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3UHPHVVR�FKH�
� FRQ SURSULD�'HOLEHUD]LRQH�Q�����GHO�����������q�VWDWR�DSSURYDWR�LO�SURJHWWR�HVHFXWLYR�UHODWLYR

DL�ODYRUL�GL�UHVWDXUR�FRQVHUYDWLYR�H�FRQVROLGDPHQWR�VWDWLFR�GHO�)DUR�GL�3LD]]DOH�GHOOD�/LEHUWj�
DPPRQWDQWH�D�FRPSOHVVLYL�(852�������������

� FRQ FRQWUDWWR�UHS��Q��������LQ�GDWD�����������UHJLVWUDWR�D�&XQHR�LO����������DO�Q��������6HULH
�A��YHQQH�IDWWR�FRQVWDUH�GHOO
DIILGDPHQWR�GHL�ODYRUL�GL�D�EDVH�G¶DVWD�DOO
,PSUHVD�62/(6,�6UO�GL
6LUDFXVD��SHU�O
LPSRUWR�SUHVXQWR�GL�¼��������������

� HVVHQGR�L� ODYRUL�XOWLPDWL�VL�ULWLHQH�XWLOH� OD�SXEEOLFD]LRQH�GL�XQ�RSXVFROR�FKH� LOOXVWUL� OD�VWRULD
GHO� IDUR�� FRVWUXLWR� QHO� ����� FRQ� VWUXWWXUD� LQ� FDOFHVWUX]]R� DUPDWR�� LQ� UHOD]LRQH� DOOD
SLDQLILFD]LRQH� XUEDQD� GHOOD� VWHVVD� HSRFD�� PHWWHQGR� LQ� HYLGHQ]D� L� IDWWRUL� SROLWLFL�� VRFLDOL� HG
HFRQRPLFL�FKH�QH�DYHYDQR�LQIOXHQ]DWR�OD�UHDOL]]D]LRQH�

� RFFRUUH�SHUWDQWR�HIIHWWXDUH�XQD�ULFHUFD�PLUDWD�DOOD�UDFFROWD�GL�GRFXPHQWD]LRQH�VXOOD�LGHD]LRQH�
SURJHWWD]LRQH�H�FRVWUX]LRQH�GHO�IDUR�SUHVVR�DUFKLYL�SXEEOLFL�H�SULYDWL�H�PHGLDQWH�FRQVXOWD]LRQH
GL�SHULRGLFL�H�ULYLVWH�GHOO¶HSRFD�

� D WDOH SURSRVLWR� q� VWDWR� FRQWDWWDWR� O¶DUFKLWHWWR�5REHUWR�$/%$1(6(�� OLEHUR� SURIHVVLRQLVWD� GL
&XQHR�� HVSHUWR� LQ� PDWHULD� GL� LQGDJLQL� DUFKLYLVWLFKH� GL� FDUDWWHUH� DUFKLWHWWRQLFR�� LO� TXDOH� KD
GLFKLDUDWR� OD� SURSULD� GLVSRQLELOLWj� SUHVHQWDQGR� XQ� SUHYHQWLYR� GL� VSHVD� DPPRQWDQWH� D� ¼�
�������� ��,�9�$������H�&DVVD�3UHYLGHQ]D�FRPSUHVH�

� O¶LPSRUWR�� ULWHQXWR� FRQJUXR�� WURYD� FRSHUWXUD� QHOOH� VRPPH� D� GLVSRVL]LRQH� GHO� TXDGUR
HFRQRPLFR� GHOOD� SHUL]LD� GL� YDULDQWH� DSSURYDWD� FRQ� SURSULD� GHOLEHUD]LRQH� Q�� ���� GHO
�����������

� DL VHQVL GHOO¶DUW�����GHO�5HJRODPHQWR�SHU�O¶RUGLQDPHQWR�GHJOL�XIILFL�H�GHL�VHUYL]L��q�SRVVLELOH
LQGLYLGXDUH� XQ� FROODERUDWRUH� HVWHUQR�� FRQ� FRQYHQ]LRQH� D� WHUPLQH�� DG� DOWR� FRQWHQXWR� GL
SURIHVVLRQDOLWj� SHU� LO� FRQVHJXLPHQWR� GL� VSHFLILFL� RELHWWLYL� SUHGHWHUPLQDWL� TXDQGR� OH� ULVRUVH
LQWHUQH� QRQ� SRVVRQR� IDU� IURQWH� DOOH� DWWLYLWj� FRQQHVVH� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL
JHVWLRQDOL�

� OD FRPSHWHQ]D�LQ�RUGLQH�DOOH�SUHFLWDWH�FROODERUD]LRQL�VSHWWD�DOOD�*LXQWD�&RPXQDOH�

9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q����GHO�����������GL�DSSURYD]LRQH�GHO�%LODQFLR�GL
3UHYLVLRQH������
9LVWD� OD� GHOLEHUD]LRQH� GHOOD� *LXQWD� &RPXQDOH� Q���� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
9LVWR�O
DUW������GHO�7�8�������������Q������
9LVWR�O¶DUW�����GHO�7�8�������������Q������
9LVWR�O¶DUW�����GHOOR�6WDWXWR�&RPXQDOH�
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$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�7�8�������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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���� GL DIILGDUH� DOO¶DUFK�� 5REHUWR� $/%$1(6(�� OLEHUR� SURIHVVLRQLVWD� FRQ� VWXGLR� LQ� &XQHR�� YLD
1DVHWWD�Q�����3DUWLWD�,�9�$��������������±�FRG��ILVFDOH�/%1�557���'���'���'���O
LQFDULFR
SURIHVVLRQDOH� SHU� VYROJLPHQWR� LQGDJLQL� DUFKLYLVWLFKH� VXOOD� SURJHWWD]LRQH� H� FRVWUX]LRQH� GHO
IDUR�GHOOD�VWD]LRQH�SHU�O¶LPSRUWR�GL�(XUR��������� ��FRQWULEXWR����H�,�9�$������FRPSUHVL�

���� GL LPSHJQDUH�OD�VSHVD�GL�(852�����������DO�7LW��,,���)]������6HUY������,QW������&DS���������
�0DQXWHQ]LRQH�VWUDRUGLQDULD�GHO�)DUR�QHO�3LD]]DOH�GHOOD�/LEHUWj´��FHQWUR�GL�FRVWR��������GHO
%LODQFLR� ������ RUD� D� U�S�� GHO� ELODQFLR� GL� SUHYLVLRQH� ������ FKH� SUHVHQWD� OD� QHFHVVDULD
GLVSRQLELOLWj�� ILQDQ]LDWR� FRQ� PXWXR� FRQWUDWWR� FRQ� OD� &DVVD� ''�33�� �&RG�� ,PS�
��������������

���� GL GDUH DWWR�FKH�LO�FRPSHQVR�YHUUj�OLTXLGDWR�DG�DYYHQXWD�SUHVHQWD]LRQH�GL�UHJRODUH�SDUFHOOD�
UHGDWWD� LQ� EDVH� DOOH� YLJHQWL� WDULIIH� SURIHVVLRQDOL� GL� FDWHJRULD�� DXWRUL]]DQGR� LO� UHODWLYR
SDJDPHQWR�D����JLRUQL�FRQ�DWWHVWD]LRQH�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�DL
VHQVL� GHJOL� DUWW�� ��� H� ��� GHO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj�� QHL� OLPLWL� GHOO¶LPSRUWR
LPSHJQDWR��GDQGR�DWWR�FKH�SRWUDQQR�HVVHUH�FRQFHVVL�DFFRQWL�

���� GL GDUH LQILQH�DWWR�FKH�UHVSRQVDELOH�GHOO
HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LO�'LULJHQWH
7HFQLFR�GHO�6HWWRUH�*HVWLRQH�GHO�7HUULWRULR�,QJ��/XFLDQR�021$&2�

/$�*,817$

9LVWR�O
DUW����������FRPPD��GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


