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3UHPHVVR�FKH�FRQ�SURSULD�'HOLEHUD]LRQH�Q�����GHO�������������HVHFXWLYD�DL�VHQVL�GL�OHJJH��q�VWDWRDSSURYDWR� LO� ELODQFLR� GL� SUHYLVLRQH� ����� FRQ� DOOHJDWL� LO� ELODQFLR� SOXULHQQDOH� ���������� H� ODUHOD]LRQH�SUHYLVLRQDOH�SURJUDPPDWLFD�����������
9LVWR� LO� GLVSRVWR�GHOO¶DUW�� ����GHO�'HFUHWR�/HJLVODWLYR�Q�� ���������� LQ�RUGLQH� DOOD�SRVVLELOLWj� GLRSHUDUH�YDULD]LRQL�DO�ELODQFLR�GL�SUHYLVLRQH�HQWUR�LO�WHUPLQH�GHO����QRYHPEUH�
&RQVLGHUDWR�FKH��DOOD�OXFH��GHOOH�ULFKLHVWH�GL�YDULD]LRQH�SHUYHQXWH�GDL�GLYHUVL�VHWWRUL�H�VHUYL]L�GHO&RPXQH�� VL� UHQGRQR� QHFHVVDULH� OH� YDULD]LRQL� GL� ELODQFLR� FRVu� FRPH� ULHSLORJDWH� QHO� SURVSHWWRDOOHJDWR� Q�� �� DOOD� SUHVHQWH� GHOLEHUD]LRQH� TXDOH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH�� FRQ� XQD�PDQRYUDFRPSOHVVLYD�QHWWD�GL�ELODQFLR�SDUL�D�(XUR��������������GL�PDJJLRUL�HQWUDWH�HG�XVFLWH�
9LVWR�O
DOOHJDWR���SUHGLVSRVWR�GDOO¶XIILFLR�GL�UDJLRQHULD�UHODWLYR�DOOH�YDULD]LRQL�GL�HQWUDWD�H�GL�VSHVDGHO�ELODQFLR�GL�FRPSHWHQ]D������
'DWR�DWWR�GHO�SHUPDQHUH�GHJOL�HTXLOLEUL�JHQHUDOL�GL�ELODQFLR�
'DWR� DWWR� FKH� OH� YDULD]LRQL� GL� FXL� WUDWWDVL�� TXDOL� ULVXOWDQR� GDJOL� DOOHJDWL� SURVSHWWL�� VRQR� VWDWHVRWWRSRVWH�DOO¶HVDPH�GHOOD��A�FRPPLVVLRQH�FRQVLOLDUH�SHUPDQHQWH�H�GHO�&ROOHJLR�GHL�5HYLVRUL�
9LVWR�O¶DUWLFROR������FRPPD������OHWWHUD�%���GHO�'HFUHWR�/HJLVODWLYR�Q�����������
9LVWR�O¶DUWLFROR�����GHO�'HFUHWR�/HJLVODWLYR�Q�����������
9LVWR�LO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj�
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� H� FRQWDELOH� GHO� UHVSRQVDELOH� GHOVHUYL]LR�ILQDQ]LDULR���'RWW��&DUOR�7LUHOOL����HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�'HFUHWR�/HJLVODWLYR�Q����������

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q�����3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWR Q����� *LRUGDQR�$QJHOR9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q����� %DQGLHUD�*LDQFDUOR��&DSSHOOLQR�'DYLGH�&RPED�*LXVHSSH��'DOPDVVR�(PLOLR�)LQR�8PEHUWR��*DOIUq�/LYLR�H�6WUHUL1HOOR��)25=$�,7$/,$�
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��� GL DSSURYDUH�OH�YDULD]LRQL�DO�ELODQFLR�GL�SUHYLVLRQH�������ULSRUWDWH�QHOO¶DOOHJDWR���FKH�IRUPDSDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH��
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��� GL DSSURYDUH� OH�YDULD]LRQL� DO� ELODQFLR� SURJUDPPDWLFR� SOXULHQQDOH� ����������� ULSRUWDWH� QHJOLDOOHJDWL���H���FKH�IRUPDQR�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH�
��� GL DSSURYDUH�OH�YDULD]LRQL�GHOOD�UHOD]LRQH�SUHYLVLRQDOH�H�SURJUDPPDWLFD�����������FRQQHVVHFRQ�OH�YDULD]LRQL�GHO�ELODQFLR�GL�SUHYLVLRQH�H�GHO�ELODQFLR�SOXULHQQDOH�
��� GL LQWHJUDUH�O¶HOHQFR�DQQXDOH�HG�LO�SURJUDPPD�WULHQQDOH�GHL� ODYRUL�SXEEOLFL�GL�FXL�DOOD�/HJJH���IHEEUDLR�������Q������H�VXFFHVVLYH�PRGLILFKH�HG�LQWHJUD]LRQL��FRQ�JOL�LQWHUYHQWL�SHU�RSHUHSXEEOLFKH�H�GL�PDQXWHQ]LRQH�VWUDRUGLQDULD�HOHQFDWL�QHOO¶DOOHJDWR���
��� GL GDUH DWWR� FKH� OH� VXGGHWWH� YDULD]LRQL�� RSHUDWH� QHO� ULVSHWWR� GHO� GLVSRVWR� GHOO¶DUW�� ���� GHO'HFUHWR�/HJLVODWLYR�Q������������JDUDQWLVFRQR�LO�PDQWHQLPHQWR�GHO�SDUHJJLR�GL�ELODQFLR�H� ODVDOYDJXDUGLD�GHL�VXRL�HTXLOLEUL�
��� GL LQGLFDUH� TXDOH� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� LO� 'LULJHQWH� GHOVHUYL]LR�ILQDQ]LDULR���'RWW��&DUOR�7LUHOOL�
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9LVWR�O¶DUWLFROR������FRPPD����GHO�'HFUHWR�/HJLVODWLYR�Q�����������
$WWHVD� OD�QHFHVVLWj�GL� SURYYHGHUH� DOOD� VLVWHPD]LRQH�GL� DOFXQL� FDSLWROL� GHO� ELODQFLR� GL� SUHYLVLRQH�����

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q���� /LQJXD� *UD]LDQR�� %DQGLHUD� *LDQFDUOR�&DSSHOOLQR� 'DYLGH�� &RPED� *LXVHSSH�'DOPDVVR�(PLOLR��)LQR�8PEHUWR��*DOIUq/LYLR�� 6WUHUL� 1HOOR�� &UDYHUR� 5LFFDUGR�0DUWLQL�0DWWHR�H�*LRUGDQR�$QJHOR3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����
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'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


