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3UHPHVVR�FKH�
� LO &RQVLJOLR�&RPXQDOH� FRQ�GHOLEHUD]LRQH�Q�� ����GHO������������KD� DSSURYDWR� LO�5HJRODPHQWR(GLOL]LR�&RPXQDOH� FRQIRUPH�DO�5HJRODPHQWR�(GLOL]LR� WLSR�GHOOD�5HJLRQH� VHFRQGR� OH�PRGDOLWjSUHYLVWH� GDOO¶DUW�� �� GHOOD� OHJJH� UHJLRQDOH� �� OXJOLR� ����� Q�� ��� ±� QRUPH� LQ� PDWHULD� HGLOL]LD� HPRGLILFKH�DOOD�OHJJH�UHJLRQDOH���GLFHPEUH������Q�����
� OD 'HOLEHUD GL�DSSURYD]LRQH�q�VWDWD�SXEEOLFDWD�VXO�%ROOHWWLQR�8IILFLDOH�GHOOD�5HJLRQH�3LHPRQWH�Q�� GHO �����������
� O¶DUW����±�)RUPD]LRQH�GHOOD�&RPPLVVLRQH�(GLOL]LD�±�GHO�UHJRODPHQWR�HGLOL]LR�YLJHQWH�UHFLWD�

³���/D�&RPPLVVLRQH�(GLOL]LD�q�O
RUJDQR�WHFQLFR�FRQVXOWLYR�FRPXQDOH�QHO�VHWWRUH�XUEDQLVWLFR�HGHGLOL]LR�
��� /D &RPPLVVLRQH�q�FRPSRVWD�GDO�6LQGDFR�R�GDOO
$VVHVVRUH�VXR�GHOHJDWR�FKH�OD�SUHVLHGH��H�GD� FRPSRQHQWL��HOHWWL�GDO�&RQVLJOLR�FRPXQDOH��GL�FXL���HVSUHVVLRQH�GHOOD�PDJJLRUDQ]D�H���GHOODPLQRUDQ]D�HG���SHU�OD�VXD�VSHFLILFD�HVSHULHQ]D�LQ�PDWHULD�GL�YDORUL�DPELHQWDOL�H�GL�WXWHOD�GHJOLVWHVVL��QRQFKp�GDL�VHJXHQWL���FRPSRQHQWL�GL�GLULWWR�½ $VVHVVRUH�DOO
8UEDQLVWLFD�±�FKH�IXQJH�GD�YLFH�SUHVLGHQWH�
½ 3UHVLGHQWH�GHOO
2UGLQH�GHJOL�$UFKLWHWWL�R�VXR�GHOHJDWR�
½ 3UHVLGHQWH�GHO�&ROOHJLR�GHL�*HRPHWUL�R�VXR�GHOHJDWR�
½ 3UHVLGHQWH�GHOO
2UGLQH�GHJOL�2UGLQH�GHJOL�,QJHJQHUL�R�VXR�GHOHJDWR�
��� , PHPEUL� HOHWWLYL� VRQR� VFHOWL� GDO� &RQVLJOLR� IUD� L� FLWWDGLQL� GL� PDJJLRUH� HWj�� DPPHVVLDOO
HVHUFL]LR�GHL�GLULWWL�SROLWLFL��FKH�DEELDQR�FRPSHWHQ]D��SURYDWD�GDO�SRVVHVVR�GL�DGHJXDWR�WLWRORGL� VWXGLR�� H� GLPRVWUDELOH� HVSHULHQ]D� QHOOH� PDWHULH� DWWLQHQWL� DOO
DUFKLWHWWXUD�� DOO
XUEDQLVWLFD�DOO
DWWLYLWj�HGLOL]LD��DOO
DPELHQWH��DOOR� VWXGLR�HG�DOOD�JHVWLRQH�GHL� VXROL�� XQ� FRQJUXR�QXPHUR�GLPHPEUL�HOHWWLYL�GRYUj�HVVHUH�LQ�SRVVHVVR�GL�GLSORPD�GL�ODXUHD�
�� 1RQ�SRVVRQR� IDU�SDUWH�GHOOD�&RPPLVVLRQH�FRQWHPSRUDQHDPHQWH� L� IUDWHOOL��JOL�DVFHQGHQWL�� LGLVFHQGHQWL��JOL�DIILQL�GL�SULPR�JUDGR��O
DGRWWDQWH�H�O
DGRWWDWR��SDULPHQWL�QRQ�SRVVRQR�IDU�SDUWHGHOOD�&RPPLVVLRQH�L�VRJJHWWL�FKH�SHU�OHJJH��LQ�UDSSUHVHQWDQ]D�GL�DOWUH�$PPLQLVWUD]LRQL��2UJDQLR ,VWLWXWL�� GHYRQR� HVSULPHUH� SDUHUL� REEOLJDWRUL� VXOOH� VWHVVH� SUDWLFKH� VRWWRSRVWH� DOOD&RPPLVVLRQH�
�� /D &RPPLVVLRQH� UHVWD� LQ� FDULFD� ILQR� DO� ULQQRYR� GHO� &RQVLJOLR� FRPXQDOH� FKH� O
KD� HOHWWD�SHUWDQWR�� DO� PRPHQWR� GHOO
LQVHGLDPHQWR� GHO� QXRYR� &RQVLJOLR� FRPXQDOH�� OD� &RPPLVVLRQHFRQVHUYD�OH�VXH�FRPSHWHQ]H�H�OH�VXH�IDFROWj�SHU�QRQ�SL��GL�TXDUDQWDFLQTXH�JLRUQL�HG�HQWUR�WDOHSHULRGR�GHYH�HVVHUH�ULFRVWLWXLWD�
�� , FRPSRQHQWL� GHOOD� &RPPLVVLRQH� SRVVRQR� UDVVHJQDUH� OH� SURSULH� GLPLVVLRQL� LQ� TXDOVLDVLPRPHQWR��GDQGRQH�FRPXQLFD]LRQH�VFULWWD�DO�3UHVLGHQWH��LQ�WDO�FDVR��UHVWDQR�LQ�FDULFD�ILQR�D�FKHLO�&RQVLJOLR�FRPXQDOH�QRQ�OL�DEELD�VRVWLWXLWL�
���, FRPSRQHQWL�GHOOD�&RPPLVVLRQH�GHFDGRQR�D�SHU�LQFRPSDWLELOLWj��RYH�VLDQR�DFFHUWDWH�VLWXD]LRQL�FRQWHPSODWH�DO�SUHFHGHQWH�FRPPD���E�SHU�DVVHQ]D�LQJLXVWLILFDWD�D�WUH�VHGXWH�FRQVHFXWLYH�
���/D GHFDGHQ]D�q�GLFKLDUDWD�GDO�&RQVLJOLR�FRPXQDOH�
�� , FRPSRQHQWL� GHOOD� &RPPLVVLRQH� GHFDGXWL� R� GLPLVVLRQDUL� GHYRQR� HVVHUH� VRVWLWXLWL� HQWURTXDUDQWDFLQTXH�JLRUQL�GDOOD�GDWD�GL�HVHFXWLYLWj�GHOOD�GHOLEHUD]LRQH�FKH�GLFKLDUD�OD�GHFDGHQ]D�RGD�TXHOOD�GHO�ULFHYLPHQWR�GHOOD�OHWWHUD�GL�GLPLVVLRQL�´
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/D�3UHIHWWXUD�GL�&XQHR�FRQ�QRWD�SUHYHQXWD�LQ�GDWD������������SURW��Q��������KD�WUDVPHVVR�LO�SDUHUHHVSUHVVR�GDO�&RQVLJOLR�GL�6WDWR�±�&RPPLVVLRQH�6SHFLDOH�GHO����PDJJLR������±�VH]LRQH�Q����������± VXO TXHVLWR�GHO��0LQLVWHUR�GHOO¶,QWHUQR�LQ�PHULWR�DOOD�FRPSRVL]LRQH�GHOOD�FRPPLVVLRQH�HGLOL]LD�48(6,72��YLHQH�ULFKLHVWR��FRQ�ULIHULPHQWR�DOOH�PRGLILFKH�DSSRUWDWH�DOO¶DVVHWWR�QRUPDWLYR�GHJOL�(QWL/RFDOL�GDOOD�OHJJH�Q����������SRL�UHFHSLWH�QHOO¶�DUW������GHO�7�8��Q������GHO�������VH�OD�&RPPLVVLRQHHGLOL]LD� FRPXQDOH� SRVVD� HVVHUH� WXWWRUD� FRPSRVWD� DQFKH� GD� RUJDQL� SROLWLFL� TXDOL� L� &RQVLJOLHUL&RPXQDOL��O¶$VVHVVRUH�FRPSHWHQWH�DO�6HWWRUH�XUEDQLVWLFR�RYYHUR�GDO�6LQGDFR�3$5(5(�� YLHQH� HYLGHQ]LDWR� FKH� ³OD� SUHVHQ]D� GL� RUJDQL� SROLWLFL� QHOOD� &RPPLVVLRQH� (GLOL]LD�GHSXWDWD� D�SURQXQFLDUVL� VX� ULFKLHVWH�GL� DXWRUL]]D]LRQH� H� FRQFHVVLRQL� HGLOL]LH�� QRQ� q� SL�� FRQVHQWLWDGDOO¶DVVHWWR� QRUPDWLYR� DWWXDOH´�� YLHQH� DOWUHVu� VSHFLILFDWR� FKH� ³TXDORUD� WDOH� SUHVHQ]D� VLDHVSUHVVDPHQWH� SUHYLVWD� GD� UHJRODPHQWL� FRPXQDOL�� JOL� (QWL� /RFDOL� GRYUDQQR� SURYYHGHUH� DOOHQHFHVVDULH�PRGLILFKH´�
,O�7$5�3LHPRQWH� FRQ� VHQWHQ]D� Q�� ���� LQ� GDWD� �����������KD� DQQXOODWR� XQ� SHUPHVVR� GL� FRVWUXLUH�ULOHYDQGR�� � WUD� OH� YDULH� PRWLYD]LRQL�� DQFKH� O¶LOOHJLWWLPLWj� GHOOD� FRPSRVL]LRQH� GHOOD� &RPPLVVLRQH(GLOL]LD�SUHVLHGXWD�GDO�6LQGDFR��LQ�TXDQWR��VXOOD�EDVH�GHOOD�QRUPDWLYD�YLJHQWH�GHJOL�(QWL�/RFDOL��³OD&RPPLVVLRQH� (GLOL]LD� &RPXQDOH� QRQ� SXz� HVVHUH� FRPSRVWD�� H� WDQWRPHQR� SUHVLHGXWD�� GD� RUJDQLSROLWLFL�GHOO¶(QWH�/RFDOH´�
3XU� QRQ� FRPSRUWDQGR�� Qp� � LO� SDUHUH� GHO� &RQVLJOLR� GL� 6WDWR� Qp� OD� VHQWHQ]D� GHO� 7�$�5�� 3LHPRQWHVRSUDFLWDWD�� DOFXQ�REEOLJR� IRUPDOH�GL�DGHJXDPHQWR�GD�SDUWH�GHOO¶$PPLQLVWUD]LRQH�FRPXQDOH��SDUHRSSRUWXQR��DO�ILQH�GL�JDUDQWLUH�LO�SLHQR�ULVSHWWR�GHO�SULQFLSLR�GL�OHJDOLWj�GHOO¶D]LRQH�DPPLQLVWUDWLYD�DGHJXDUH� LO� UHJRODPHQWR� HGLOL]LR�� QHOOD� SDUWH� FRQFHUQHQWH� OD� FRPSRVL]LRQH� GHOOD� &RPPLVVLRQH(GLOL]LD��DL�SULQFLSL�VRSUDFLWDWL�

5LWHQXWR�TXDQWR�VRSUD��VL�SURFHGH�DOOD�PRGLILFD�GHOO¶DUW������)RUPD]LRQH�GHOOD�&RPPLVVLRQH�(GLOL]LD� GHO YLJHQWH�5HJRODPHQWR�(GLOL]LR�QHO�VHJXHQWH�PRGR�
³��� /D� &RPPLVVLRQH� (GLOL]LD� q� O
RUJDQR� WHFQLFR� FRQVXOWLYR� FRPXQDOH� QHO� VHWWRUH� XUEDQLVWLFR� HGHGLOL]LR�
���)DQQR SDUWH�GHOOD�&RPPLVVLRQH�(GLOL]LD��� FRPSRQHQWL� HOHWWL� GDO�&RQVLJOLR� FRPXQDOH�� GL� FXL� �HVSUHVVLRQH�GHOOD�PDJJLRUDQ]D�H����GHOOD�PLQRUDQ]D�
�,O�&RQVLJOLR�&RPXQDOH�HOHJJH�DOWUHVu���FRPSRQHQWH�HIIHWWLYR�FRQ�VSHFLILFD�HVSHULHQ]D�LQ�PDWHULD�GLYDORUL�DPELHQWDOL�H�GL�WXWHOD�GHJOL�VWHVVL�HG���VXSSOHQWH��FKH�HVHUFLWD�LO�GLULWWR�GL�YRWR�LQ�DVVHQ]D�GHOFRPSRQHQWH�HIIHWWLYR�)DQQR�XOWHULRUPHQWH��SDUWH�GHOOD�&RPPLVVLRQH�L�VHJXHQWL���FRPSRQHQWL�GL�GLULWWR�½ 3UHVLGHQWH�GHOO
2UGLQH�GHJOL�$UFKLWHWWL�R�VXR�GHOHJDWR�
½ 3UHVLGHQWH�GHO�&ROOHJLR�GHL�*HRPHWUL�R�VXR�GHOHJDWR�
½ 3UHVLGHQWH�GHOO
2UGLQH�GHJOL�2UGLQH�GHJOL�,QJHJQHUL�R�VXR�GHOHJDWR�
�,O�3UHVLGHQWH�HG� LO�9LFH�SUHVLGHQWH� VRQR�QRPLQDWL�GDL�PHPEUL�GHOOD�&RPPLVVLRQH��SUHVFHJOLHQGROLWUD� L� �� FRPSRQHQWL� HOHWWLYL� GL� FXL� DO� SULPR� SHULRGR� GHO� SUHVHQWH� FRPPD�� QHO� FRUVR� GHOOD� SULPDVHGXWD���FRQ�VHSDUDWH�YRWD]LRQL�
�$OOD�&RPPLVVLRQH�HGLOL]LD�SDUWHFLSD�LO�'LULJHQWH�GHO�6HWWRUH�8UEDQLVWLFD��VHQ]D�GLULWWR�GL�YRWR�

��� , PHPEUL HOHWWLYL�VRQR�VFHOWL�GDO�&RQVLJOLR�IUD�L�FLWWDGLQL�GL�PDJJLRUH�HWj��DPPHVVL�DOO
HVHUFL]LRGHL� GLULWWL� SROLWLFL�� FKH� DEELDQR� FRPSHWHQ]D�� SURYDWD� GDO� SRVVHVVR� GL� DGHJXDWR� WLWROR� GL� VWXGLR�� HGLPRVWUDELOH�HVSHULHQ]D�QHOOH�PDWHULH�DWWLQHQWL�DOO
DUFKLWHWWXUD��DOO
XUEDQLVWLFD��DOO
DWWLYLWj�HGLOL]LD�DOO
DPELHQWH�� DOOR� VWXGLR� HG� DOOD� JHVWLRQH� GHL� VXROL�� XQ� FRQJUXR� QXPHUR� GL�PHPEUL� HOHWWLYL� GRYUjHVVHUH�LQ�SRVVHVVR�GL�GLSORPD�GL�ODXUHD�
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�� 1RQ SRVVRQR� IDU� SDUWH� GHOOD� &RPPLVVLRQH� FRQWHPSRUDQHDPHQWH� L� IUDWHOOL�� JOL� DVFHQGHQWL�� LGLVFHQGHQWL��JOL�DIILQL�GL�SULPR�JUDGR��O
DGRWWDQWH�H�O
DGRWWDWR��SDULPHQWL�QRQ�SRVVRQR�IDU�SDUWH�GHOOD&RPPLVVLRQH�L�VRJJHWWL�FKH�SHU�OHJJH��LQ�UDSSUHVHQWDQ]D�GL�DOWUH�$PPLQLVWUD]LRQL��2UJDQL�R�,VWLWXWL�GHYRQR� HVSULPHUH� SDUHUL� REEOLJDWRUL� VXOOH� VWHVVH� SUDWLFKH� VRWWRSRVWH� DOOD� &RPPLVVLRQH�� LFRPSRQHQWL�GHO�&RQVLJOLR�H�GHOOD�*LXQWD�GHO�&RPXQH�GL�&XQHR�
�� /D &RPPLVVLRQH�UHVWD�LQ�FDULFD�ILQR�DO�ULQQRYR�GHO�&RQVLJOLR�FRPXQDOH�FKH�O
KD�HOHWWD��SHUWDQWR�DO� PRPHQWR� GHOO
LQVHGLDPHQWR� GHO� QXRYR� &RQVLJOLR� FRPXQDOH�� OD� &RPPLVVLRQH� FRQVHUYD� OH� VXHFRPSHWHQ]H�H�OH�VXH�IDFROWj�SHU�QRQ�SL��GL�TXDUDQWDFLQTXH�JLRUQL�HG�HQWUR�WDOH�SHULRGR�GHYH�HVVHUHULFRVWLWXLWD�
�� , FRPSRQHQWL� GHOOD� &RPPLVVLRQH� SRVVRQR� UDVVHJQDUH� OH� SURSULH� GLPLVVLRQL� LQ� TXDOVLDVLPRPHQWR��GDQGRQH�FRPXQLFD]LRQH�VFULWWD�DO�3UHVLGHQWH��LQ�WDO�FDVR��UHVWDQR�LQ�FDULFD�ILQR�D�FKH�LO&RQVLJOLR� FRPXQDOH�QRQ� OL� DEELD� VRVWLWXLWL�� ,�&RPSRQHQWL� GHOOD�&RPPLVVLRQH� QRQ� SRVVRQR� HVVHUHHOHWWL�SHU�SL��GL�GXH�PDQGDWL�DPPLQLVWUDWLYL�FRQVHFXWLYL�
���, FRPSRQHQWL�GHOOD�&RPPLVVLRQH�GHFDGRQR�D� SHU�LQFRPSDWLELOLWj��RYH�VLDQR�DFFHUWDWH�VLWXD]LRQL�FRQWHPSODWH�DO�SUHFHGHQWH�FRPPD���E� SHU�DVVHQ]D�LQJLXVWLILFDWD�D�WUH�VHGXWH�FRQVHFXWLYH�
���/D GHFDGHQ]D�q�GLFKLDUDWD�GDO�&RQVLJOLR�FRPXQDOH�
�� , FRPSRQHQWL� GHOOD� &RPPLVVLRQH� GHFDGXWL� R� GLPLVVLRQDUL� GHYRQR� HVVHUH� VRVWLWXLWL� HQWURTXDUDQWDFLQTXH�JLRUQL�GDOOD�GDWD�GL�HVHFXWLYLWj�GHOOD�GHOLEHUD]LRQH�FKH�GLFKLDUD�OD�GHFDGHQ]D�R�GDTXHOOD�GHO�ULFHYLPHQWR�GHOOD�OHWWHUD�GL�GLPLVVLRQL�´
��� ,O 6LQGDFR�� � DFTXLVLWH� WXWWH� OH� QRPLQH�� Gj� DWWR� FRQ� SURSULR� SURYYHGLPHQWR� GHOO¶LQWHUYHQXWDFRVWLWX]LRQH� GHOOD� &RPPLVVLRQH� (GLOL]LD�� QRWLILFD� OD� QRPLQD� DL� VLQJROL� FRPSRQHQWL� H� FRQYRFD� ODSULPD�ULXQLRQH��FKH�VDUj�SUHVLHGXWD�GDO�FRPSRQHQWH�SL��DQ]LDQR�GL�HWj�WUD�L�SUHVHQWL�´
$FFHUWDWR� FKH� OH� PRGLILFKH� SURSRVWH� VRQR� FRQIRUPL� DOOH� LQGLFD]LRQL� FRQWHQXWH� QHOOH� ³LVWUX]LRQLJHQHUDOL´�GHOOD�'�&�5��Q�����������GHO���������GL�DSSURYD]LRQH�GHO� WHVWR�GHO� UHJRODPHQWR�HGLOL]LRWLSR�FXL�WXWWL�L�FRPXQL�GHOOD�5HJLRQH�3LHPRQWH�GRYHYDQR�XQLIRUPDUVL�
6HQWLWD�OD�FRPSHWHQWH�&RPPLVVLRQH�&RQVLOLDUH�
9LVWD� OD� OHJJH� UHJLRQDOH� �� OXJOLR� ����� Q�� ���� �1RUPH� LQ� PDWHULD� HGLOL]LD� H� PRGLILFKH� DOOD� OHJJHUHJLRQDOH���GLFHPEUH������Q�����³WXWHOD�HG�XVR�GHO�VXROR´� HG LQ�SDUWLFRODUH�O¶DUW����
9LVWR�O
DUW�����GHO�'HFUHWR�/HJLVODWLYR�������������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH3URJUDPPD]LRQH� GHO� 7HUULWRULR�� $UFK�� *LRYDQQL� 3UHYLJOLDQR�� HVSUHVVR� DL� VHQVL� GHOO¶DUW�� ��� GHO'HFUHWR�/HJLVODWLYR�������������Q������

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� %RQHOOL�*LDQOXFD�H�/DXULD�*LXVHSSH3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����
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��� GL DSSURYDUH�� SHU� OH�PRWLYD]LRQL� LQGLFDWH� LQ� SUHPHVVD�� OD� VRVWLWX]LRQH� GHOO¶DUW�� �� ³)RUPD]LRQHGHOOD� &RPPLVVLRQH� (GLOL]LD´� GHO� YLJHQWH� 5HJRODPHQWR� (GLOL]LR�&RPXQDOH� DL� VHQVL� GHOO
DUW�� ��FRPPD����GHOOD�/HJJH�5HJLRQDOH���OXJOLR�������Q������FRQ�LO�VHJXHQWH�WHVWR�
³��� /D� &RPPLVVLRQH� (GLOL]LD� q� O
RUJDQR� WHFQLFR� FRQVXOWLYR� FRPXQDOH� QHO� VHWWRUH� XUEDQLVWLFR� HGHGLOL]LR�
���)DQQR SDUWH�GHOOD�&RPPLVVLRQH�(GLOL]LD��� FRPSRQHQWL� HOHWWL� GDO�&RQVLJOLR� FRPXQDOH�� GL� FXL� �HVSUHVVLRQH�GHOOD�PDJJLRUDQ]D�H����GHOOD�PLQRUDQ]D�
�,O�&RQVLJOLR�&RPXQDOH�HOHJJH�DOWUHVu���FRPSRQHQWH�HIIHWWLYR�FRQ�VSHFLILFD�HVSHULHQ]D�LQ�PDWHULD�GLYDORUL�DPELHQWDOL�H�GL�WXWHOD�GHJOL�VWHVVL�HG���VXSSOHQWH��FKH�HVHUFLWD�LO�GLULWWR�GL�YRWR�LQ�DVVHQ]D�GHOFRPSRQHQWH�HIIHWWLYR�)DQQR�XOWHULRUPHQWH��SDUWH�GHOOD�&RPPLVVLRQH�L�VHJXHQWL���FRPSRQHQWL�GL�GLULWWR�½ 3UHVLGHQWH�GHOO
2UGLQH�GHJOL�$UFKLWHWWL�R�VXR�GHOHJDWR�
½ 3UHVLGHQWH�GHO�&ROOHJLR�GHL�*HRPHWUL�R�VXR�GHOHJDWR�
½ 3UHVLGHQWH�GHOO
2UGLQH�GHJOL�2UGLQH�GHJOL�,QJHJQHUL�R�VXR�GHOHJDWR�
�,O�3UHVLGHQWH�HG� LO�9LFH�SUHVLGHQWH� VRQR�QRPLQDWL�GDL�PHPEUL�GHOOD�&RPPLVVLRQH��SUHVFHJOLHQGROLWUD� L� �� FRPSRQHQWL� HOHWWLYL� GL� FXL� DO� SULPR� SHULRGR� GHO� SUHVHQWH� FRPPD�� QHO� FRUVR� GHOOD� SULPDVHGXWD��FRQ�VHSDUDWH�YRWD]LRQL�
�$OOD�&RPPLVVLRQH�HGLOL]LD�SDUWHFLSD�LO�'LULJHQWH�GHO�6HWWRUH�8UEDQLVWLFD��VHQ]D�GLULWWR�GL�YRWR�

��� , PHPEUL HOHWWLYL�VRQR�VFHOWL�GDO�&RQVLJOLR�IUD�L�FLWWDGLQL�GL�PDJJLRUH�HWj��DPPHVVL�DOO
HVHUFL]LRGHL� GLULWWL� SROLWLFL�� FKH� DEELDQR� FRPSHWHQ]D�� SURYDWD� GDO� SRVVHVVR� GL� DGHJXDWR� WLWROR� GL� VWXGLR�� HGLPRVWUDELOH�HVSHULHQ]D�QHOOH�PDWHULH�DWWLQHQWL�DOO
DUFKLWHWWXUD��DOO
XUEDQLVWLFD��DOO
DWWLYLWj�HGLOL]LD�DOO
DPELHQWH�� DOOR� VWXGLR� HG� DOOD� JHVWLRQH� GHL� VXROL�� XQ� FRQJUXR� QXPHUR� GL�PHPEUL� HOHWWLYL� GRYUjHVVHUH�LQ�SRVVHVVR�GL�GLSORPD�GL�ODXUHD�
�� 1RQ SRVVRQR� IDU� SDUWH� GHOOD� &RPPLVVLRQH� FRQWHPSRUDQHDPHQWH� L� IUDWHOOL�� JOL� DVFHQGHQWL�� LGLVFHQGHQWL��JOL�DIILQL�GL�SULPR�JUDGR��O
DGRWWDQWH�H�O
DGRWWDWR��SDULPHQWL�QRQ�SRVVRQR�IDU�SDUWH�GHOOD&RPPLVVLRQH�L�VRJJHWWL�FKH�SHU�OHJJH��LQ�UDSSUHVHQWDQ]D�GL�DOWUH�$PPLQLVWUD]LRQL��2UJDQL�R�,VWLWXWL�GHYRQR� HVSULPHUH� SDUHUL� REEOLJDWRUL� VXOOH� VWHVVH� SUDWLFKH� VRWWRSRVWH� DOOD� &RPPLVVLRQH�� LFRPSRQHQWL�GHO�&RQVLJOLR�H�GHOOD�*LXQWD�GHO�&RPXQH�GL�&XQHR�
�� /D &RPPLVVLRQH�UHVWD�LQ�FDULFD�ILQR�DO�ULQQRYR�GHO�&RQVLJOLR�FRPXQDOH�FKH�O
KD�HOHWWD��SHUWDQWR�DO� PRPHQWR� GHOO
LQVHGLDPHQWR� GHO� QXRYR� &RQVLJOLR� FRPXQDOH�� OD� &RPPLVVLRQH� FRQVHUYD� OH� VXHFRPSHWHQ]H�H�OH�VXH�IDFROWj�SHU�QRQ�SL��GL�TXDUDQWDFLQTXH�JLRUQL�HG�HQWUR�WDOH�SHULRGR�GHYH�HVVHUHULFRVWLWXLWD�
�� , FRPSRQHQWL� GHOOD� &RPPLVVLRQH� SRVVRQR� UDVVHJQDUH� OH� SURSULH� GLPLVVLRQL� LQ� TXDOVLDVLPRPHQWR��GDQGRQH�FRPXQLFD]LRQH�VFULWWD�DO�3UHVLGHQWH��LQ�WDO�FDVR��UHVWDQR�LQ�FDULFD�ILQR�D�FKH�LO&RQVLJOLR� FRPXQDOH�QRQ� OL� DEELD� VRVWLWXLWL�� ,�&RPSRQHQWL� GHOOD�&RPPLVVLRQH� QRQ� SRVVRQR� HVVHUHHOHWWL�SHU�SL��GL�GXH�PDQGDWL�DPPLQLVWUDWLYL�FRQVHFXWLYL�
���, FRPSRQHQWL�GHOOD�&RPPLVVLRQH�GHFDGRQR�D� SHU�LQFRPSDWLELOLWj��RYH�VLDQR�DFFHUWDWH�VLWXD]LRQL�FRQWHPSODWH�DO�SUHFHGHQWH�FRPPD���E� SHU�DVVHQ]D�LQJLXVWLILFDWD�D�WUH�VHGXWH�FRQVHFXWLYH�
���/D GHFDGHQ]D�q�GLFKLDUDWD�GDO�&RQVLJOLR�FRPXQDOH�
�� , FRPSRQHQWL� GHOOD� &RPPLVVLRQH� GHFDGXWL� R� GLPLVVLRQDUL� GHYRQR� HVVHUH� VRVWLWXLWL� HQWURTXDUDQWDFLQTXH�JLRUQL�GDOOD�GDWD�GL�HVHFXWLYLWj�GHOOD�GHOLEHUD]LRQH�FKH�GLFKLDUD�OD�GHFDGHQ]D�R�GDTXHOOD�GHO�ULFHYLPHQWR�GHOOD�OHWWHUD�GL�GLPLVVLRQL�



�

��� ,O 6LQGDFR�� � DFTXLVLWH� WXWWH� OH� QRPLQH�� Gj� DWWR� FRQ� SURSULR� SURYYHGLPHQWR� GHOO¶LQWHUYHQXWDFRVWLWX]LRQH� GHOOD� &RPPLVVLRQH� (GLOL]LD�� QRWLILFD� OD� QRPLQD� DL� VLQJROL� FRPSRQHQWL� H� FRQYRFD� ODSULPD�ULXQLRQH��FKH�VDUj�SUHVLHGXWD�GDO�FRPSRQHQWH�SL��DQ]LDQR�GL�HWj�WUD�L�SUHVHQWL�´

��� GL GLFKLDUDUH�FKH�LO�5HJRODPHQWR�(GLOL]LR��D�VHJXLWR�GHOOH�PRGLILFKH�DSSRUWDWH���q�FRQIRUPH�DO5HJRODPHQWR� (GLOL]LR� WLSR� IRUPDWR� GDOOD� 5HJLRQH� HG� DSSURYDWR� FRQ� '�&�5�� ��������� Q�� ����������SHU�LO�TXDOH�q�FRQVHQWLWD�O¶DSSURYD]LRQH�GD�SDUWH�GHO�&RQVLJOLR�&RPXQDOH�

��� GL GDUH DWWR� FKH� OD� SUHVHQWH� GHOLEHUD]LRQH�� GLYHQXWD� HVHFXWLYD� DL� VHQVL� GL� OHJJH�� DVVXPHUjHIILFDFLD� FRQ� OD� SXEEOLFD]LRQH� SHU� HVWUDWWR� VXO� %ROOHWWLQR� 8IILFLDOH� GHOOD� 5HJLRQH�� DL� VHQVLGHOO¶DUW�����FRPPD����GHOOD�/�5����OXJOLR������

��� GL GDUH DWWR�FKH�LO�5HJRODPHQWR�(GLOL]LR�PRGLILFDWR��XQLWDPHQWH�DOOD�SUHVHQWH�GHOLEHUD]LRQH��VDUjWUDVPHVVR��DL�VHQVL�GHOO¶DUW�����FRPPD����GHOOD�/�5����OXJOLR�������Q������DOOD�*LXQWD�5HJLRQDOH�$VVHVVRUDWR�DOO¶8UEDQLVWLFD�

��� GL GDUH DOWUHVu�DWWR�FKH�LO�5HVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�O¶,VWUXWWRUH'LUHWWLYR�7HFQLFR�GHO�6HWWRUH�3URJUDPPD]LRQH�GHO�7HUULWRULR�*HRP��:DOWHU�)HUULRQH�















