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3UHPHVVR�FKH�
� LO &RPXQH GL &XQHR�KD�SUHGLVSRVWR��WUDPLWH�O¶DIILGDPHQWR�DG�XQ�UDJJUXSSDPHQWR�WHPSRUDQHR�GL

SURIHVVLRQLVWL�� XQ� 3LDQR� *HQHUDOH� H� GL� &RRUGLQDPHQWR� UHODWLYR� DOO¶DWWXD]LRQH� GHOO¶LQWHUYHQWR
³9DORUL]]D]LRQH� H� GLIHVD� GHJOL� DPELWL� IOXYLDOL� GHO� *HVVR� H� GHOOR� 6WXUD´� GHO� 358667� � ³,O
3LHPRQWH�PHULGLRQDOH´�

� WDOH�3LDQR�q�VWDWR�DSSURYDWR�FRQ�SURSULD�GHOLEHUD]LRQH�Q������GHO���GLFHPEUH������
� O¶$PPLQLVWUD]LRQH�&RPXQDOH�KD�SURFHGXWR� DOOD� SURJHWWD]LRQH� GL� XQD� SULPD� VHULH� GL� LQWHUYHQWL

FRPSUHVL� QHO� 3LDQR� *HQHUDOH� H� GL� &RRUGLQDPHQWR� UHODWLYR� DOO¶DWWXD]LRQH� GHOO¶LQWHUYHQWR
³9DORUL]]D]LRQH� H� GLIHVD� GHJOL� DPELWL� IOXYLDOL� GHO� *HVVR� H� GHOOR� 6WXUD´� GHO� 358667� � ³,O
3LHPRQWH� PHULGLRQDOH´� H� FKH� KD� DIILGDWR�� FRQ� SURSULD� GHOLEHUD]LRQH� Q�� ��� GHO� ����������
O¶LQFDULFR�GHOOD�SURJHWWD]LRQH�SUHOLPLQDUH��GHILQLWLYD�HG�HVHFXWLYD�DOO¶DUFK��/XLVD�$UUz�HG�DOO¶,QJ�
)UDQFHVFR� &URVHWWR� GL� &XQHR� GL� XQ� SULPR� LQWHUYHQWR� SHU� O¶LPSRUWR� FRPSOHVVLYR� GL� (XUR
���
�������

� OD 3URYLQFLD� GL�&XQHR�� FDSRILOD� GHO� 358667� ³3LHPRQWH�0HULGLRQDOH´�� FRQ� QRWD� SHUYHQXWD� LQ
GDWD� ������������ KD� FRPXQLFDWR� O¶DVVHJQD]LRQH� DO�&RPXQH� GL�&XQHR� GL� XQD� SULPD� WUDQFKH� GL
ILQDQ]LDPHQWL�GL�ODYRUL�SHU�O¶LPSRUWR�GL�(XUR����
�������

� FRQ SURSULD� 'HOLEHUD]LRQH� Q�� ���� GHO� ����������� q� VWDWR� DSSURYDWR� LO� SURJHWWR� HVHFXWLYR� GHL
ODYRUL�GL�FXL�WUDWWDVL�

� LO 6HWWRUH� $PELHQWH� H� 0RELOLWj�� YLVWR� OH� QXPHURVH� DOWUH� LQFRPEHQ]H�� QRQ� q� LQ� JUDGR� GL
SURYYHGHUH� GLUHWWDPHQWH� DOOD� 'LUH]LRQH� /DYRUL� H� FRRUGLQDPHQWR� SHU� OD� VLFXUH]]D� LQ� IDVH� GL
HVHFX]LRQH�

� DL VHQVL GHOO¶DUW�� ��� GHO� 5HJRODPHQWR� SHU� O¶RUGLQDPHQWR� GHJOL� XIILFL� H� GHL� VHUYL]L� q� SRVVLELOH
LQGLYLGXDUH� XQ� FROODERUDWRUH� HVWHUQR�� FRQ� FRQYHQ]LRQH� D� WHUPLQH�� DG� DOWR� FRQWHQXWR� GL
SURIHVVLRQDOLWj� SHU� LO� FRQVHJXLPHQWR� GL� VSHFLILFL� RELHWWLYL� SUHGHWHUPLQDWL� TXDQGR� OH� ULVRUVH
LQWHUQH�QRQ�SRVVRQR�IDU�IURQWH�DOOH�DWWLYLWj�FRQQHVVH�DO�UDJJLXQJLPHQWR�GHJOL�RELHWWLYL�JHVWLRQDOL�

3UHVR�DWWR�FKH��D�WDOH�ULJXDUGR��VRQR�VWDWL�FRQVHJXHQWHPHQWH�LQWHUSHOODWL�O¶$UFK��/XLVD�$UUz�H�O¶,QJ�
)UDQFHVFR� &URVHWWR� �� OLEHUL� SURIHVVLRQLVWL� FRQ� VWXGLR� LQ� &XQHR�� JLj� LQFDULFDWL� GHOOD� SURJHWWD]LRQH
GHOO¶LQWHUYHQWR��L�TXDOL�VL�VRQR�GLFKLDUDWL�GLVSRQLELOL�DOO
HVSOHWDPHQWR�GHOO¶LQFDULFR�GL�'LUH]LRQH�GHO
/DYRUL�H�FRRUGLQDPHQWR�SHU�OD�VLFXUH]]D�LQ�IDVH�GL�HVHFX]LRQH�GHOO¶LQWHUYHQWR�GL�³9DORUL]]D]LRQH�H
GLIHVD� GHJOL� DPELWL� IOXYLDOL� GHO� *HVVR� H� GHOOR� 6WXUD� ±� 3ULPL� LQWHUYHQWL´�� SHU� O¶LPSRUWR� GL� (XUR
��
���������,�9�$��H�&�1�3�$�,�$��FRPSUHVL�
5LWHQXWR� FKH� q� VWDWD� SUHGLVSRVWD� DSSRVLWD� &RQYHQ]LRQH� UHJRODQWH� L� UDSSRUWL� WUD� OD� &LYLFD
$PPLQLVWUD]LRQH�H�O¶$UFK��/XLVD�$UUz�H�O¶,QJ��)UDQFHVFR�&URVHWWR��ILUPDWD�LQ�VHJQR�GL�DFFHWWD]LRQH�
&RQVLGHUDWR�FKH�OD�FRPSHWHQ]D�LQ�RUGLQH�DOOH�SUHFLWDWH�FROODERUD]LRQL�VSHWWD�DOOD�*LXQWD�&RPXQDOH�
9LVWR�O
DUW�����GHO�5HJRODPHQWR�SHU�O
$PPLQLVWUD]LRQH�GHO�SDWULPRQLR�H�SHU�OD�&RQWDELOLWj�*HQHUDOH
GHOOR�6WDWR��DSSURYDWR�FRQ�5HJLR�'HFUHWR�����������Q������



�

9LVWL�JOL�DUWW�����H��������FRPPD��GHO�YLJHQWH�5HJRODPHQWR�SHU�OD�GLVFLSOLQD�GHL�FRQWUDWWL�
9LVWD� OD� 'HOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� Q�� ��� GHO� ��� IHEEUDLR� ����� GL� DSSURYD]LRQH� GHO
%LODQFLR�GL�3UHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O¶DQQR������
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR� FRQ� GHOLEHUD]LRQH� FRQVLOLDUH� Q�� ���� GHO� ����������� HG� HQWUDWR� LQ� YLJRUH� LO� ��� IHEEUDLR
�����
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�)XQ]LQDULR�5HVSRQVDELOH�GHO�6HWWRUH
$PELHQWH� H�0RELOLWj�� ,QJ�� /XFD� *$87(52�� DOOD� UHJRODULWj� FRQWDELOH� � GHO� 'LULJHQWH� GHO� 6HWWRUH
5DJLRQHULD�*HQHUDOH�'U��&DUOR��7,5(//,��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q�
����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH

'(/,%(5$
��� GL DIILGDUH��SHU�OH�PRWLYD]LRQL�HVSUHVVH�LQ�SUHPHVVD��DO�'RWW��$UFK��/XLVD�$552¶��FRQ�VWXGLR�LQ

&XQHR��3LD]]D�(XURSD�����3�,9$�������������H�'RWW��,QJ��)UDQFHVFR�&526(772��FRQ�VWXGLR
LQ� &XQHR�� 3LD]]D� *DOLPEHUWL� Q�� �� �3�� ,9$� ������������� O¶LQFDULFR� SURIHVVLRQDOH� SHU� OD
'LUH]LRQH� /DYRUL� H� FRRUGLQDPHQWR� SHU� OD� VLFXUH]]D� LQ� IDVH� GL� HVHFX]LRQH� GHOO¶LQWHUYHQWR� GL
³9DORUL]]D]LRQH�H�GLIHVD�GHJOL� DPELWL� IOXYLDOL� GHO�*HVVR� H�GHOOR�6WXUD�±�3ULPL� LQWHUYHQWL´�� SHU
O¶LPSRUWR� GL� (XUR� ������������ ,�9�$�� H� &�1�3�$�,�$�� FRPSUHVL�� VHFRQGR� TXDQWR� VWDELOLWR� LQ
&RQYHQ]LRQH�

��� GL GDUH�DWWR�FKH�O¶LPSRUWR�GL�(XUR������������q�LPSHJQDWR�DO�7LW�� ,,��)]������6HUY������ ,QW�����
&DSLWROR���������³5LSULVWLQR�LGURJHRORJLFR�6WXUD��*HVVR�H�*UDQD´�GHO�%LODQFLR������RUD�D�5�3�
GHO�%LODQFLR�������FHQWUR�GL�FRVWR��������FRG��LPS���������������

��� GL GDUH DWWR� FKH� LO� FRPSHQVR� YHUUj� OLTXLGDWR� DG� DYYHQXWD� SUHVHQWD]LRQH� GL� UHJRODUH� SDUFHOOD�
UHGDWWD�LQ�EDVH�DOOH�YLJHQWL�WDULIIH�SURIHVVLRQDOL�GL�FDWHJRULD��DXWRUL]]DQGR�LO�UHODWLYR�SDJDPHQWR
FRQ�DWWHVWD]LRQH�GHO�5HVSRQVDELOH�GHO�6HWWRUH�FRPSHWHQWH�DL�VHQVL�GHJOL�DUWW�����H����GHO�YLJHQWH
5HJRODPHQWR�GL�&RQWDELOLWj��QHL�OLPLWL�GHOO¶LPSRUWR�LPSHJQDWR��GDQGR�DWWR�FKH�SRWUDQQR�HVVHUH
FRQFHVVL�DFFRQWL�H�FKH�L�SDJDPHQWL�DYYHUUDQQR�HQWUR����JLRUQL�GDOOD�SUHVHQWD]LRQH�GHOOH�IDWWXUH�

��� GL GDUH DWWR� FKH�� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR�� q� LO� )XQ]LRQDULR
7HFQLFR�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj�,QJ��/XFD�*DXWHUR�


