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3UHPHVVR�FKH�q�VWDWR�GDWR�DYYLR�DL�ODYRUL�GL�UHDOL]]D]LRQH�GHO�³0RYLFHQWUR´�VXO�VHGLPH�GHOOR�VFDORPHUFL� GHOOD� VWD]LRQH� IHUURYLDULD� GL�&XQHR� FHQWUR�� DVVXQWR� LQ� GLULWWR� GL� VXSHUILFLH� WUHQWHQQDOH� GD5HWH�)HUURYLDULD�,WDOLDQD��6�S�$��
$WWHVR�FKH�XQD�SRU]LRQH�GL�WDOH�DUHD��GHOOH�GLPHQVLRQL�GL�PT���������HUD�VWDWD�FRQFHVVD�LQ�DIILWWRGD� SDUWH� GL� 5�)�,�� DOO¶$]LHQGD� 2VSHGDOLHUD� 6�� &URFH� H� &DUOH� GL� &XQHR�� RQGH� GHVWLQDUOD� DSDUFKHJJLR�SHU�L�GLSHQGHQWL�GL�TXHVW¶XOWLPD�
$WWHVR� DQFRUD� FKH�� LQ� EDVH� D� VSHFLILFD� FODXVROD� FRQWUDWWXDOH�� LO� UDSSRUWR� GL� DIILWWR� q� YHQXWR� DFHVVDUH� LQ�GDWD��� JLXJQR������� LQ� FRLQFLGHQ]D� FRQ� LO� SDVVDJJLR�GHOO¶DUHD�QHOOD� GLVSRQLELOLWj� GHO&RPXQH�GL�&XQHR�
3UHVR�DWWR�GHOOD�IDVH�LQWHUORFXWRULD� LQWHUFRUVD�WUD�$]LHQGD�2VSHGDOLHUD�H�&RPXQH��VFDWXULWD�QHOODOHWWHUD�GHO�&RPXQH�GL�&XQHR� LQ�GDWD���� OXJOLR������SURW��Q��������H�QHOOD� ULVSRVWD�DIIHUPDWLYDGHOO¶$]LHQGD�2VSHGDOLHUD�6��&URFH�H�&DUOH�LQ�GDWD���DJRVWR������SURW��Q��������
5LWHQXWR� LQWHUHVVH� GHO� &RPXQH� DFFRQVHQWLUH� DOOD� SURVHFX]LRQH� GHO� FRQWUDWWR� GL� DIILWWR� FRQO¶$]LHQGD� 2VSHGDOLHUD� DOOH� PHGHVLPH� FRQGL]LRQL� HFRQRPLFKH� JLj� LQWHUFRUUHQWL� FRQ� 5�)�,��DGDWWDQGR�DOFXQH�FODXVROH�DOOH�PXWDWH�FRQGL]LRQL��SHU�OH�VHJXHQWL�PRWLYD]LRQL�
-� VL�ULWLHQH�FKH�OR�VYROJLPHQWR�GHL�ODYRUL�GL�UHDOL]]D]LRQH�GHO�0RYLFHQWUR�SRVVD�FRHVLVWHUH�FRQO¶DUHD�LQ�DUJRPHQWR�
-� LO�FRQWUDWWR�SUHYHGH�XQ�GLPHQVLRQDPHQWR�GHOO¶DUHD�HG�XQD�GXUDWD� �FRQ�XQD�IRUPXOD� WDOPHQWHIOHVVLELOH�GD�DGDWWDUVL�DG�RJQL�HVLJHQ]D�GL�IXQ]LRQDOLWj�GHO�FDQWLHUH�
-� OD�GHVWLQD]LRQH�DOO¶$]LHQGD�2VSHGDOLHUD�GL�XQ¶DUHD�UHJRODPHQWDWD�H�UHFLQWDWD�q�IXQ]LRQDOH�DOODJHVWLRQH�GHOOD�VRVWD�QHO�SHULRGR�WUDQVLWRULR�GL�UHDOL]]D]LRQH�GHO�0RYLFHQWUR�SRLFKp�

*� XQ� SDUFKHJJLR� FRQFRPLWDQWH� FRQ� XQ� FDQWLHUH� VDUHEEH� LPSUDWLFDELOH� SHU� XQ¶XWHQ]DJHQHUDOL]]DWD�H�QRQ�GLVFLSOLQDWD�
*� L� GLSHQGHQWL� RVSHGDOLHUL� EHQHILFLDUL� GHO� SDUFKHJJLR� ULVHUYDWR�� LQ� PDQFDQ]D� GL� DFFRUGR�YHUUHEEHUR�D�JUDYDUH�VXJOL�VSD]L�GHVWLQDWL�DOOD�JHQHUDOLWj�GHL�FLWWDGLQL�H�SHU�XQ�SHULRGR�GLVRVWD�SUROXQJDWR�
*� OD� VROX]LRQH� q� D� WHUPLQH�� RYYLDQGR� DOO¶HPHUJHQ]D� GHL� ODYRUL� GL� VFDYR� VXOO¶DUHD� GHOSDUFKHJJLR�LQWHUQR�DOO¶RVSHGDOH��ILQDOL]]DWL�DG�DFFUHVFHUH�OH�GLVSRQLELOLWj�GL�SDUFKHJJL�SHUJOL�RSHUDWRUL�RVSHGDOLHUL�

9LVWR�OR�VFKHPD�GL�FRQWUDWWR��FRQFRUGDWR�FRQ�OD�FRQWURSDUWH��FKH�FRQWLHQH�L�QHFHVVDUL�HOHPHQWL�GLIOHVVLELOLWj� SHU� OD� FRQYLYHQ]D� FRQ� LO� OLPLWURIR� FDQWLHUH�� GL� JDUDQ]LD� SHU� LO� &RPXQH� GL� &XQHR� DIURQWH� GHJOL� REEOLJKL� JHVWLRQDOL� HG� DVVLFXUDWLYL� DVVXQWL� GDOO¶$]LHQGD� 2VSHGDOLHUD�� GL� HTXLWj� LQWHUPLQL�GL�FRUULVSHWWLYR�
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLRGL�SUHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR(VHFXWLYR�GL�*HVWLRQH�SHU�O
DQQR������
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9LVWR�O
DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�$PELHQWH�HPRELOLWj��'U��3LHWUR�3DQGLDQL��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
��� GL�FRQFHGHUH�LQ�DIILWWR�DOO¶$]LHQGD�2VSHGDOLHUD�6DQWD�&URFH�H�&DUOH�GL�&XQHR�XQD�SRU]LRQH�GLDUHD�� GD� GHVWLQDUVL� SURYYLVRULDPHQWH� D� SDUFKHJJLR� SHU� L� GLSHQGHQWL� RVSHGDOLHUL�� GHOODGLPHQVLRQH� PDVVLPD� GL� PT�� ������ ULFDYDWD� QHOO¶DPELWR� GHOOR� VFDOR� PHUFL� GHOOD� VWD]LRQHIHUURYLDULD� GL� &XQHR� FHQWUR� �1�&�(�8�� GL� &XQHR� )RJOLR� ��� PDSSDOH� ����� DOOH� FRQGL]LRQLSUHYLVWH� QHOOR� VFKHPD� GL� FRQWUDWWR� FKH� VL� DOOHJD� DOOD� SUHVHQWH� GHOLEHUD]LRQH� SHU� FRVWLWXLUQHSDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
��� GL�ILVVDUH�LO�FDQRQH�GL�ORFD]LRQH�LQ�(XUR�����������VHWWHPLODWUHFHQWRFLQTXDQWD��DO�VHPHVWUH�
��� GL�GDUH�DWWR�FKH�UHVSRQVDELOH�GHO�SURFHGLPHQWR�q� LO�GU��3LHWUR�7DVVRQH��'LULJHQWH�GHO� VHWWRUHSDWULPRQLR��DO�TXDOH�YLHQH�GDWR�SDULPHQWL�PDQGDWR�SHU�OD�VRWWRVFUL]LRQH�GHO�FRQWUDWWR�
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�
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35(662�/2�6&$/2�0(5&,�'(//$�67$=,21(�)(5529,$5,$�',

&81(2�&(1752�$'�862�3$5&+(**,2�3(5�,�',3(1'(17,
'(//¶$=,(1'$�263('$/,(5$�6$17$�&52&(�(�&$5/(

WUD
,O�&RPXQH�GL�&XQHR��&�)�������������������������������������������������FRQ�VHGH�LQ�&XQHR�YLD
5RPD������QHOOD�SHUVRQD�GHO�'LULJHQWH�GHO�6HWWRUH�OHJDOH��SDWULPRQLR�H�GHPRJUDILFR
VLJQRU�7$6621(�GU��3LHWUR�QDWR�D�««««««LO««««���DXWRUL]]DWR�LQ�IRU]D
GHOOD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q���LQ�GDWD�����������GRPLFLOLDWR�SUHVVR�OD
VHGH�FRPXQDOH��DIILWWXDULR

H
O¶$]LHQGD�2VSHGDOLHUD�6��&URFH�H�&DUOH���&XQHR��(QWH�GL�ULOLHYR�QD]LRQDOH�H�GL
DOWD� VSHFLDOL]]D]LRQH�'�3�&�0�� ���������&�)��3�� ,9$� ������������ QHOOD� SHUVRQD
GHO� 'LUHWWRUH� JHQHUDOH�� OHJDOH� UDSSUHVHQWDQWH�� VLJQRU� 02,5$12� GU�� )XOYLR�
GRPLFLOLDWR�LQ�&XQHR����9LD�0��&RSSLQR�Q������FRQGXWWRUH


3UHPHVVR�FKH�
-� LQ�GDWD�������������D�VHJXLWR�GL�FRQWUDWWR�GL�ORFD]LRQH�VRWWRVFULWWR�LO�����������

WUD� OD� )(56(59,=,�6�S�$�� LQ� QRPH� H� SHU� FRQWR� GHOOD�5(7(�)(5529,$5,$
,7$/,$1$�6�S�$��H�O¶$]LHQGD�2VSHGDOLHUD�q�VWDWD�IRUPDOL]]DWR�O¶DIILGDPHQWR�LQ
YLD�WUDQVLWRULD�GHOO¶DUHD�GHOOR�VFDOR�PHUFL�GL�&XQHR�H�SUHFLVDPHQWH�PT��������GD
XWLOL]]DUH�SHU�SDUFKHJJLR�GHVWLQDWR�D�SHUVRQDOH�GLSHQGHQWH�

-� FKH�OD�)(56(59,=,�6�S�$��KD�ULFKLHVWR�FKH�O¶DUHD�IRVVH�UHVD�OLEHUD�HQWUR�LO�PHVH
GL�IHEEUDLR������DO�ILQH�GL�SHUPHWWHUH�DO�&RPXQH�GL�&XQHR�GL�LQL]LDUH�L�ODYRUL�SHU
OD�UHDOL]]D]LRQH�GHO�SURJHWWR�0RYLFHQWUR��VXFFHVVLYDPHQWH�WDOH�WHUPLQH�G¶LQWHVD
WUD� OH�SDUWL�q�VWDWR�SURURJDWR�FRPH�GD�FRPXQLFD]LRQL������������SURW��Q������H
�����������SURW��Q������HG�LQILQH�LQ�GDWD������������VL�q�SURYYHGXWR��D�VHJXLWR�GL
VRSUDOOXRJR� H� YHULILFDWR� FKH� O¶DUHD� q� VJRPEUD� GD� GHSRVLWL� H� PDWHULDOL�� DOOD
ULFRQVHJQD�GHOOD�SUHGHWWD�DUHD�DOOD�5�)�,��6�S�$��



�

-� FKH� LO�&RPXQH�GL�&XQHR� SURSULHWDULR� GHOO¶DUHD� XELFDWD� QHOOR� VFDOR�PHUFL� GHOOD
6WD]LRQH� GL� &XQHR� FRQ� OHWWHUD� ����������� KD� FRPXQLFDWR� FKH� VRQR� VWDWL
FRQVHJQDWL�DOO¶,PSUHVD�DSSDOWDWULFH�L�ODYRUL�GL�UHDOL]]D]LRQH�GL�XQ�³0RYLFHQWUR´
VXOO¶DUHD� GHOOR� VFDOR� PHUFL� GHOOD� 6WD]LRQH� )HUURYLDULD� FHQWUDOH� GL� &XQHR�� 8QD
SRU]LRQH� GL� WDOH� DUHD�� SHU� PT�� ������ q� VWDWD� RJJHWWR� GHO� FRQWUDWWR� GL� DIILWWR
LQWHUFRUVR� WUD� O¶$]LHQGD� 2VSHGDOLHUD� H� OD� 5(7(� )(5529,$5,$� ,7$/,$1$
6�S�$��VLQR�DO������������

-� FKH� LO� VXGGHWWR�&RPXQH�QHOOD�FLWDWD�QRWD�KD�SURSRVWR� DOO¶$]LHQGD�2VSHGDOLHUD�
SHU�TXDQWR�FRQVHQWLWR�GDOO¶HYROYHUVL�GHL�ODYRUL�GHO�FDQWLHUH��GL�ULWDJOLDUH�D�IDYRUH
GHL�GLSHQGHQWL�RVSHGDOLHUL�XQ¶DUHD�GL�GLPHQVLRQL�SDUL�R�QRQ�VSURSRU]LRQDWDPHQWH
LQIHULRUL��D�TXHOOD�ILQRUD�IUXLWD��&Lz�DO�ILQH�GL�SHUPHWWHUH�GL�VXSHUDUH�TXHO�SHULRGR
GL�FULWLFLWj�UDSSUHVHQWDWR�GDL�ODYRUL�LQ�FRUVR�HQWUR�LO�SHULPHWUR�GHOO¶2VSHGDOH�

-� FKH� q� LQWHUHVVH� GHOO¶$]LHQGD� 2VSHGDOLHUD� 6�� &URFH� H� &DUOH� PDQWHQHUH� LQ
ORFD]LRQH�WUDQVLWRULD�SDUWH�GHOO¶DUHD�IHUURYLDULD�DO�ILQH�GL�GHVWLQDUOD�D�SDUFKHJJLR
DXWR�SHU�LO�SHUVRQDOH�GLSHQGHQWH�

-� FKH�OR�VFKHPD�GHO�FRQWUDWWR�FKH�VHJXH�q�VWDWR�DSSURYDWR�FRQ�GHOLEHUD]LRQH�GHOOD
*LXQWD�&RPXQDOH�GL�&XQHR�Q� ����� LQ�GDWD���� �� UHVD
LPPHGLDWDPHQWH�HVHJXLELOH�H�FRQ�SURYYHGLPHQWR�Q� LQ�GDWD
GHO�'LUHWWRUH�*HQHUDOH�GHOO¶�$]LHQGD�2VSHGDOLHUD�6DQWD�&URFH�H�&DUOH�GL�&XQHR

78772� &,2¶� 35(0(662� /(� 3$57,� &219(1*212� (� 67,38/$12
48$172�6(*8(�

$57,&2/2���±�35(0(66(�('�$//(*$7,
/H� SUHPHVVH� H� JOL� DOOHJDWL� IRUPDQR� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� GHO� SUHVHQWH
FRQWUDWWR�

$57����±�2**(772
&RQ�OD�VRWWRVFUL]LRQH�GHO�SUHVHQWH�FRQWUDWWR�LO�&RPXQH�GL�&XQHR�FRQFHGH�LQ�DIILWWR
WUDQVLWRULR� DOO¶$]LHQGD� 2VSHGDOLHUD� 6�� &URFH� H� &DUOH�� FKH� DFFHWWD�� VHFRQGR� OH
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SUHVFUL]LRQL� LQGLFDWH� QHL� VXFFHVVLYL� DUWLFROL� XQ¶DUHD� GL� PT�� ������ �PHWUL� TXDGUDWL
GXHPLODTXDWWURFHQWRYHQWL��FKH�FRQ�O¶HYROYHUVL�GHL�ODYRUL�H�GHOOH�HVLJHQ]H�GL�FDQWLHUH
SRWUj�HVVHUH�ORFDOL]]DWD�LQ�]RQH�GLYHUVH�GHOOR�VFDOR�PHUFL�HG�HVVHUH�ULGLPHQVLRQDWD
QHOO¶HVWHQVLRQH�� LGHQWLILFDWD� DO� 1�&�(�8�� GHO� &RPXQH� GL� &XQHR� DO� )RJOLR� ���
3DUWLFHOOD�����SDUWH��HYLGHQ]LDWD�VXOOD�SODQLPHWULD�FKH�VL�DOOHJD�DO�SUHVHQWH�FRQWUDWWR
SHU�IRUPDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
/H� SDUWL� FRPH� VRSUD� FRVWLWXLWH� GLFKLDUDQR� FKH� LO� SUHVHQWH� FRQWUDWWR� KD� QDWXUD
HVFOXVLYDPHQWH�WUDQVLWRULD��HVVHQGR�ILQDOL]]DWR�DG�XVR�SDUFKHJJLR�WHPSRUDQHR�
,O�FRQGXWWRUH�GLFKLDUD�GL�DYHU�HVDPLQDWR�O¶LPPRELOH�ORFDWR�H�GL�DYHUOR�WURYDWR�DGDWWR
DO�SURSULR�XVR�H�VL�REEOLJD�D�ULFRQVHJQDUOR�DOOD�VFDGHQ]D�QHOOH�PHGHVLPH�FRQGL]LRQL�

$57,&2/2���±�'85$7$�'(/�&2175$772
,O�SUHVHQWH�FRQWUDWWR�KD�LQL]LR�GDO���JLXJQR������H�GXUDWD��VWDQWH�O¶DPSLD�IDFROWj�GL
GLVGHWWD��ILQR�DO�PRPHQWR�GHOO¶XOWLPD]LRQH�GHL�ODYRUL�QHOO¶DUHD�LQWHUQD�GHOO¶RVSHGDOH
R�ILQR�DO�PRPHQWR�LQ�FXL�O¶HVWHQVLRQH�GHL�ODYRUL�GHO�PRYLFHQWUR�QRQ�FRQVHQWD�SL��OD
FRQFRPLWDQ]D�FRQ�LO�SDUFKHJJLR�RJJHWWR�GHO�FRQWUDWWR�
,O�FRQWUDWWR�SXz�HVVHUH�GLVGHWWDWR�GD�HQWUDPEH�OH�SDUWL�FRQ�XQ�SUHDYYLVR�VFULWWR�GL���
JLRUQL��VHQ]D�SDJDPHQWR�GL�DOFXQD�SHQDOH�

$57,&2/2���±�',9,(72�',�68%/2&$=,21(
(¶�IDWWR�HVSUHVVR�GLYLHWR�DO�FRQGXWWRUH�GL�FHGHUH�LO�SUHVHQWH�FRQWUDWWR��GL�VXEDIILWWDUH
R�GL�GDUH�LQ�FRPRGDWR��DQFKH�SDU]LDOPHQWH��O¶LPPRELOH�
/D�YLROD]LRQH�GL�XQR�TXDOXQTXH�GL�WDOL�GLYLHWL�SURGXUUj�³LSVR�LXUH´�LO�GLULWWR�LQ�FDSR
DO�ORFDWRUH�GL�ULVROYHUH�LO�SUHVHQWH�FRQWUDWWR�SHU�IDWWR�H�FROSD�GHO�FRQGXWWRUH�DL�VHQVL
GHJOL�DUWLFROL������������GHO�&RGLFH�&LYLOH�

$57,&2/2���±�'(67,1$=,21(�'¶862
/¶LPPRELOH� VL� LQWHQGH� GHVWLQDWR� HVFOXVLYDPHQWH� D� SDUFKHJJLR�� q� IDWWR� GLYLHWR� DO
FRQGXWWRUH� GL� PXWDUH�� DQFKH� VROR� WHPSRUDQHDPHQWH�� OD� GHVWLQD]LRQH� G¶XVR
GHOO¶LPPRELOH�� OD� YLROD]LRQH� GL� VLIIDWWR� REEOLJR� FRPSRUWHUj� OD� ULVROX]LRQH� GHO
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FRQWUDWWR�� DL� VHQVL� H� SHU� JOL� HIIHWWL� GHOO¶DUWLFROR� ����� GHO� &RGLFH� &LYLOH�� GLHWUR
FRPXQLFD]LRQH�IDWWD�SHUYHQLUH�DO�&RQGXWWRUH�D�PH]]R�GL�OHWWHUD�UDFFRPDQGDWD�$�5�
HQWUR����JLRUQL�GDOOD�YHULILFD�GHO�VXGGHWWR�LQDGHPSLPHQWR�FRQWUDWWXDOH�

$57,&2/2���±�&$121(
,O� FDQRQH� SHU� O¶DIILWWR� WUDQVLWRULR� q� FRQYHQXWR� LQ� ¼� ��������� �GLFHVL� HXUR
VHWWHPLODWUHFHQWRFLQTXDQWD��DO�VHPHVWUH��SURSRU]LRQDOPHQWH�DO�SHULRGR�GL�GXUDWD�GHO
FRQWUDWWR�HG�DOOD�GLPHQVLRQH�FKH�O¶DUHD�D�SDUFKHJJLR�YHUUj�DG�DVVXPHUH��FRVWLWXHQGR
EDVH����� O¶DWWXDOH�HVWHQVLRQH�GL�PT��������� ,O�SDJDPHQWR�GHO�FDQRQH�GRYUj�HVVHUH
HIIHWWXDWR�LQ�UDWH�WULPHVWUDOL�SRVWLFLSDWH�

$57,&2/2���±�2&&83$=,21(�',�)$772
$� VDQDWRULD� GHOO¶RFFXSD]LRQH� GL� IDWWR� LQWHUYHQXWD� VXOO¶DUHD� LQ� TXHVWLRQH�
GLPHQVLRQDWD� SHU� PT�� ������ GDO� �� JLXJQR� ����� �FHVVD]LRQH� GHO� FRQWUDWWR
LQWHUFRUUHQWH� FRQ� 5�)�,�� 6�S�$��� DG� RJJL�� O¶� $]LHQGD� 2VSHGDOLHUD� 6DQWD� &URFH� H
&DUOH� GL� &XQHR� FRUULVSRQGH� DO� FRPXQH� XQ� ULPERUVR� IRUIHWDULR� GL
HXURBBBBBBBBBBBBBBBBBBBBBB

$57,&2/2���±�'(326,72�&$8=,21$/(
$� JDUDQ]LD� GHO� UHJRODUH� H� WHPSHVWLYR� SDJDPHQWR� GHL� FRUULVSHWWLYL� � H� GHOO¶HVDWWR
DGHPSLPHQWR�GL�WXWWH�OH�REEOLJD]LRQL�DVVXQWH��LO�FRQGXWWRUH�VL�REEOLJD�D�FRVWLWXLUH�XQ
GHSRVLWR�FDX]LRQDOH�GL�¼�����������FLQTXHPLOD��LQ�IRUPD�ILGHMXVVRULD�

$57,&2/2���±�2%%/,*+,�'(/�&21'87725(
,O� FRQGXWWRUH� VL� REEOLJD� D� SURYYHGHUH� D� SURSULH� FXUH�� VSHVH� H� UHVSRQVDELOLWj�� DOOD
FXVWRGLD��SXOL]LD�H�PDQXWHQ]LRQH�RUGLQDULD�GHOO¶DUHD�DVVXQWD�LQ�DIILWWR�H�D�UHFLQWDUOD
RQGH�LPSHGLUH�O¶DFFHVVR�DG�HVWUDQHL�

$57,&2/2����±�5(63216$%,/,7$¶
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,O�FRQGXWWRUH�HVFOXGH�RJQL�UHVSRQVDELOLWj�D�FDULFR�GHO�ORFDWRUH�SHU�GDQQL�DUUHFDWL�DJOL
DXWRPH]]L� GHL� GLSHQGHQWL� RVSHGDOLHUL� SDUFKHJJLDWL� R� WUDQVLWDQWL� OXQJR� O¶DUHD� GHOOR
VFDOR�PHUFL�

$57,&2/2����±�266(59$1=$�',�/(**,�(�5(*2/$0(17,
,O� FRQGXWWRUH� VL� REEOLJD� DG� RVVHUYDUH� WXWWH� OH� OHJJL� HG� L� UHJRODPHQWL� GLVFLSOLQDQWL
O¶HVHUFL]LR� GHOOH� DWWLYLWj� SHU� OH� TXDOL� q� VWDWR� ORFDWR� O¶LPPRELOH�� QRQFKp� RJQL
GLVSRVL]LRQH� LQ�YLJRUH�SHU� OD� VLFXUH]]D�� OD�SUHYHQ]LRQH�GDQQL�� LQIRUWXQL�� LQFHQGL� H
TXDQW¶DOWUR�

$57,&2/2����±�5,19,2�',6326,=,21,�/(*,6/$7,9(
3HU�TXDQWR�QRQ�q�SUHYLVWR�QHO�SUHVHQWH�FRQWUDWWR�OH�SDUWL�FRQWUDHQWL�IDQQR�HVSUHVVR
ULQYLR�DOOH�GLVSRVL]LRQL�GHO�&RGLFH�&LYLOH�H�DOOH�QRUPH�YLJHQWL�LQ�PDWHULD�

$57,&2/2�������$8725,==$=,21(�$/�75$77$0(172�'(,�'$7,
/¶$]LHQGD� 2VSHGDOLHUD� 6�� &URFH� H� &DUOH� DXWRUL]]D� LO� &RPXQH� GL� &XQHR� DO
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