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3UHPHVVR�FKH�OD�6FXROD�+ROGHQ�GL�7RULQR��&RUVR�'DQWH�Q�������KD�IRUPDOPHQWH�FKLHVWR�GL�SRWHUIDUH�HIIHWWXDUH�D�SURSUL�VWXGHQWL�GHL�ODERUDWRUL�H�WLURFLQL�IRUPDWLYL��SUHVVR�TXHVWR�&RPXQH�
3UHPHVVR� LQROWUH� FKH� WDOH�6FXROD� RUJDQL]]D� VHPLQDUL� H� FRUVL� VXOO
DUWH� GHOOD� QDUUD]LRQH� GL� GXUDWDGLYHUVD�
&RQVLGHUDWR� FKH� WDOL� DWWLYLWj�� DL� VHQVL� GHOO¶DUW�� ��� GHOOD� OHJJH� ����������� Q�� ����� VRQR� YROWH� DGDJHYRODUH�OH�VFHOWH�SURIHVVLRQDOL�PHGLDQWH�OD�FRQRVFHQ]D�GLUHWWD�GHO�PRQGR�GHO�ODYRUR�H�UHDOL]]DUHPRPHQWL�GL�DOWHUQDQ]D�WUD�VWXGLR�H�ODYRUR�QHOO¶DPELWR�GHL�SURFHVVL�IRUPDWLYL��QRQ�SRVVRQR�HVVHUHGL� GXUDWD� VXSHULRUH� D� GRGLFL�PHVL�� RYYHUR� D� YHQWLTXDWWUR�PHVL� QHO� FDVR� GL� VRJJHWWL� SRUWDWRUL� GLKDQGLFDS�H�QRQ�FRVWLWXLVFRQR�UDSSRUWR�GL�ODYRUR�
'DWR�DWWR�FKH��D�QRUPD�7�8�����������GHO�'�3�5�������������Q�����H�GHO�'35����������Q������SHU�OH�LVWLWX]LRQL�VFRODVWLFKH�O
DVVLFXUD]LRQH�REEOLJDWRULD�FRQWUR�JOL�LQIRUWXQL�VXO�ODYRUR�q�JDUDQWLWDGDOO
,1$,/� QHOOD� VSHFLDOH� JHVWLRQH� �SHU� FRQWR� GHOOR� 6WDWR�� PHQWUH� O
DVVLFXUD]LRQH� SHU� ODUHVSRQVDELOLWj�FLYLOH�q�D�FDULFR�GHOOD��SUHFLWDWD�8QLYHUVLWj�GRQGH�QHVVXQ�RQHUH�YLHQH�D�JUDYDUH�VXTXHVWR�&RPXQH�
'DWR�DWWR�LQROWUH�FKH�OH�DWWLYLWj�GL�FXL�WUDWWDVL�SRVVRQR�HVVHUH�GLVFLSOLQDWH�PHGLDQWH�OR�VFKHPD�GLFRQYHQ]LRQH�DOOHJDWR�DOOD�SUHVHQWH�GHOLEHUD]LRQH�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
5LWHQXWR�RSSRUWXQR�DGHULUH�DOOD�SUHGHWWD�ULFKLHVWD�SUHYLD�DGR]LRQH�GHO�QHFHVVDULR�DWWR�IRUPDOH�
9LVWR�O¶DUW�����GHO��7�8�����DJRVWR�������Q������
$FTXLVLWR�LO�SDUHUH�IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�3HUVRQDOH�GU��*LRYDQQL�)UDQFR�/XFKLQR��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR������Q�����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
���� GL DXWRUL]]DUH��SHU�L�PRWLYL�GL�FXL� LQ�SUHPHVVD�� OD�VWLSXOD�GL�XQD�FRQYHQ]LRQH�FRQ�OD�6FXROD+ROGHQ� GL� 7RULQR�� SHU� � O¶HIIHWWXD]LRQH�� � SUHVVR� TXHVWR� &RPXQH�� GL� ³ODERUDWRUL� H� WLURFLQLIRUPDWLYL´�GD�SDUWH�GL�VWXGHQWL�GHOOD�6FXROD�PHGHVLPD�
���� GL DSSURYDUH�� FRQVHJXHQWHPHQWH�� OR� VFKHPD� GL� FRQYHQ]LRQH� FRQ� OD� SUHLQGLFDWD� 6FXROD� QHOWHVWR�DOOHJDWR�DOOD�SUHVHQWH�GHOLEHUD]LRQH�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
���� GL LQFDULFDUH� LO�'LULJHQWH�GHO�6HWWRUH�3HUVRQDOH�D�VRWWRVFULYHUH� � WDOH� FRQYHQ]LRQH��QRQFKp� LOVXFFHVVLYR� SURJHWWR� IRUPDWLYR� QHO� TXDOH� VDUDQQR� LQGLFDWL�� WUD� O¶DOWUR�� L� GDWL� SHUVRQDOL� GHOWLURFLQDQWH�HG�LO�6HWWRUH�GL�DVVHJQD]LRQH�
���� GL GDUH DWWR�FKH��QHVVXQ�RQHUH�YLHQH�D�JUDYDUH�D�FDULFR�GHO�ELODQFLR�FRPXQDOH�LYL�FRPSUHVD�ODFRSHUWXUD� GD� ULVFKL� GL� LQIRUWXQL� H� GD� UHVSRQVDELOLWj� FLYLOH� SHU� WXWWD� OD� GXUDWD� GL� WDOLODERUDWRUL�WLURFLQL�
���� GL GDUH� DOWUHVu�� DWWR� FKH� UHVSRQVDELOH� GHO� SURFHGLPHQWR� GHO� SUHVHQWH� DWWR� q� OD� VLJ�UD%5,*121(� GRWW�VVD� $QQD� 0DULD�� ,VWUXWWRUH� 'LUHWWLYR� $PPLQLVWUDWLYR� SUHVVR� LO� 6HWWRUH3HUVRQDOH�



�

/$�*,817$

9LVWR�O¶DUW��������A�FRPPD��GHO�7�8�������������Q�����
5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURYYHGHUH�DYXWR�ULJXDUGR�DOOD�QHFHVVLWj�GL�SURFHGHUH��LQ�WHPSL�EUHYL�DOOD�VWLSXOD�GHOOD�FRQYHQ]LRQH�GL�FXL�WUDWWDWL�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


