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3UHPHVVR�FKH�
� OD SDYLPHQWD]LRQH�GL�QXPHURVH�VWUDGH�H[WUDXUEDQH�q�SDUWLFRODUPHQWH�GHWHULRUDWD�H�QHFHVVLWD�GL

XQD�QXRYD�ELWXPDWXUD�

� O¶HVHFX]LRQH�GL�WDOL�RSHUH�DSSDUH�XUJHQWH��DQFKH�SHU�HOLPLQDUH�L�SHULFROL�H�JOL�LQFRQYHQLHQWL�SHU
OD�FLUFROD]LRQH�SHGRQDOH�H�YHLFRODUH�

� L ODYRUL SUHYLVWL� FRQVLVWRQR� QHOOD� ULVDJRPDWXUD� GHO� SLDQR� YLDELOH� H� QHOOD� UHDOL]]D]LRQH� GHO
WDSSHWR� GL� XVXUD� SHU� XQR� VSHVVRUH� ILQLWR� GL� FP�� �� H� QHO� ULSRUWDUH� LQ� TXRWD� OH� YDULH� ERWROH� H
SR]]HWWL�HVLVWHQWL�

� LO 6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�KD� UHGDWWR� LO�SURJHWWR�SUHOLPLQDUH�H�GHILQLWLYR� UHODWLYR�DOOD
ELWXPDWXUD�GHOOH�VHJXHQWL�VWUDGH�
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FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
-� UHOD]LRQH�WHFQLFD�
-� FRPSXWR�PHWULFR�HVWLPDWLYR�
-� VWUDOFLR�SODQLPHWULFR�VFDOD���������H��������

5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�VXFFLWDWR�SURJHWWR�SUHOLPLQDUH�H�GHILQLWLYR�H�DWWL�WHFQLFL�
'DWR�DWWR�FKH�WDOH�RSHUD�QRQ�FRPSRUWD�PDJJLRUL�RQHUL�LQGRWWL�
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�3UHYLVLRQH������
9LVWD� OD� GHOLEHUD]LRQH� GHOOD� *LXQWD� &RPXQDOH� Q���� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
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DUW������GHO�'HFUHWR�/HJLVODWLYR������������Q������
9LVWR�O¶DUW�����GHO�7�8�������������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�7�8�������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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���� GL� DSSURYDUH� LO� SURJHWWR� SUHOLPLQDUH� H� GHILQLWLYR� UHODWLYR� DL� ODYRUL� GL� ELWXPDWXUD� GL� VWUDGH
H[WUDXUEDQH�� DPPRQWDQWH� D� ¼�� ���������� �� FRUUHGDWR� GDJOL� HODERUDWL� WHFQLFL� LQ� SUHPHVVD
HOHQFDWL�
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3UHYLVLRQH� ������ FKH� SUHVHQWD� OD� QHFHVVDULD� GLVSRQLELOLWj�� GD� ILQDQ]LDUH� FRQ� PXWXR� GD
FRQWUDUUH� FRQ� OD� &DVVD� ''�33�� R� FRQ� DOWUR� LVWLWXWR� GL� FUHGLWR� FKH� DOO¶XRSR� VL� UHQGHUj
GLVSRQLELOH�DL�VHQVL�GL�/HJJH��FRG��LPS��Q�����������������

���� GL�GDUH�LQILQH�DWWR�FKH�UHVSRQVDELOH�GHOO
HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�O¶,VWUXWWRUH
'LUHWWLYR�7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�,QJ��9DOWHU�0$57,1(772�
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9LVWR�O
DUW����������FRPPD��GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


