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3UHPHVVR�FKH�
� D VHJXLWR� GHOOD� SURSULD� 'HOLEHUD]LRQH� Q�� ���� GHO� ���������� FRQ� DWWR� D� URJLWR� GHO� 6HJUHWDULR*HQHUDOH� 6XSSOHQWH� GHO� &RPXQH� GL� &XQHR� 'U�� 3�� 7$6621(� 5HS�� Q�� ������ GHO� ���������YHQLYD� VWLSXODWD� OD� FRQYHQ]LRQH� FRQ� OD� &RRSHUDWLYD� (GLOL]LD� 67(//$� 32/$5(� � DL� VHQVLGHOO¶DUWLFROR� ��� GHOOD� /HJJH� Q�� ������� H� FRQ� OH�PRGDOLWj� GL� FXL� DOOD� /HJJH� Q�� ������ SHU� ODFHVVLRQH�GL�ORWWR�HGLILFDWRULR�QHO�3�G�=��5�%*���%RUJR�6DQ�*LXVHSSH�DO�ILQH�GL�UHDOL]]DUH�Q���DOORJJL�LQ�HGLOL]LD�DJHYRODWD�
� GHWWR�LQWHUYHQWR�ULVXOWDYD�DVVHJQDWDULR�GL�XQ�ILQDQ]LDPHQWR�SHU�Q����DOORJJL��GL�¼������������FRQFHVVR� D� VHJXLWR� GHOOD� SDUWHFLSD]LRQH� DO� %DQGR� 5HJLRQDOH� ���� 3URJUDPPD� GL� (GLOL]LD$JHYRODWD��
� LQ GDWD�������������FRQ� LVWDQ]D�SURW��Q��������� OD�&RRS��67(//$�32/$5(�KD� ULFKLHVWR�GLLQWHJUDUH� OD� VXGGHWWD�FRQYHQ]LRQH�FRQ� O
LQVHULPHQWR�GL�XQ�XOWHULRUH�DUWLFROR�FKH�GLVFLSOLQD� OHPRGDOLWj�GL�DWWXD]LRQH�GHOO
DVVHJQD]LRQH�ORFD]LRQH��LQ�TXDQWR�LO�%DQGR�5HJLRQDOH�VSHFLILFR�FXLO
RSHUDWRUH�KD�SDUWHFLSDWR�SUHYHGH� FKH� JOL� DOORJJL� VLDQR�GHVWLQDWL� DOOD� ORFD]LRQH� FRQ�SDWWR�GLIXWXUD�YHQGLWD��LQROWUH�KD�ULFKLHVWR�GL�SUHFLVDUH�O
DUWLFROR���GHOOD�3DUWH�6HFRQGD��FRQ�SDUWLFRODUHULIHULPHQWR�DO�QXPHUR�GHJOL�DOORJJL�ILQDQ]LDWL�GDOOD�5HJLRQH�HG�DOOD�SRVVLELOLWj�GL�UHDOL]]DUH�LUHVWDQWL�DOORJJL�LQ�DXWRILQDQ]LDPHQWR�
� OH QRUPH�GD� LQVHULUH�QHOOD�VRSUD�FLWDWD� FRQYHQ]LRQH�VX�SURSRVWD�GHOOD�&RRSHUDWLYD�� LQWHJUDWHFRQ�DOFXQH�DOWUH�GLVSRVL]LRQL�FRQWHQXWH�QHO�%DQGR�5HJLRQDOH��VRQR�OH�VHJXHQWL�

�$57����ELV�±�&5,7(5,�(�02'$/,7$¶�',�$778$=,21('(//¶$66(*1$=,21(�/2&$=,21(�&(66,21(��'(*/,�$//2**,
� ELV����$WWR�GL�DVVHJQD]LRQH�R�FRQWUDWWR�GL�ORFD]LRQH

7UDWWDQGRVL� GL� LQWHUYHQWR� UHDOL]]DWR� GD� FRRSHUDWLYD� D� SURSULHWj� GLYLVD� SHU� QXRYDFRVWUX]LRQH�FRQ�ILQDQ]LDPHQWR�DOOD�ORFD]LRQH�H�FRQ�SDWWR�GL�IXWXUD�YHQGLWD��JOL�DOORJJL�UHDOL]]DWL�GHVWLQDWL�DOOD�SURSULHWj�GLIIHULWD�� VRQR�DVVHJQDWL� LQ�JRGLPHQWR�DL� VRFL� LQ�SRVVHVVR�GHL�SUHVFULWWLUHTXLVLWL�� VHFRQGR� QRUPH�� PRGDOLWj�� FULWHUL� H� SURFHGXUH� VWDELOLWH� GDOOR� VWDWXWR� VRFLDOH� H� GDLUHJRODPHQWL�DSSURYDWL�GDJOL�RUJDQL�VRFLDOL�GHOOD�VWHVVD�FRRSHUDWLYD�
,O�UHJRODPHQWR�SHU�O¶DVVHJQD]LRQH�LQ�JRGLPHQWR�GHJOL�DOORJJL�GHYH�ULSRUWDUH�

D��&ULWHUL�H�PRGDOLWj��QRQFKp�SURFHGXUH�SHU�OD�SUHQRWD]LRQH�H�O¶DVVHJQD]LRQH�GHJOL�DOORJJL�
E��0RGDOLWj�SHU�OD�GHWHUPLQD]LRQH�GHO�FDQRQH�GL�JRGLPHQWR�LQ�EDVH�D�TXDQWR�SUHYLVWR�GDOO¶DUW���GHOOD�/����������FRVu�FRPH�PRGLILFDWR�GDOOD�/����������H�GDOOD�FRQYHQ]LRQH�FRPXQDOH�
F��/D�GHVFUL]LRQH�GHOOD�FRPSRVL]LRQH�GHL�FRVWL�LQ�EDVH�DL�TXDOL�YLHQH�GHWHUPLQDWR�O¶DPPRQWDUH�GHOFDQRQH�GL�JRGLPHQWR�� &RVWR�GHOO¶LPPRELOH�DUHD� 2QHUL�GL�XUEDQL]]D]LRQH� &RVWL�GHULYDQWL�GD�ODYRUL��SURJHWWD]LRQH�H�JHVWLRQH�GHJOL�LQWHUYHQWL� &RVWR�GHOO¶LQWHUYHQWR� 2QHUL�GL�ILQDQ]LDPHQWR� 2QHUL�SHU�OD�PDQXWHQ]LRQH�SURJUDPPDWD�
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5HVWD�IHUPR�FKH�O¶DPPRUWDPHQWR�GHO�FDQRQH�DQQXR��GHWHUPLQDWR�GDOOD�FRRSHUDWLYD��QRQ�SXzVXSHUDUH� O¶LPSRUWR� ULVXOWDQWH�GDOO¶DSSOLFD]LRQH�GHOOH�SHUFHQWXDOL� LQGLFDWH�QHO�SXQWR��ELV��� HFKH� GHWWR� FDQRQH� GHYH� HVVHUH� FRUULVSRVWR� GDOO¶DVVHJQDWDULR� SHU� WXWWD� OD� GXUDWD� GHOO¶XVR� GLJRGLPHQWR�GHOO¶DOORJJLR�
G��,O�FULWHULR�SHU�GHWHUPLQDUH�O¶DPPRQWDUH�GHOO¶DSSRUWR�ILQDQ]LDULR�GHOO¶DVVHJQDWDULR��D�SDU]LDOHFRSHUWXUD�GHO�FRVWR�GHOO¶LQWHUYHQWR��QRQFKp�OH�PRGDOLWj�GL�YHUVDPHQWR��LQ�FDVR�GL�ULQXQFLD�ODUHVWLWX]LRQH�HG�LO�ULFRQRVFLPHQWR��DO�VRFLR��GL�XQ�LQWHUHVVH�VXO�FDSLWDOH�YHUVDWR�, YHUVDPHQWL�LQ�DFFRQWR�QRQ�SRVVRQR�VXSHUDUH�FRPSOHVVLYDPHQWH�LO�����GHO�FRVWR�GL�FHVVLRQHGHOO¶DOORJJLR�� GHGRWWH� OH� TXRWH� GL� ILQDQ]LDPHQWR� D� WLWROR� GL� DFFRQWR� LQ� WUDQFKH� SDUL� DO� ���FLDVFXQD��VXOOD�EDVH�GHOOR�VWDWR�GL�DYDQ]DPHQWR�GHL�ODYRUL�
H�� ,O� YLQFROR� FKH� O¶DOORJJLR� GHYH� HVVHUH� RFFXSDWR� LQ� PRGR� FRQWLQXDWLYR� H� GLUHWWDPHQWHGDOO¶LQWHUHVVDWR� H� GDO� VXR� QXFOHR� IDPLOLDUH�� HYHQWXDOL� GHURJKH� GHYRQR� HVVHUH� HVSUHVVDPHQWHSUHYLVWH�GDO�UHJRODPHQWR�H�DXWRUL]]DWH�GDO�&RQVLJOLR�G¶$PPLQLVWUD]LRQH�GHOOD�FRRSHUDWLYD�
I��,O�GLYLHWR�GL�VXEORFD]LRQH�DQFKH�SDU]LDOH�GHOO¶DOORJJLR��SHQD�OD�GHFDGHQ]D�GHOO¶DVVHJQD]LRQH�DIDYRUH�GHO�VRFLR�
�J��,O�ULFKLDPR�R�OD�GHVFUL]LRQH�GHJOL�DUWLFROL�GHOOR�VWDWXWR�R�GHO�UHJRODPHQWR�FKH�GLVFLSOLQDQR�LFDVL� GL� ULQXQFLD� GHO� VRFLR� DOO¶DVVHJQD]LRQH�� GL� GHFDGHQ]D� R� GL� UHYRFD� GDOO¶DVVHJQD]LRQHGHOO¶DOORJJLR��LQ�FDVR�GL�PRUWH�GHOO¶DVVHJQDWDULR�VL�DSSOLFDQR�OH�GLVSRVL]LRQL�SUHYLVWH�GDOO¶DUW����GHOOD�/���������
�K�� ,O� ULFKLDPR� R� OD� GHVFUL]LRQH� GHOOD� QRUPDWLYD� UHODWLYD� DOOD� UHDOL]]D]LRQH� R� DO� UHFXSHUR� GLLQWHUYHQWL� GL� HGLOL]LD� UHVLGHQ]LDOH� IUXHQWL� GL� FRQWULEXWL� SXEEOLFL�� FRQ� ULIHULPHQWR� DL� UHTXLVLWLVRJJHWWLYL�GHL�VRFL�DVVHJQDWDUL�
�L�� /D� FODXVROD� FKH� FRQVHQWH� DOOD� FRRSHUDWLYD� GL� ULYDOHUVL�� LQ� FDVR� GL� PRURVLWj� JLXGL]LDOPHQWHDFFHUWDWD� GHOO¶DVVHJQDWDULR�� DQFKH� VXJOL� LPSRUWL� ILQDQ]LDUL� GL� FXL� DOOD� OHWWHUD� G��� FRUULVSRVWLGDOOR�VWHVVR�DVVHJQDWDULR�DOOD�FRRSHUDWLYD�

1HOOD� GHWHUPLQD]LRQH� GHO� FDQRQH� GL� JRGLPHQWR� VL� GRYUj� WHQHUH� FRQWR� GHOOD� QHFHVVLWj� GLULVSHWWDUH� O¶HTXLOLEULR� ILQDQ]LDULR� GHOO¶LQWHUYHQWR�� SHUWDQWR�� DQFKH� LQ� VHGH� GL� HODERUD]LRQH� GHOSLDQR� ILQDQ]LDULR�� GHYRQR� HVVHUH� YDOXWDWH� OH� FDUDWWHULVWLFKH� GHOOH� ULVRUVH� ILQDQ]LDULH� LPSHJQDWHSHU�OD�FRSHUWXUD�GHL�FRVWL��FRPSUHVD�TXHOOD�GHULYDQWH�GDJOL�DSSRUWL�ILQDQ]LDUL�GHL�VRFL�
/¶DWWR� GL� DVVHJQD]LRQH� LQ� JRGLPHQWR� GHOO
DOORJJLR� DO� VRFLR� q� DGRWWDWR� GDO� &RQVLJOLRG¶$PPLQLVWUD]LRQH� GHOOD� FRRSHUDWLYD�� QHO� ULVSHWWR� GHOOH� UHJROH� VRFLHWDULH� H� GHOOD� QRUPDWLYDYLJHQWH�LQ�PDWHULD�

�ELV����'XUDWD�GHO�FRQWUDWWR�DVVHJQD]LRQH
/D� GXUDWD� LQL]LDOH� GHO� FRQWUDWWR� GL� ORFD]LRQH� QRQ� SXz� HVVHUH� LQIHULRUH� DG� DQQL� RWWR�� LQFRQIRUPLWj�DO�FRPPD���GHOO¶DUW����GHOOD�/����������WUDVFRUVR�WDOH�SHULRGR��LO�FRQWUDWWR�q�ULVROWR�GLGLULWWR� H� O
RSHUDWRUH� DOLHQHUj� O
DELWD]LRQH� UHDOL]]DWD� DO� VRFLR� DVVHJQDWDULR� R� DO� ORFDWDULR� FKHDEELD�SURYYHGXWR�DG�HIIHWWXDUH�WXWWL�L�YHUVDPHQWL�SUHYLVWL�GDO�FRQWUDWWR�GL�ORFD]LRQH�/H� SDUWL� SRVVRQR� FRQFRUGDUH� FKH� HYHQWXDOL� VRPPH� GRYXWH� VLDQR� SDJDWH� DWWUDYHUVRO
DFFROOR�GL�XQ�PXWXR�



�

/H�DELWD]LRQL�SRVVRQR�HVVHUH�FHGXWH�DQFKH�SULPD�GHO� WHUPLQH�GHJOL�RWWR�DQQL��SXUFKp� ODYHQGLWD� ULJXDUGL� LPPRELOL� FRVWLWXHQWL� FRPSOHVVL� XQLWDUL�� FRQ� HVFOXVLRQH� GHOOH� YHQGLWH� IUD]LRQDWH�FRPPD� �� GHOO¶DUW�� �� GHOOD� /�� ��������� LQ� WDOH� FDVR� GHYH� FRPXQTXH� HVVHUH� JDUDQWLWD� ODSURVHFX]LRQH� GHOOD� ORFD]LRQH� SHU� O¶LQWHUD� GXUDWD� GHO� FRQWUDWWR� H� OD� SUHOD]LRQH� D� IDYRUHGHOO¶DIILWWXDULR�/
RSHUDWRUH�SXz�DQFKH�DOLHQDUH�OH�VLQJROH�DELWD]LRQL�HQWUR�L�VHL�PHVL�VXFFHVVLYL�DOO
RWWDYRDQQR��IDWWL�VDOYL�L�GLULWWL�GL�SUHOD]LRQH�
$OOR� VFDGHUH�GHOO
RWWDYR�DQQR�GL� ORFD]LRQH� LO� FRQGXWWRUH� SXz� FKLHGHUH� DOO
RSHUDWRUH� XQDSURURJD�GHO�FRQWUDWWR�GL�DIILWWR�RSSXUH�FKLHGHUH�O
DFTXLVWR�GHOO
DOORJJLR�4XDORUD� O
RSHUDWRUH�QRQ�FRQFRUGL�XQD� SURURJD�GHO� FRQWUDWWR� GL� DIILWWR�� O
DOORJJLR� GRYUjHVVHUH�OLEHUDWR�HQWUR�WUH�PHVL��FRVu�FRPH�SUHYLVWR�QHO�VXFFHVVLYR�DUWLFROR��ELV���

� ELV����,QDGHPSLHQ]H�GHOO¶DVVHJQDWDULR�R�GHO�ORFDWDULR
,O� VRFLR�DVVHJQDWDULR�FKH�QRQ�DEELD�SURYYHGXWR�DO� YHUVDPHQWR�GHL� FDQRQL�R�GHOOH� VSHVHFRQGRPLQLDOL� SHU� XQ� LPSRUWR� FRPSOHVVLYR� SDUL� D� WUH� PHQVLOLWj�� VH� LQYLWDWR� D� VDOGDUH� TXDQWRGRYXWR��WUDPLWH�UDFFRPDQGDWD�$�5��q�WHQXWR�D�SURYYHGHUH�HQWUR�L�VXFFHVVLYL����JLRUQL�7UDVFRUVR� LQXWLOPHQWH� WDOH� WHUPLQH�� LO� FRQWUDWWR� VL� LQWHQGH� ULVROWR� DL� VHQVL� GHOO¶DUW�� ����� GHO&RGLFH�&LYLOH�
,Q�FDVR�GL�ULVROX]LRQH�GHO�FRQWUDWWR��FKH�GHYH�HVVHUH�FRPXQLFDWD�GDOO¶RSHUDWRUH�DOO¶XIILFLRFRPSHWHQWH� FRQ� VSHFLILFD]LRQH� GHL� PRWLYL� FKH� O¶KDQQR� GHWHUPLQDWD�� LO� VRFLR� DVVHJQDWDULR� GHYHOLEHUDUH�O¶DELWD]LRQH�HQWUR�WUH�PHVL�GDOOD�GDWD�GL�ULVROX]LRQH��GD�WDOH�GDWD�H�SHU�WXWWR�LO�SHULRGR�GLVXFFHVVLYD� RFFXSD]LRQH� GHOO¶DELWD]LRQH�� LO� VRFLR� DVVHJQDWDULR� q� WHQXWR� D� FRUULVSRQGHUHDOO¶RSHUDWRUH�LO�FRUULVSHWWLYR�GL�JRGLPHQWR�R�LO�FDQRQH��DXPHQWDWR�GHO�����7UDVFRUVL� L� WUH� PHVL� VHQ]D� FKH� OD� ULFRQVHJQD� GHOO¶DELWD]LRQH� DEELD� DYXWR� OXRJR�� LO� VRFLRDVVHJQDWDULR�SHUGH� LO�GLULWWR�DOOD�UHVWLWX]LRQH�GHOO¶DSSRUWR� ILQDQ]LDULR�HG� LO�GHSRVLWR�FDX]LRQDOHILQR�DOOD�FRQFRUUHQ]D�� GHL PDQFDWL ULVSHWWLYL�GL�JRGLPHQWR�H�GHO�FDQRQH�� GHOOH�PDJJLRUD]LRQL�� GHOOH�VSHVH�VRVWHQXWH�SHU�OD�OLEHUD]LRQH�IRU]DWD�GHOO¶DELWD]LRQH�

/D� ULIXVLRQH� GHOOH� YRFL� VRSUD� HOHQFDWH� H� O¶HYHQWXDOH� ULSULVWLQR� GHOOH� FRQGL]LRQL� GL� QRUPDOLWjGHOO¶DOORJJLR�VRQR�D�FDULFR�GHO�VRJJHWWR�LQDGHPSLHQWH�

� ELV����5HFHVVR�GHOO¶DVVHJQDWDULR�R�GHO�ORFDWDULR
*OL� DWWL� SUHOLPLQDUL� R� LO� FRQWUDWWR� GL� DVVHJQD]LRQH�ORFD]LRQH� GHYRQR� SUHYHGHUH� HGLVFLSOLQDUH�VSHFLILFDWDPHQWH�L�FDVL�GL�UHFHVVR�GHOO¶DVVHJQDWDULR�R�GHO�ORFDWDULR��VLD�SULPD�GHOODFRQVHJQD�GHOO¶DOORJJLR�FKH�GRSR�,O�FRQGXWWRUH�q�OLEHUR�GL�UHVFLQGHUH�LO�FRQWUDWWR�GL�DIILWWR�LQ�TXDOXQTXH�PRPHQWR��GDQGRQHSUHYHQWLYD�FRPXQLFD]LRQH����JLRUQL�SULPD�DWWUDYHUVR�UDFFRPDQGDWD�$�5�/¶DOORJJLR� OLEHUDWR� GRYUj� LQ� RJQL� FDVR� HVVHUH� DVVHJQDWR� LQ� JRGLPHQWR� D� VRJJHWWL� LQSRVVHVVR�GHL�UHTXLVLWL�VRJJHWWLYL�,O�QXRYR�FRQWUDWWR�GL�DVVHJQD]LRQH�ORFD]LRQH�QRQ�SXz�DYHUH�GXUDWD�LQIHULRUH�DO�SHULRGR�GLWHPSR�FKH�DQFRUD�UHVLGXD�SHU�FRPSOHWDUH�JOL�RWWR�DQQL��GL�FXL�DOO¶DUW����FRPPD���GHOOD�/���������
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� ELV����'HFHVVR�GHOO¶DVVHJQDWDULR�R�GHO�ORFDWDULR
$O� VRFLR� DVVHJQDWDULR� R� DO� SURPHWWHQWH� ORFDWDULR�� FKH� GHFHGD� SULPD� GHOOD� FRQVHJQDGHOO¶DOORJJLR�� SXz� VRVWLWXLUVL� LO� FRQLXJH� VXSHUVWLWH�� QRQ� OHJDOPHQWH� HG� HIIHWWLYDPHQWH� VHSDUDWR�RSSXUH�LQ�VXD�PDQFDQ]D�L�ILJOL�PLQRUHQQL�

8JXDOH�GLULWWR�q�ULVHUYDWR�DO�FRQYLYHQWH�PRUH�X[RULR�H�DJOL�DOWUL�FRPSRQHQWL�GHO�QXFOHR�IDPLOLDUH�SXUFKp�FRQYLYHQWL�DOOD�GDWD�GHO�GHFHVVR�H�SXUFKp�LQ�SRVVHVVR�GHL�UHTXLVLWL�VRJJHWWLYL��ULFKLHVWL�SHUO¶DFFHVVR�DOO¶DOORJJLR��LQ�YLJRUH�DO�PRPHQWR�GHO�VXEHQWUR�3HU�O¶LQGLYLGXD]LRQH�GHL�FRQYLYHQWL�DYHQWL�WLWROR�VL�DSSOLFDQR�OH�GLVSRVL]LRQL�SUHYLVWH�GDOO¶DUW�����FRPPD���GHOOD�/���������
1HO� FDVR� GL� SL�� DYHQWL� GLULWWR� DO� VXEHQWUR�� ROWUH� DOOD� GRFXPHQWD]LRQH� SHU� O¶DFFHUWDPHQWR� GHOODVXVVLVWHQ]D� GHO� WLWROR� H� GHL� UHTXLVLWL� VRJJHWWLYL�� GRYUj� HVVHUH� SURGRWWD� XQD� GLFKLDUD]LRQHVRWWRVFULWWD�GD�WXWWL�JOL�DYHQWL�WLWROR��FRQ�OD�TXDOH�YLHQH�GHVLJQDWR�LO�VXEHQWUDQWH�

1HO� FDVR�� LQYHFH�� FKH� LO� VRFLR� DVVHJQDWDULR� GHFHGD� GRSR� OD� FRQVHJQD� GHOO¶DOORJJLR�� VLDSSOLFDQR�OH�GLVSRVL]LRQL�SUHYLVWH�GDOO¶DUW�����GHOOD�OHJJH��������,O� VXEHQWUR� q� FRPXQTXH� VXERUGLQDWR� DOOD� YHULILFDWD� UHJRODULWj� GHL� YHUVDPHQWL� GRYXWL� LQEDVH�DO�FRQWUDWWR�VRWWRVFULWWR�
1HO�FDVR�GL�ULQXQFLD�DO�VXEHQWUR�VL�DSSOLFDQR�OH�GLVSRVL]LRQL�GL�FXL�DL�SDUDJUDIL���ELV����H���ELV��

� ELV����&DQRQH�GL�JRGLPHQWR�FDQRQH�GL�ORFD]LRQH��H�VXD�UHYLVLRQH
,O� FDQRQH�GL�JRGLPHQWR�HG� LO� FDQRQH�GL� ORFD]LRQH� VRQR�GHWHUPLQDWL� LQ�EDVH�DO�SUH]]R�GLFHVVLRQH�GHOO¶DOORJJLR�UHDOL]]DWR�
/H�YRFL�FKH�FRQFRUURQR�DOOD�GHWHUPLQD]LRQH�GHO�SUH]]R�GL�FHVVLRQH�VRQR�� &RVWR GHOO¶LPPRELOH�DUHD� 2QHUL�GL�XUEDQL]]D]LRQH� &RVWL GHULYDQWL�GD�ODYRUL��SURJHWWD]LRQH�H�JHVWLRQH�GHJOL�LQWHUYHQWL� &RVWR GHOO¶LQWHUYHQWR� 2QHUL�GL�ILQDQ]LDPHQWR� 2QHUL�SHU�OD�PDQXWHQ]LRQH�SURJUDPPDWD�
/¶DPPRQWDUH�DQQXR�GHO�FDQRQH�QRQ�SXz��FRPXQTXH��HVVHUH�VXSHULRUH�DO������GHO�SUH]]RGL� FHVVLRQH� GHOO¶LPPRELOH� VWDELOLWR� LQ� FRQYHQ]LRQH�� FRVu� FRPH� SUHYLVWR� GDO� SXQWR� ���� GHOODGHOLEHUD]LRQH�&,3(�GHO���DJRVWR�������GHGRWWL�JOL�DSSRUWL�ILQDQ]LDUL�GHOO¶DVVHJQDWDULR�

/D�VWHVVD�GHOLEHUD]LRQH�KD�VWDELOLWR�XQ�LPSRUWR�PDVVLPR�GHO�FDQRQH�DQQXR�UDSSRUWDWR�DO�UHGGLWRFRQYHQ]LRQDOH��FRVu�FRPH�LQGLFDWR�QHOOD�WDEHOOD�VRWWRVWDQWH�

5HGGLWR�&RQYHQ]LRQDOH 9DORUH�PDVVLPR�GHO�FDQRQH�DQQXR
���)$6&,$ �����
���)$6&,$ �����
���)$6&,$ �����
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,O�FDQRQH�q�DJJLRUQDWR�FRQ�FDGHQ]D�QRQ� LQIHULRUH�DO�ELHQQLR�H�QRQ�q� FRPSUHQVLYR�GHOOHVSHVH� FRQGRPLQLDOL� H� GHJOL� DOWUL� RQHUL� SRVWL� D� FDULFR� GHO� ORFDWDULR� H� GHO� VRFLR� DVVHJQDWDULR�/¶DJJLRUQDPHQWR� q� HIIHWWXDWR� DO� WHUPLQH� GL� FLDVFXQ� ELHQQLR� H� FRQ� HIIHWWR� GDO� SULPR� PHVH� GHOELHQQLR�VXFFHVVLYR�
,O�FDQRQH�DQQXR�DJJLRUQDWR�KD�FRPH�ULIHULPHQWR�LO�YDORUH�GHOO¶LPPRELOH�VWDELOLWR�LQ�FRQYHQ]LRQHLQFUHPHQWDWR�VHFRQGR�O¶LQGLFH�,VWDW�GHL�SUH]]L�DO�FRQVXPR�GHOOH�IDPLJOLH�GL�RSHUDL�HG�LPSLHJDWL�7DOH�LQGLFH�SDUWH�GDOOD�GDWD�GL�ILQH�ODYRUL�DOOD�GDWD�GHOOR�VFDGHUH�GHO�ELHQQLR�

/¶RSHUDWRUH� SXz� FRPXQTXH� SDWWXLUH� FDQRQL� GL� JRGLPHQWR� R� GL� ORFD]LRQH� � LQ� PLVXUDLQIHULRUH�D�TXHOOD�VRSUD�LQGLFDWD�

�ELV����$SSRUWL�ILQDQ]LDUL�GHOO¶DVVHJQDWDULR�R�GHO�ORFDWDULR
$OO¶DWWR�GHOOD�VRWWRVFUL]LRQH�GHO�FRQWUDWWR�GL� ORFD]LRQH�SXz�HVVHUH�SUHYLVWR� LO�YHUVDPHQWRGL� XQD� VRPPD�� D� WLWROR� GL� GHSRVLWR� FDX]LRQDOH�� QRQ� VXSHULRUH� DO� ��� GHO� SUH]]R� GLFHVVLRQH�UHDOL]]D]LRQH�GHOO¶DOORJJLR��6X�WDOH�GHSRVLWR��LO�VRJJHWWR�RSHUDWRUH�VL�SRWUj�ULYDOHUH�QHOFDVR� LQ� FXL� O¶DVVHJQDWDULR� QRQ� RVVHUYL� JOL� REEOLJKL�� SRVWL� D� VXR� FDULFR� GDO� FRQWUDWWR�� SHU� ODFRUUHWWD� FRQVHUYD]LRQH� GHOO¶DOORJJLR�� GHOOH� UHODWLYH� SHUWLQHQ]H�� GHJOL� LPSLDQWL� H� GHOOH� VXH� SDUWLFRPXQL��,�FRQWUDWWL�SRWUDQQR�SUHYHGHUH�FKH�VX�WDOH�VRPPD�QRQ�YDGDQR�ULFRQRVFLXWL�JOL�LQWHUHVVL�
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