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3UHPHVVR�FKH�OD�/HJJH����GLFHPEUH�������Q�������/HJJH�)LQDQ]LDULD��������KD�GDWR�OD�SRVVLELOLWjGL� XQD� UHYLVLRQH� GHO� FODVVDPHQWR� FDWDVWDOH�� D� VHJXLWR� GL� ULFKLHVWD� GD� SDUWH� GHL� &RPXQL�� SHU� JOLLPPRELOL�� SHU� L� TXDOL�� D� VHJXLWR� GL� LQWHUYHQWR� HGLOL]LR�� O¶HIIHWWLYD� FRQVLVWHQ]D� GHOO¶XQLWjLPPRELOLDUH�QRQ�FRUULVSRQGD�D�TXHOOD�DJOL�DWWL�GHOO¶$JHQ]LD�GHO�7HUULWRULR�
&RQVLGHUDWR�FKH�WDOH�DWWLYLWj�SRUWD�DG�XQD�ERQLILFD�GHOOH�EDQFKH�GDWL�FDWDVWDOL�H�FRPXQDOL�FRQ�XQFRQVHJXHQWH�LQFUHPHQWR�GHO�JHWWLWR�GHOO¶LPSRVWD�FRPXQDOH�VXJOL�LPPRELOL�LPPHGLDWR�H�IXWXUR�
9LVWR� LO� SURJHWWR�� GHWWDJOLDWDPHQWH� GHVFULWWR� QHOO¶DOOHJDWR� ³$´� FKH� IRUPD� SDUWH� LQWHJUDQWH� HVRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH��GL�YHULILFD�DL�ILQL�GHOO
LPSRVWD�FRPXQDOH�VXJOL�LPPRELOLGHL� FODVVDPHQWL� FDWDVWDOL�$�� H�$�� QRQFKp� GL� FRQWUROOR� GHOO
DOLTXRWD� SDJDWD� GDJOL� DOORJJL� VILWWL�SURJHWWR�FKH�VL�FROORFD�QHOOD�ILQDOLWj�GL�SURJUDPPD�GHO�6HWWRUH�7ULEXWL�FRQWHQXWH�QHOOD�5HOD]LRQHSUHYLVLRQDOH�H�SURJUDPPDWLFD�����������
3UHVR�DWWR�FKH�O
8IILFLR�,&,�GHO�6HWWRUH�7ULEXWL�GHO�&RPXQH�GL�&XQHR�VYROJH�LQ�HFRQRPLD�O
DWWLYLWjRUGLQDULD�GL�DFFHUWDPHQWR�GHOO
,PSRVWD�&RPXQDOH�VXJOL�,PPRELOL�
&RQVLGHUDWH� OH� VFDUVH� ULVRUVH� XPDQH� DVVHJQDWH� DO� 6HWWRUH� 7ULEXWL� SHU� OD� JHVWLRQH� GHOO¶,PSRVWD&RPXQDOH�VXJOL�,PPRELOL��WDQWR�GD�WURYDUVL�QHOO
LPSRVVLELOLWj�GL�DIIURQWDUH�RSHUD]LRQL�DFFHUWDWLYHD WDSSHWR�FRPH�ULFKLHVWR�GDOOD�IDWWLVSHFLH�LPSRQLELOH�LQ�HVDPH�
&RQVLGHUDWR� FKH� SHU� OR� VYROJLPHQWR� GHOO¶DWWLYLWj� SUHYLVWD� QHO� SURJHWWR� q� QHFHVVDULD� XQD� ILJXUDSURIHVVLRQDOH�LQ�SRVVHVVR�GHO�WLWROR�GL�VWXGLR�GL�*HRPHWUD�
'DWR�DWWR�FKH�LO�SURJHWWR�SXz�HVVHUH�DUWLFRODWR�QHOOH�VHJXHQWL�DWWLYLWj�

D�� (VWUDSROD]LRQH� GHOOH� XQLWj� LPPRELOLDUL� FRQ� FODVVLILFD]LRQH� FDWDVWDOH� LQ� $�� H� $�� HGLQGLYLGXD]LRQH�GHL�UHODWLYL�SURSULHWDUL�R�GHL�VRJJHWWL�WLWRODUL�GL�GLULWWL�UHDOL�VXJOL�VWHVVL�
E�� ,QYLR� GL� XQD� FRPXQLFD]LRQH� WUDPLWH� OD� TXDOH� VL� LQYLWDQR� L� VRJJHWWL� VRSUD� LGHQWLILFDWL� DYHULILFDUH�OD�FRHUHQ]D�WUD�OD�VLWXD]LRQH�GL�IDWWR�HG�LO�UHODWLYR�FODVVDPHQWR�FDWDVWDOH�DQFKH�DVHJXLWR�GL�LQWHUYHQXWH�YDULD]LRQL�HGLOL]LH�
F�� 9HULILFD�GHOOH�ULVSRVWH�RWWHQXWH�FRQ�FRQVHJXHQWH�DQDOLVL�GHJOL�DWWL�GL�DJJLRUQDPHQWR�IRUQLWLGDL�SURSULHWDUL�R�GDL�WLWRODUL�GL�GLULWWL�UHDOL�VXJOL�LPPRELOL�
G�� &RQWHVWXDOH� YHULILFD� GHOOR� VWDWR� GL� XVR� GHOO
LPPRELOH� DL� ILQL� GHOOD� FRUUHWWD� DSSOLFD]LRQHGHOO
DOLTXRWD�G
LPSRVWD�VXJOL�DOORJJL�QRQ�ORFDWL�
H�� $FFHUWDPHQWR� GHOOD�PDJJLRUH� LPSRVWD� GRYXWD� D� VHJXLWR� GHO� QXRYR� FODVVDPHQWR� FDWDVWDOHDWWULEXLWR�
I�� ,Q� FDVR� GL�PDQFDWD� ULVSRVWD� QRWLILFD� GHOO¶HOHQFR� GHL� QRPLQDWLYL� DOOD� FRPSHWHQWH�$JHQ]LDGHO�7HUULWRULR�

9LVWR�LO�5HJRODPHQWR�&RPXQDOH�GHOOH�(QWUDWH�3DWULPRQLDOL�H�7ULEXWDULH�
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9LVWR�O¶DUW�����GHO�'�/JV�����GHO����$JRVWR������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH5DJLRQHULD�'U��&DUOR�7LUHOOL�IRUPXODWR�DL�VHQVL�GHOO¶DUW�����GHO�'�/JV�����GHO����$JRVWR������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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� � GL�DSSURYDUH��SHU�L�PRWLYL�ULFKLDPDWL�LQ�SUHPHVVD��LO�SURJHWWR�GL�UHFXSHUR�HYDVLRQH�,�&�,��VXJOLLPPRELOL� FRQ� FODVVDPHQWR� FDWDVWDOH� $�� H� $�� H� DOORJJL� VILWWL�� QHL� FRQWHQXWL� SURSUL� LQGLFDWLQHOO¶DOOHJDWR�SURVSHWWR�D�IRUPDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�VRWWR�OD�OHWWHUD�³$´�
� � GL�SURFHGHUH�DOO¶DVVXQ]LRQH��SHU�XQ�SHULRGL�GL�DQQL����GL�XQD�SHUVRQD�D�WHPSR�GHWHUPLQDWR�FRQWLWROR�GL�VWXGLR�GL�*HRPHWUD�
� � GL� GDUH� DWWR� FKH� LO� 5HVSRQVDELOH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� LO� 'LULJHQWH� GHO� 6HWWRUH� GL5DJLRQHULD�*HQHUDOH�FRQ�LQFDULFR�D�VFDYDOFR�SHU�LO�6HWWRUH�7ULEXWL�±�'RWW��&DUOR�7LUHOOL�
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9LVWR�O¶DUW������GHO�'�/JV����$JRVWR�������Q������
5LFRQRVFLXWD� O¶XUJHQ]D�� VWDQWH� OD� QHFHVVLWj� GL� DVVLFXUDUH� FRQWLQXLWj� GL� JHVWLRQH� DOO¶DWWLYLWj� GHO6HWWRUH�7ULEXWL�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH
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'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


