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3UHPHVVR�FKH�
� LO VHUYL]LR� 3DWULPRQLR� KD� ULFKLHVWR� OD� UHGD]LRQH� GL� WLSR� GL� IUD]LRQDPHQWR�� WLSR� PDSSDOH� H

SUDWLFD� '2&)$� �IRJOLR� ���PDSSDOL� ���� ±� ����� IRJOLR� ����PDSSDOL� ��� ±� ����� DO� ILQH� GHOOD
VWLSXOD�GHOO¶DWWR�QRWDULOH�GL�FHVVLRQH�GHJOL�LPPRELOL�VLWL�LQ�&XQHR��FDVFLQD�6DQ�*LDFRPR�H�YLD
5LVWDJQL�

� D WDOH SURSRVLWR��q�VWDWR�FRQWDWWDWR�LO�JHRP��5RVLWD�*+,2��OLEHUR�SURIHVVLRQLVWD�FRQ�VWXGLR�LQ
'URQHUR�� OD� TXDOH� VL� q� GLFKLDUDWD� GLVSRQLELOH� DG� HIIHWWXDUH� WDOH� SUHVWD]LRQH� SURIHVVLRQDOH
PHGLDQWH� FRPSDUWHFLSD]LRQH� DOOD� SUDWLFD� GL� ULOLHYR� FRQ� L� WHFQLFL� GHO� VHWWRUH� *HVWLRQH� GHO
7HUULWRULR��SHU�O¶LPSRUWR�SUHVXQWR�GL�¼���������� ��,�9�$��H�FDVVD�JHRPHWUL����FRPSUHVH�

� DL VHQVL GHOO¶DUW�����GHO�5HJRODPHQWR�SHU�O¶RUGLQDPHQWR�GHJOL�XIILFL�H�GHL�VHUYL]L��q�SRVVLELOH
LQGLYLGXDUH� XQ� FROODERUDWRUH� HVWHUQR�� FRQ� FRQYHQ]LRQH� D� WHUPLQH�� DG� DOWR� FRQWHQXWR� GL
SURIHVVLRQDOLWj� SHU� LO� FRQVHJXLPHQWR� GL� VSHFLILFL� RELHWWLYL� SUHGHWHUPLQDWL� TXDQGR� OH� ULVRUVH
LQWHUQH� QRQ� SRVVRQR� IDU� IURQWH� DOOH� DWWLYLWj� FRQQHVVH� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL
JHVWLRQDOL�

� OD FRPSHWHQ]D�LQ�RUGLQH�DOOH�SUHFLWDWH�FROODERUD]LRQL�VSHWWD�DOOD�*LXQWD�&RPXQDOH�
� O¶LQFDULFR GL FXL� WUDWWDVL� YLHQH� FRQIHULWR� DL� VHQVL� GHOOD� OHJJH� Q�� ������� H� VXFFHVVLYH

PRGLILFD]LRQL� H�� SHUWDQWR�� QRQ� q� VRWWRSRVWR� DL� OLPLWL� GL� FXL� DO� FRPPD� ��� GHOOD� OHJJH� ��
GLFHPEUH�������Q������

9LVWR�O
DUW������GHO�7�8���������������Q�����
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�3UHYLVLRQH������
9LVWD� OD� GHOLEHUD]LRQH� GHOOD� *LXQWD� &RPXQDOH� Q���� GHO� ����������� GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH������
9LVWR�O¶DUW�����GHOOR�6WDWXWR�&RPXQDOH�
9LVWR�O
DUW������GHO�'HFUHWR�/HJLVODWLYR������������Q������
9LVWR�O¶DUW�����GHO�7�8�������������Q������
$FTXLVLWL�L�SDUHUL�IDYRUHYROL�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*HVWLRQH�GHO
7HUULWRULR��,QJ��/XFLDQR�021$&2��DOOD�UHJRODULWj�FRQWDELOH�GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD
*HQHUDOH�'U��&DUOR�7,5(//,��HVSUHVVL�DL�VHQVL�GHOO
DUW�����GHO�7�8�������������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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��� GL DIILGDUH� DO� JHRP�� 5RVLWD� *+,2�� OLEHUR� SURIHVVLRQLVWD� FRQ� VWXGLR� LQ� 'URQHUR�� 9LD� ,9
1RYHPEUH�Q����� �S�� LYD�������������F�I��*+,�567���%���'���6�� O
LQFDULFR�SURIHVVLRQDOH
SHU�OD�UHGD]LRQH�SUDWLFKH�FDWDVWDOL�SHU�YHQGLWD�LPPRELOL�VLWL�LQ�&XQHR��FDVFLQD�6DQ�*LDFRPR�H
9LD�5LVWDJQL�SHU�O¶LPSRUWR�GL�¼���������� ��,�9�$��H�&DVVD����FRPSUHVH�

��� GL LPSHJQDUH� OD� VRPPD� GL� ¼�� �������� � DO� 7LW� ,,��� )]�� ���� 6HUY�� ���� ,QW�� ����&DS�� �������
�,QFDULFKL�SURJHWWXDOL��VHUYL]LR�DPPLQLVWUDWLYR�HG�RIILFLQD�±�6HWWRUH�7HFQLFR´��FHQWUR�GL�FRVWR
�������GHO�%LODQFLR�GL�3UHYLVLRQH�������FKH�SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj��FRG��LPS��Q�
�����������

��� GL GDUH�DWWR�FKH� LO� FRPSHQVR�YHUUj� OLTXLGDWR�DG�DYYHQXWD�SUHVHQWD]LRQH�GL� UHJRODUH�SDUFHOOD�
DXWRUL]]DQGR� LO� UHODWLYR� SDJDPHQWR� D� ��� JLRUQL� FRQ� DWWHVWD]LRQH� GHO� 'LULJHQWH� GHO� VHWWRUH
*HVWLRQH�GHO�7HUULWRULR�DL�VHQVL�GHJOL�DUWW�����H����GHO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj��QHL
OLPLWL�GHOO¶LPSRUWR�LPSHJQDWR��GDQGR�DWWR�FKH�SRWUDQQR�HVVHUH�FRQFHVVL�DFFRQWL�

��� GL GDUH DWWR�FKH�UHVSRQVDELOH�GHOO
HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LO�GLULJHQWH�WHFQLFR
GHO�VHWWRUH�*HVWLRQH�GHO�7HUULWRULR�,QJ��/XFLDQR�021$&2�
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9LVWR�O
DUW����������FRPPD��GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�
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'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


