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3UHPHVVR�FKH�
� LO &RQVRU]LR�GL�,,�JUDGR�³9DOOH�*HVVR´��FRQ�VHGH�LQ�%HQH�9DJLHQQD��&1���KD�SURSRVWR�FRQ�XQD

VHULH�GL�SURJHWWL�SUHVHQWDWL� DOOD�3URYLQFLD�GL�&XQHR� O¶XWLOL]]R�GHJOL� LQYDVL�(1(/�GHOOD�9DOOH
*HVVR�SHU�O¶LQWHJUD]LRQH�GHOOH�DFTXH�LUULJXH�LQ�GHVWUD�6WXUD�

� O¶$PPLQLVWUD]LRQH�&RPXQDOH�FRQ�SURSULD�'HOLEHUD]LRQH�Q������GHO����QRYHPEUH������DYHYD
ULEDGLWR� OD� SURSULD� FRQWUDULHWj� DOOH� OLQHH� G¶LQWHUYHQWR� ULJXDUGDQWL� DQFKH� LO� TXDUWR� 3URJHWWR
SUHVHQWDWR� LQ� RUGLQH� GL� WHPSR�� LQ� TXDQWR� WHFQLFDPHQWH� LQDGHJXDWR� DO� PDQWHQLPHQWR� GHO
VLVWHPD�LUULJXR�HVLVWHQWH�QHOOD�IDVFLD�GHO�FRVLGGHWWR�³SLDQR�DOWR´�VLWXDWR�ODWHUDOPHQWH�HG�D�YDOOH
GHOO¶RSHUD�GL�SUHVD��QRQFKp�LQ�FRQWUDVWR�FRQ�TXDQWR�SUHYLVWR�GDOOD�/�5����DJRVWR�������Q�����

� LO &RQVRU]LR�GL�,,�JUDGR�³9DOOH�*HVVR´�KD�RUD�SUHVHQWDWR�DOOD�3URYLQFLD�GL�&XQHR�HG�DL�&RPXQL
LQWHUHVVDWL��DO�ILQH�GL�HVVHUH�VRWWRSRVWR�DOOD�9,$�DL�VHQVL�GHOOD�/�5�����������XQ�QXRYR�SURJHWWR
FKH� YD� DG� XWLOL]]DUH�� SHU� TXDQWR� SRVVLELOH�� L� WUDWWL� GL� FDQDOL� JLj� HVLVWHQWL� SHU� LO� WUDVSRUWR
GHOO¶DFTXD�GDO�SXQWR�GL�ULODVFLR�GD�SDUWH�GHOO¶(1(/��EDFLQR�GL�FRPSHQVR�GL�$QGRQQR��ILQR�D
YDOOH�� &RVu� FRPH� DYHYD� HVSUHVVDPHQWH� ULFKLHVWR� LO� &RPXQH� GL� &XQHR� FRQ� OD� VXFFHVVLYD
GHOLEHUD]LRQH�Q�����GHO����JLXJQR������

� LO &RQVRU]LR� GL� ,,� JUDGR� ³9DOOH� *HVVR´�� YHQHQGR� LQFRQWUR� DOOH� HVLJHQ]H� GL� VLVWHPD]LRQH
LGUDXOLFD�IRUPXODWH�GDO�&RPXQH�GL�&XQHR��KD�LQVHULWR�QHO�QXRYR�SURJHWWR�OD�FRVWUX]LRQH�GL��
SHQQHOOL�D�SURWH]LRQH�GHOOD�VSRQGD�GHVWUD�GHO�7RUUHQWH�*HVVR�D�PRQWH�GHO�SRQWH�SHU�%RUJR�6DQ
*LXVHSSH�FRPH�DSSRVLWDPHQWH�ULFKLHVWR�GDOO¶$PPLQLVWUD]LRQH�

� D VHJXLWR�GHOOD����&RQIHUHQ]D�GHL�6HUYL]L�VYROWDVL�LQ�GDWD������������LO�&RPXQH�GL�&XQHR�FRQ
QRWD� ������ GHO� ����������� KD� WUDVPHVVR� LO� SURSULR� SDUHUH� ULFKLHGHQGR� DOWUH� PRGLILFKH� D
TXDQWR�SUHYLVWR�GDO�SURJHWWR�

� LO &RQVRU]LR�GL�,,�JUDGR�³9DOOH�*HVVR´�KD�TXLQGL�LQWHJUDWR�LO�SURJHWWR�FRQ�OH�SURSRVWH�IDWWH�GDO
&RPXQH�GL�&XQHR�FRQ�OD�QRWD�VRSUDFFLWDWD�

� WDOL� LQWHJUD]LRQL�� FRPH� PHJOLR� SUHFLVDWR� QHOO¶DOOHJDWR� SDUHUH�� VRGGLVIDQR� OH� ULFKLHVWH� GHO
&RPXQH�GL�&XQHR�

3UHVR� DWWR� FKH�� UHODWLYDPHQWH� DOOH� RSHUH� LQWHUHVVDQWL� LO� WHUULWRULR� FRPXQDOH�� LO� VXGGHWWR� SURJHWWR
SUHYHGH�
á O¶XWLOL]]R� GHL� FDQDOL� HVLVWHQWL�1DYLJOLR� H� 9HUPHQDJQD�� RSSRUWXQDPHQWH� DGDWWDWL�� GDO� FRQILQH

FRPXQDOH�FRQ�%RYHV�DOO¶DELWDWR�GL�6SLQHWWD�
á OD FRSHUWXUD�SHU�XQ�WUDWWR�GHO�&DQDOH�1DYLJOLR�OXQJR�9LD�*DXWHUL�WUD�O¶LQFURFLR�FRQ�OD�URWRQGD

GL�9LD�6SLQHWWD�H�OD�VWUDGD�FKH�FRQGXFH�DOOH�VFXROH�HOHPHQWDUL�
á OD UHDOL]]D]LRQH�GL�XQD�FRQGRWWD�GL�GLDPHWUR��
����PP�QHO� WUDWWR� WUD� O¶DELWDWR�GL�6SLQHWWD�� LO

7RUUHQWH�*HVVR�H�7HWWR�/XSR�
á OD UHDOL]]D]LRQH�GHL�JLj�FLWDWL���SHQQHOOL��D�PLWLJD]LRQH�GHO�ULVFKLR�LGUDXOLFR��LQ�FRUULVSRQGHQ]D

GHO� WUDWWR� GL� FRQGRWWD� OXQJR� O¶DOYHR� GHO� 7RUUHQWH� *HVVR� D� PRQWH� GHO� SRQWH� SHU� %RUJR� 6DQ
*LXVHSSH�

á OD UHDOL]]D]LRQH�GL�XQ�EDFLQR�D�FLHOR�DSHUWR�GHOOD�FDSDFLWj�GL�FLUFD����
����PF��,Q�ORFDOLWj�7HWWR
/XSR�
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3UHVR� DWWR� LQROWUH� FKH� OD� *LXQWD� &RPXQDOH� QHOOD� VHGXWD� GHO� �� 0DU]R� ������ FRQ� SURSULD
GHOLEHUD]LRQH�Q�����KD�DSSURYDWR�LO�VXFFLWDWR�SDUHUH�
3UHVR�LQILQH�DWWR�FKH�OD�SURSRVWD�SURJHWWXDOH�q�VWDWD�LOOXVWUDWD�QHOOD�VHGXWD�GHOOD����&RPPLVVLRQH
&RQVLOLDUH�3HUPDQHQWH�GHO���0DU]R������
&RQVLGHUDWR� FKH� LO� 6HWWRUH� $PELHQWH� H� 0RELOLWj� KD� SUHGLVSRVWR�� GL� FRQFHUWR� FRQ� LO� 6HWWRUH
3URJUDPPD]LRQH�GHO�7HUULWRULR��LO�SDUHUH�UHODWLYR�DO�SURJHWWR�VRSUDGHVFULWWR�
5LWHQXWR�SHUWDQWR�RSSRUWXQR�SURYYHGHUH�DOO¶DSSURYD]LRQH�GHO�VXFFLWDWR�SDUHUH��DOOHJDWR�DO�SUHVHQWH
SURYYHGLPHQWR�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
5LWHQXWR� LQILQH� FKH� GHWWL� ODYRUL� QRQ� GRYUDQQR� FRPSRUWDUH� DOFXQ� RQHUH� ILQDQ]LDULR� D� FDULFR
GHOO¶$PPLQLVWUD]LRQH�&RPXQDOH�VLD�LQ�IDVH�GL�UHDOL]]D]LRQH�FKH�SHU�OD�VXFFHVVLYD�PDQXWHQ]LRQH�
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LO����IHEEUDLR
�����
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 6HJUHWDULR� *HQHUDOH� QHOOD� VXD
TXDOLWj�GL�'LULJHQWH�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj��'RWW��3LHWUR�3$1',$1,��HVSUHVVR�DL�VHQVL
GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� TXDOH� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWH
SURYYHGLPHQWR�

3UHVR�DWWR�DOWUHVu�FKH�GXUDQWH�GHWWD�GLVFXVVLRQH�HQWUDQR�LQ�DXOD�L�&RQVLJOLHUL�%DQGLHUD�*LDQFDUOR�H
*R]]HULQR�'DULR��VRQR�SHUWDQWR�SUHVHQWL�Q�����FRPSRQHQWL�

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� %HUJHVH� 5LFFDUGR��0DQGULOH� *LDQ� /XFD�

1RWR�&DUPHOR�H�%RGLQR�$QJHOR
3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q�����
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��� GL DSSURYDUH�� SHU� L� PRWLYL� PHJOLR� HVSUHVVL� LQ� SUHPHVVD�� LO� SDUHUH� UHODWLYR� DO� SURJHWWR� GHO
&RQVRU]LR� GL� ,,� JUDGR� ³9DOOH� *HVVR´�� DOOHJDWR� DOOD� SUHVHQWH� GHOLEHUD]LRQH� SHU� IDUQH� SDUWH
LQWHJUDQWH�H�VRVWDQ]LDOH�

��� GL LQYLDUH� FRSLD� GHO� SUHVHQWH� SURYYHGLPHQWR� DOOD� 3URYLQFLD� GL� &XQHR� GH� DOOD� 5HJLRQH
3LHPRQWH�

��� GL GDUH DWWR�FKH�� UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR��q� LO�)XQ]LRQDULR
7HFQLFR�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj�,QJ��/XFD�*$87(52�
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3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
� ««���2�0�,�6�6�,�6�««���


