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3UHPHVVR�FKH�
� OD /HJJH����PDU]R�������Q�����H�V�P�L��GLVFLSOLQD�O¶DVVHJQD]LRQH�LQ�ORFD]LRQH�GHJOL�DOORJJL�GL(GLOL]LD�5HVLGHQ]LDOH�3XEEOLFD�±�(�5�3��±�H�SUHYHGH��QHO�FRQWHPSR��OD�SRVVLELOLWj�SHU�L�&RPXQLGL� DVVHJQDUH� JOL� DOORJJL� FKH� VL� UHQGRQR� GLVSRQLELOL� VX� EDVH� DQQXD�� DQFKH� DO� GL� IXRUL� GHOOHJUDGXDWRULH� GL� FXL� DOO¶DUW�� ���� SHU� IDU� IURQWH� D� VSHFLILFKH� H� GRFXPHQWDWH� VLWXD]LRQL� GL� QXFOHLIDPLOLDUL�FKH�VL�WURYLQR�LQ�FRQGL]LRQL�GL�³HPHUJHQ]D�DELWDWLYD´�
� OD WLWRODULWj�GHO�SURYYHGLPHQWR�GL�DVVHJQD]LRQH�q�SHU�LQWHUR�LQ�FDSR�DO�&RPXQH�FKH�HIIHWWXD�OHDVVHJQD]LRQL�DL�QXFOHL�IDPLOLDUL�LQ�HPHUJHQ]D�DELWDWLYD�VXOOD�EDVH�GL�XQ�HOHQFR�SHULRGLFDPHQWHDJJLRUQDWR�GDJOL�RSHUDWRUL�VRFLDOL�GHO�&RQVRU]LR�6RFLR�$VVLVWHQ]LDOH�GHO�&XQHHVH�H�WUDVPHVVRDO�&RPXQH�GL�&XQHR�
� QHO�FRUVR�GHJOL�XOWLPL�DQQL�VL�q�DQGDWD�DIIHUPDQGR�XQD�SUDVVL�GL�ODYRUR�FKH�SUHYHGHYD�LQFRQWULSHULRGLFL� WUD� RSHUDWRUL� GHO�&RQVRU]LR� H� IXQ]LRQDUL� GHO�&RPXQH� ILQDOL]]DWD� DG� HIIHWWXDUH� XQDSURJUDPPD]LRQH� GL� PHGLR� WHUPLQH� VXOOD� EDVH� GHOOH� GLVSRQLELOLWj� FHUWH� R� SUHVXPLELOL� GHJOLDOORJJL�
� HQWUDPEL JOL�(QWL�ULWHQJRQR�XWLOH�VWDELOLUH�GHOOH�OLQHH�JXLGD�FRQ�OH�TXDOL�GRWDUH�JOL�RSHUDWRUL�GLXQR�VWUXPHQWR�LQWHUSUHWDWLYR�GHOOD�QRUPDWLYD�YLJHQWH�DWWR�D�GHILQLUH�FRQ�PDJJLRUH�SXQWXDOLWjOH�VLWXD]LRQL�GL�HPHUJHQ]D�DELWDWLYD�GD�LQVHULUH�QHOO¶HOHQFR�SUHGLVSRVWR�GDO�&6$&�

5LOHYDWR�FKH�OH�FRQGL]LRQL�VRFLDOL�TXDOLILFDELOL�FRPH�³HPHUJHQ]D�DELWDWLYD´��ULVXOWDQR�HVVHUH�
-� GRPLFLOLR�LQ�DOORJJL�LPSURSUL�H�SURYYLVRUL�
-� SHUVRQH�SULYH�GL�VLVWHPD]LRQH�DELWDWLYD�
-� VRJJHWWL�D�VIUDWWL�HVHFXWLYL�
5LOHYDWR��DOWUHVu��FKH�LO�WHVWR�GHO�SURWRFROOR�G¶LQWHVD�±�DOOHJDWR�TXDOH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOHGHO� SUHVHQWH� SURYYHGLPHQWR� ±� q� VWDWR� FRQFRUGDWR� FRQ� JOL� RSHUDWRUL� GHO� &RQVRU]LR� 6RFLR$VVLVWHQ]LDOH�GHO�&XQHHVH�
9LVWL�O¶DUWLFROR����GHO�7HVWR�8QLFR����DJRVWR�������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 6RFLR(GXFDWLYR�'U��5HQDWR�3HUX]]L��HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO�7��8�����DJRVWR�������Q������
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��� GL� DSSURYDUH� LO� 3URWRFROOR� G¶,QWHVD� SHU� O¶DVVHJQD]LRQH� LQ� HPHUJHQ]D� DELWDWLYD� GL� DOORJJL� GL(GLOL]LD�5HVLGHQ]LDOH�3XEEOLFD�GD�VWLSXODUH�FRQ�LO�&RQVRU]LR�6RFLR�$VVLVWHQ]LDOH�GHO�&XQHHVHQHO�WHVWR�DOOHJDWR�DOOD�SUHVHQWH�GHOLEHUD]LRQH�TXDOH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
��� GL� LQFDULFDUH� DL� ILQL� GHOOD� HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� LO� IXQ]LRQDULRDPPLQLVWUDWLYR�2VYDOGR�0LODQHVLR�


