHWWR� REEOLJR� GL
FRQYHQ]LRQDPHQWR�� FXL� JOL� VWHVVL� VRQR� VRJJHWWL� SHU� O¶HVHUFL]LR� DVVRFLDWR� GHOOH� IXQ]LRQL� GL
JRYHUQR�GHL�VHUYL]L�GL�$PELWR��GL�FXL�DOOD�/�5��3LHPRQWH���������

- OD IRUPD� FRQVRUWLOH� GL� FRRSHUD]LRQH� D� OLYHOOR� GL�$PELWR� q� DOWUHVu� IXQ]LRQDOH� DG� XQ� HIILFDFH
VYROJLPHQWR� GHOOH� IXQ]LRQL� DPPLQLVWUDWLYH� GL� JRYHUQR� GHL� VHUYL]L� UHODWLYL� DL� ULILXWL� XUEDQL�
DQFKH�LQ�FRQVLGHUD]LRQH�GHOOD�FRQVHJXHQWH�DWWULEX]LRQH�GL�VRJJHWWLYLWj�JLXULGLFD�DO�&RQVRU]LR
©$VVRFLD]LRQH�G¶DPELWRª�

- SHU� O¶DWWXD]LRQH� GHOOH� QRUPH� GL� OHJJH� H� GHJOL� DWWL� GL� SURJUDPPD]LRQH� VRSUD� ULFKLDPDWL� L
&RPXQL�VRWWR�LQGLFDWL��FLDVFXQR�LQ�TXDOLWj�GL�&RPXQH�FRQ�OD�PDJJLRUH�SRSROD]LRQH�GHO�SURSULR
EDFLQR��QRQFKp� L�&RQVRU]L�GL�EDFLQR�VRWWR� LQGLFDWL�� WUDVIRUPDWL�R�JLj� FRVWLWXLWL� LQ� FRQIRUPLWj
DOOD�/�5��3LHPRQWH�Q�����������GHEEDQR�FRVWLWXLUH�LO�&RQVRU]LR�©$VVRFLD]LRQH�G¶DPELWRª�SHU�LO
WHUULWRULR� GHOOD� 3URYLQFLD� GL� &XQHR�� DO� ILQH� GL� UD]LRQDOL]]DUH� O¶RUJDQL]]D]LRQH� GHL� VHUYL]L
G¶$PELWR�H�UHDOL]]DUH�HFRQRPLH�GL�VFDOD��FRQ�EHQHILFL�HIIHWWL�SHU�WXWWL�JOL�DVVRFLDWL�

'DWR�DWWR�FKH�
- OH TXRWH GHWHUPLQDWH�LQ�EDVH�DOOD�SRSROD]LRQH��DQQR�������VRQR�
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&RQVRU]L�GL�%DFLQR
3RSROD]LRQH
UHVLGHQWH�±
'DWL�����

3HUFHQWXDOH��
EDFLQL SDUWHFLSD]LRQH

&RQVRU]LR� GL� EDFLQR� Q�� �� �&RQVRU]LR
$OEHVH� %UDLGHVH� 6HUYL]L� 5LILXWL
�&2�$�%�6�5����$OED� ������� ����� ���
&RQVRU]LR�GL�EDFLQR�Q����±
�$]LHQGD� &RQVRUWLOH� (FRORJLFD
0RQUHJDOHVH��$�&�(�0���0RQGRYu� ������ ����� ���
&RQVRU]LR�GL�EDFLQR�Q������&RQVRU]LR
(FRORJLFR�&XQHHVH��&�(�&���&XQHR�

������� ����� ���
&RQVRU]LR�GL�EDFLQR�Q�����&RQVRU]LR
6HUYL]L� (FRORJLD� H� $PELHQWH
�&�6�(�$�����)RVVDQR ������� ����� ���
727$/( ������� ��� ��������

- LQ UDJLRQH�GL�TXDQWR�VRSUD�OH�TXRWH�GHJOL�(QWL�FRQVRU]LDWL�ULVXOWDQR�FRVu�GHILQLWH�
&RPXQH�GL�$OED 4XRWD�VSHWWDQWH� ������
&RPXQH�GL�&XQHR 4XRWD�VSHWWDQWH� ������
&RPXQH�GL�0RQGRYu 4XRWD�VSHWWDQWH� ������
&RPXQH�GL�)RVVDQR 4XRWD�VSHWWDQWH� ������
&RQVRU]LR�&2�$�%�6(�5� 4XRWD�VSHWWDQWH� ��������
&RQVRU]LR�&�(�&� 4XRWD�VSHWWDQWH� ��������
&RQVRU]LR�$�&�(�0� 4XRWD�VSHWWDQWH� ��������
&RQVRU]LR�&�6�(�$� 4XRWD�VSHWWDQWH� ��������

9LVWR� LO� '�/JV�� �� IHEEUDLR� ������ Q�� ��� H� V�P�L�� �F�G�� ³'HFUHWR� 5RQFKL´��� GL� DWWXD]LRQH� GHOOH
GLUHWWLYH�&((����������������H�������LQ�WHPD�GL�ULILXWL�
9LVWD�OD�/HJJH�5HJLRQH�3LHPRQWH����RWWREUH�������Q�����
9LVWD�OD�'HOLEHUD]LRQH�GHOOD�*�5��3LHPRQWH����PDJJLR�������Q����������
9LVWD� OD�'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO����IHEEUDLR������GL�DSSURYD]LRQH�GHO
%LODQFLR�GL�3UHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
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9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LO����IHEEUDLR
�����
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj� WHFQLFD�GHO�6HJUHWDULR�*HQHUDOH�QHOOD�VXD
TXDOLWj�GL�'LULJHQWH�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj��'RWW��3LHWUR�3$1',$1,��HVSUHVVR�DL�VHQVL
GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q�����
3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWR Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q�����

'(/,%(5$
��� GL DSSURYDUH� LO� WHVWR� GHOOR� 6WDWXWR�� FRPSRVWR� GD� ��� DUWLFROL�� H� GHOOD� &RQYHQ]LRQH� SHU

O¶REEOLJDWRULD�FRRSHUD]LRQH�GHJOL�HQWL�D� OLYHOOR�G¶$PELWR� WHUULWRULDOH�RWWLPDOH� �$72��5LILXWL�
FRPSRVWD�GD����DUWLFROL��LQ�DWWXD]LRQH�GHOOD�/�5��3LHPRQWH�Q����������QHL�WHVWL�SURSRVWL�FKH�VL
DOOHJDQR�DOOD�SUHVHQWH�GHOLEHUD]LRQH��TXDOH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

��� GL SURSRUUH� TXDOH� 6HGH� OHJDOH� GHOO¶$�7�2�� LO� &RPXQH� GL� &XQHR�&DSROXRJR� GL� 3URYLQFLD�
GHPDQGDQGR� DOO¶$VVHPEOHD� &RQVRU]LDOH�� DL� VHQVL� GHJOL� DUWLFROL� �� GHOOD� &RQYHQ]LRQH� �$WWL
IRQGDPHQWDOL� GHOO¶$VVHPEOHD�� H� GHOO¶DUW�� ��� GHOOR� 6WDWXWR� OD� DGR]LRQH� GHO� UHODWLYR
SURYYHGLPHQWR�

��� GL GDUH� DWWR� FKH�� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR�� q� LO� )XQ]LRQDULR
7HFQLFR�GHO�6HWWRUH�³$PELHQWH�H�0RELOLWj´��,QJ��/XFD�*DXWHUR�
















