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3UHPHVVR�FKH�
- OD VWHVXUD GL�XQ�3LDQR�(QHUJHWLFR�&RPXQDOH� q� SUHYLVWD� GDOOD�/HJJH� ������ DOO
DUW�� ��� FRPPD��� FKH

UHFLWD�� �, 3LDQL� UHJRODWRUL� JHQHUDOL� GL� FXL� DOOD� OHJJH� ��� DJRVWR� ������ Q�� ����� H� VXFFHVVLYH
PRGLILFD]LRQL� H� LQWHJUD]LRQL�� GHL� FRPXQL� FRQ� SRSROD]LRQH� VXSHULRUH� D� FLQTXDQWDPLOD� DELWDQWL�
GHYRQR�SUHYHGHUH�XQR�VSHFLILFR�SLDQR�D� OLYHOOR�FRPXQDOH� UHODWLYR�DOO
XVR�GHOOH� IRQWL� ULQQRYDELOL�GL
HQHUJLD��

- D TXHVWD UDJLRQH� GL� FDUDWWHUH� QRUPDWLYR�� VL� VRQR� VXFFHVVLYDPHQWH� DJJLXQWH� PRWLYD]LRQL� SL�
VRVWDQ]LDOL�� GHULYDQWL� VRSUDWWXWWR� GDJOL� LPSHJQL� FKH� O
,WDOLD� KD� VRWWRVFULWWR� LQ� VHGH� LQWHUQD]LRQDOH
�YHGDVL�LO�3URWRFROOR�GL�.\RWR��SHU�FRQVHJXLUH�RELHWWLYL�GL�ULGX]LRQH�GHOOH�HPLVVLRQL�FOLPDOWHUDQWL��LQ
SDUWLFRODUH�OD�&2���

-� JOL��RELHWWLYL�GHO�3LDQR�VLQWHWLFDPHQWH�FRPSRUWDQR�
�� OD� ULGX]LRQH� GHL� FRQVXPL� GL� FDUEXUDQWL� H� FRPEXVWLELOL� IRVVLOL� WUDPLWH� LO� PLJOLRUDPHQWR

GHOO
HIILFLHQ]D�QHOOH�DWWLYLWj�GL�SURGX]LRQH��GLVWULEX]LRQH�H�FRQVXPR�GHOO
HQHUJLD�
�� OD�VRVWLWX]LRQH�GHL�FRPEXVWLELOL�DG�DOWR�SRWHQ]LDOH�LQTXLQDQWH�
�� QRQFKp�XQ�SL��VRVWDQ]LDOH�ULFRUVR�DOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD�

-� QHOOD�VXD�VWHVXUD�GHILQLWLYD�XQ�3LDQR�(QHUJHWLFR�&RPXQDOH�GHYH�FRPSUHQGHUH�
D�� OD�SUHGLVSRVL]LRQH�GHO�%LODQFLR�(QHUJHWLFR�&RPXQDOH��%(&��
E�� OD�UHGD]LRQH�GL�XQ�DSSRVLWR�3LDQR�UHODWLYR�DOO
XVR�GHOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD�
F�� OD� SUHYLVLRQH�� QRQFKp� XQD� SULPD� HG� LPPHGLDWD� LQGLYLGXD]LRQH� FRUUHGDWD� GD� XQD� YDOXWD]LRQH

WHFQLFR�HFRQRPLFD�VXOOD�IDWWLELOLWj�GHJOL�LQWHUYHQWL�GL�FXL�DOO
DUW������FRPPD����GHOOD�/HJJH������
GHJOL� HGLILFL� SXEEOLFL� R� DGLELWL� DG� XVR� SXEEOLFR� QHL� TXDOL� VLD� SRVVLELOH� LO� ULFRUVR� DOOH� IRQWL
ULQQRYDELOL�GL�HQHUJLD�

G�� OD� LGHQWLILFD]LRQH� GL� LQWHUYHQWL� GL� UHFXSHUR� HGLOL]LR� SHU� L� TXDOL� VL� UDYYLVL� OD� QHFHVVLWj� GL
DGHJXDPHQWR�DOOD�QRUPDWLYD�LQ�PDWHULD�GL�XVR�UD]LRQDOH�GHOO
HQHUJLD��GL�ULVSDUPLR�HQHUJHWLFR�H�GL
VYLOXSSR�GHOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD��/HJJH��������

H�� OD� LGHQWLILFD]LRQH� GHL� SRVVLELOL� LQWHUYHQWL� GL� XVR� UD]LRQDOH�� ULVSDUPLR� HQHUJHWLFR� H� ULFRUVR� DOOH
IRQWL�ULQQRYDELOL�QHL�VHWWRUL�LQGXVWULDOH��DJULFROR��GHO�WHU]LDULR�H�GHL�WUDVSRUWL�

I�� OD� SUHYLVLRQH� H� O
LGHQWLILFD]LRQH�� LQ� SDUWLFRODUH� SHU� OH� ]RQH� GL� QXRYD� HGLILFD]LRQH� H� DQFKH� LQ
UDSSRUWR� DOOD� ORFDOL]]D]LRQH� GL� �LPSLDQWL� GL� WHOHULVFDOGDPHQWR�� HYHQWXDOPHQWH� FRQWHQXWD� QHO
3LDQR�UHJLRQDOH�GL�FXL�DOO
DUW����GHOOD�/HJJH��������GHO�ULFRUVR�DG��LPSLDQWL�GL�FRJHQHUD]LRQH��

J�� OD�SUHYLVLRQH� H� OD� LGHQWLILFD]LRQH�GHO� ULFRUVR� D� �LPSLDQWL� GL�PLFURFRJHQHUD]LRQH��SHU� OH�XWHQ]H
LQWHUHVVDWH�VLD�DOOD�SURGX]LRQH�GL�FDORUH�FKH�GL�HQHUJLD�HOHWWULFD�

K�� OH� PLVXUH�� DQFKH� RUJDQL]]DWLYH�� YROWH� D� JDUDQWLUH� OD� FRQRVFHQ]D�� OD� SURPR]LRQH� H� LO
FRRUGLQDPHQWR�GHJOL�LQYHVWLPHQWL�LQ�FDPSR�HQHUJHWLFR�

L�� OH�PLVXUH�QHFHVVDULH�SHU�OD�FRUUHWWD�H�FRPSOHWD�LQIRUPD]LRQH�GHJOL�XWHQWL�H�GHL�FRQVXPDWRUL�
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&RQVLGHUDWR�FKH�
�� FRQ�'HOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q������GHO�����������VL�q�DIILGDWR�DOO¶$J�(Q�*UDQGD�6�U�O�

O¶LQFDULFR�SURIHVVLRQDOH�SHU� OD�FROODERUD]LRQH�FRQ� LO�6HWWRUH�³$PELHQWH�H�0RELOLWj´�DOOD� UHGD]LRQH
GHO� 3LDQR� (QHUJHWLFR� &RPXQDOH� GHO� &RPXQH� GL� &XQHR�� GLHWUR� ILUPD� GL� DSSRVLWD� FRQYHQ]LRQH
UHJRODQWH�L�UDSSRUWL�WUD�OH�SDUWL�

�� DOOD�GDWD�RGLHUQD�VL�q�FRQFOXVD�OD�SULPD�IDVH�GHOO¶LQFDULFR�GL�FXL�VRSUD�FRQ�OD�FRQVHJQD�GHO�%LODQFLR
(QHUJHWLFR�$PELHQWDOH�&RPXQDOH�ULIHULWR�DOO¶DQQR������

�� LO�%LODQFLR�GL�FXL�VRSUD�q�JLj�VWDWR�GLVFXVVR�H�SUHVHQWDWR�QHOO¶DSSRVLWD�&RPPLVVLRQH�&RQVLOLDUH�QHOOH
VHGXWH�GHO���GLFHPEUH������H�GHO����JHQQDLR������

&RQYHQXWR�FKH��LQ�DQDORJLD�D�TXDQWR�SUHYLVWR�GDO�3LDQR�(QHUJHWLFR�$PELHQWDOH�5HJLRQDOH�DSSURYDWR�LO
��IHEEUDLR�������LO�3LDQR�GL�$]LRQH�RSHUDWLYR�GHOOR�VWUXPHQWR�GL�SLDQLILFD]LRQH�HQHUJHWLFD�FRPXQDOH�LQ
IDVH�GL�SUHGLVSRVL]LRQH�GD�SDUWH�GHJOL�XIILFL�VL�DUWLFROHUj�VXL�VHJXHQWL�LQGLUL]]L�SURJUDPPDWLFL�

�� LQFUHPHQWL�GHOOD�SURGX]LRQH�HQHUJHWLFD�GD�IRQWL�ULQQRYDELOL�H�DVVLPLODWH�VX�
LGURHOHWWULFR�
ELRPDVVH�
VRODUH�WHUPLFR�
IRWRYROWDLFR�
FRJHQHUD]LRQH�GLIIXVD�
WHOHULVFDOGDPHQWR�

�� ULGX]LRQH�GHL�FRQVXPL�ILQDOL�GL�HQHUJLD�VXO�
VHWWRUH�FLYLOH�

��������������VHWWRUH�SXEEOLFR�

5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�%LODQFLR�(QHUJHWLFR�$PELHQWDOH�&RPXQDOH�LQ�HVDPH�
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�6HJUHWDULR�*HQHUDOH�QHOOD�VXD�TXDOLWj
GL�'LULJHQWH�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj��'RWW��3LHWUR�3$1',$1,��HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO
7�8�����DJRVWR�������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� TXDOH� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWH
SURYYHGLPHQWR�
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3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q����� %HOWUDPR� *LRYDQQL�� (QULFL� 6LOYDQR�

/LQJXD� *UD]LDQR�� 0DQGULOH� *LDQ� /XFD�
1RWR�&DUPHOR�� &UDYHUR�5LFFDUGR�� )DOFR
$GULDQR�H�%RGLQR�$QJHOR

3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q�����

'(/,%(5$

��� GL�DSSURYDUH�LO�%LODQFLR�(QHUJHWLFR�$PELHQWDOH�&RPXQDOH��FKH�VL�DOOHJD�DOOD�SUHVHQWH�GHOLEHUD]LRQH
SHU�FRVWLWXLUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

��� GL�GDUH�DWWR�FKH��UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR��q�LO�)XQ]LRQDULR�7HFQLFR
GHO�6HWWRUH�³$PELHQWH�H�0RELOLWj´��,QJ��/XFD�*DXWHUR�

��������R2R��������

3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
��««���2�0�,�6�6�,�6�««���


