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3UHPHVVR�FKH�TXHVWR�&ROOHJLR��LQ�VHGXWD�GHO����QRYHPEUH�������KD�DSSURYDWR�OD�GHOLEHUD]LRQH�Q�
����DYHQWH�DG�RJJHWWR��´3URWRFROOR�GL�DFFRUGR�WUD�OD�5HJLRQH�3LHPRQWH�H�LO�&RPXQH�GL�&XQHR�SHU
O¶DWWXD]LRQH�GHO�SULPR�SURJUDPPD�DQQXDOH�GL�DWWXD]LRQH�GHO�SLDQR�QD]LRQDOH�VLFXUH]]D�VWUDGDOH�±
DSSURYD]LRQH�HG�DXWRUL]]D]LRQH�DOOD�ILUPD´�
5LOHYDWR�FKH�DO�ILQH�GL�GDUH�DWWXD]LRQH�DO����3ULPR�3URJUDPPD�$QQXDOH�GL�DWWXD]LRQH�GHO�3LDQR
1D]LRQDOH�GL�6LFXUH]]D�6WUDGDOH�OD�'LUH]LRQH�7UDVSRUWL�GHOOD�5HJLRQH�3LHPRQWH�KD�LQGHWWR�SHU� LO
���PDU]R�������XQD�ULXQLRQH�QHO�FRUVR�GHOOD�TXDOH�q�VWDWD�GHILQLWD�OD�&RQYHQ]LRQH�SHU�O¶DWWXD]LRQH
GHJOL�LQWHUYHQWL�SUHYLVWL�QHO�3URWRFROOR�GL�$FFRUGR��GHO����RWWREUH������
5LOHYDWR�LQROWUH�FKH�OD�FRQYHQ]LRQH�GL�FXL�WUDWWDVL��ILUPDWD�SHU�FRQWR�GHOOD�5HJLRQH�3LHPRQWH�GDO
5HVSRQVDELOH� GHO� 6HWWRUH� 3LDQLILFD]LRQH� GHL� 7UDVSRUWL� H� SHU� FRQWR� GHO� &RPXQH� GL� &XQHR� GDO
'LULJHQWH� GHO� 6HWWRUH� 3ROL]LD� /RFDOH� H� $WWLYLWj� SURGXWWLYH� DXWRUL]]DWR� DOOD� VWLSXOD� GDO� 'HFUHWR
/HJLVODWLYR�����GHO����DJRVWR�������KD� VWDELOLWR�JOL� LQWHUYHQWL� UHODWLYL�DOOD�SURJHWWD]LRQH�HG� DOOD
UHDOL]]D]LRQH� GHJOL� LQWHUYHQWL� GL� DGHJXDPHQWR� GHOOD� VHJQDOHWLFD� GL� FRQWLQXLWj� GL� SHUFRUVR� QHJOL
DWWUDYHUVDPHQWL�XUEDQL�GHOOD�6�5������FRVu�FRPH�LQGLYLGXDWL�VLD�SHU�OD�IDWWLVSHFLH�VLD�SHU�L�WHUPLQL
GL� HVHFX]LRQH� QHOO¶DOOHJDWR� �$�� DOOD� FRQYHQ]LRQH� VWHVVD� � ROWUH� D� ULEDGLUH� OD� QHFHVVLWj� FKH� LO
&RPXQH� GL� &XQHR� GRYUj� DSSURYDUH� LO� ³3LDQR� &RPXQDOH� SHU� OD� VLFXUH]]D� VWUDGDOH´� HQWUR� LO� ��
QRYHPEUH������QHO�ULVSHWWR�GHOOH�OLQHH�JXLGD�GHO�0LQLVWHUR�GHL�/DYRUL�3XEEOLFL�H�VXOOD�EDVH�GHOOH
LQGLFD]LRQL�UHJLRQDOL�
5LOHYDWR� LQILQH� FKH� OD� &LYLFD� $PPLQLVWUD]LRQH� KD� LQWHVR� DIIURQWDUH� LO� SUREOHPD� GHOOD� PRELOLWj
XUEDQD��FRQ�XQD�SLDQLILFD]LRQH�FRRUGLQDWD�FKH��ILVVDWL�GHWHUPLQDWL�RELHWWLYL��LQGLYLGXL�OH�VWUDWHJLH
SL�� RSSRUWXQH� SHU� LO� ORUR� UDJJLXQJLPHQWR� DQFKH� DOOD� OXFH� GHOOH� VFHOWH� JLj� HIIHWWXDWH� VLD� LQ� WHPD
XUEDQLVWLFR� VLD� LQ� WHPD� GL� PRELOLWj� H� GL� WUDVSRUWR� SXEEOLFR� DYHQGR� D� PHQWH� O¶RELHWWLYR� GL� QRQ
OLPLWDUH�OD�PRELOLWj�PD�LSRWL]]DUH�XQD�PRELOLWj�GLYHUVD�
&RQVLGHUDWR�FKH�VXOOD�EDVH�GL� WDOL�SULQFLSL� O¶$PPLQLVWUD]LRQH�&RPXQDOH�KD�DYYLDWR�XQD�VHULH�GL
FRQIURQWL�H�GL�GLVFXVVLRQL�FKH�KDQQR�SRUWDWR�DOOD�VWHVXUD�GL�XQ�GRFXPHQWR�G¶LQGLUL]]R�GHQRPLQDWR
³5LIOHVVLRQL� H� SURSRVWH� VXOOD� PRELOLWj� FLWWDGLQD´� DSSURYDWR� FRQ� 'HOLEHUD]LRQH� GHOOD� *LXQWD
&RPXQDOH�Q�����GHO���PDJJLR������
9DOXWDWR� FKH� LO� JRYHUQR� GHOOD� PRELOLWj� FLWWDGLQD� q� GD� ULWHQHUVL� WUDVYHUVDOH� WUD� SL�� 6HWWRUL
GHOO
$PPLQLVWUD]LRQH� &RPXQDOH� H� SHUWDQWR�� DO� ILQH� GL� SRWHU� HVDPLQDUH� FRPSLXWDPHQWH� WXWWL� JOL
DVSHWWL� HG� DWWXDUH� LO� SURJHWWR� VXOOD� PRELOLWj� FLWWDGLQR�� FRQ� OD� PHGHVLPD� 'HOLEHUD]LRQH� FLWDWD
SUHFHGHQWHPHQWH��q�VWDWR�LVWLWXLWR�XQ�&RPLWDWR�GL�FRRUGLQDPHQWR�FRPSRVWR�GDL�WLWRODUL��GLULJHQWL�H
IXQ]LRQDUL�GHL�TXDWWUR�DVVHVVRUDWL�FRLQYROWL�GDOO¶DUJRPHQWR�

OD� 0RELOLWj�� 7UDVSRUWL� H� 3ROL]LD� /RFDOH�� $VVHVVRUDWR� DOO¶$PELHQWH�� $VVHVVRUDWR
DOO¶8UEDQLVWLFD��$VVHVVRUDWR�/DYRUL�3XEEOLFL�

9LVWD�OD�/HJJH�����GHO������LVWLWXWLYD�GHO�3LDQR�1D]LRQDOH�GHOOD�VLFXUH]]D�VWUDGDOH�H�ULOHYDWR��FKH
LO�&,3(�KD�DSSURYDWR��QHO�PHVH�GL�QRYHPEUH�������VLD�LO�³SLDQR´�VLD�LO�³3URJUDPPD�GL�DWWXD]LRQH
SHU� O¶DQQR�����´�PHQWUH� FRQ� GHOLEHUD]LRQH� GHO� QRYHPEUH� ����� OR� VWHVVR�&,3(� KD� DSSURYDWR� LO
³SURJUDPPD�GL�DWWXD]LRQH�SHU�O¶DQQR�����´�



�

5LOHYDWR�FKH��OD�5HJLRQH�3LHPRQWH�KD�LQGLYLGXDWR�OH�6�5���������H����TXDOL�DPELWL�GL�LQWHUYHQWR
SURFHGHQGR� FRQ� O¶DWWXD]LRQH� GL� SURJHWWL� SLORWD� FKH� GRYUDQQR� FRVWLWXLUH� HVHPSL� HPEOHPDWLFL� GL
LQWHUYHQWR� LQ� PRGR� GD� SHUVHJXLUH� O¶RELHWWLYR� GL� ULGXUUH� O¶LQFLGHQWDOLWj� VWUDGDOH� � LQ� DQDORJLD
DOO¶RELHWWLYR�QD]LRQDOH�FKH�SUHYHGH�SHU�LO������XQ�GHFUHPHQWR�GHJOL�LQFLGHQWL�VWUDGDOL�SDUL�DO�����
5LOHYDWR� LQROWUH�FKH�� LQ� WDO�VHQVR��VL� LQWHQGH�SURFHGHUH� LQFDULFDQGR� OR�VWXGLR�6,17$*0$�VUO�GL
3HUXJLD�SHU�OD�SUHGLVSRVL]LRQH�GHO�3LDQR�&RPXQDOH�SHU�OD�6LFXUH]]D�VWUDGDOH���
5LOHYDWR�LQILQH�FKH�OD�VWHVVD�6RFLHWj�6LQWDJPD�6UO��KD�HVSUHVVR�OD�SURSULD�GLVSRQLELOLWj�DG�DFFHWWDUH
WDOH� LQFDULFR� SHU� VYROJHUH� OH� VXGGHWWH� SUHVWD]LRQL� PHJOLR� SUHFLVDWH� HG� HOHQFDWH� QHOO¶DOOHJDWD
FRQYHQ]LRQH�SDUWH�LQWHJUDQWH�GHOOD�SUHVHQWH�'HOLEHUD]LRQH�
$WWHVR� FKH� LO� WDJOLR� SURSRVWR�� O¶HVSHULHQ]D� VSHFLILFD� HG� LO� OLPLWH� GHOOD� VSHVD� JLXVWLILFDQR
O¶DIILGDPHQWR�D�WUDWWDWLYD�SULYDWD�GL�XQ�VHUYL]LR�FKH�ULYHVWH�PROWL�DVSHWWL�GL�ILGXFLDULHWj�
'DWR�DWWR�FKH��DOOD� OXFH�GL�TXDQWR�VRSUD�HVSRVWR�� VL� ULWLHQH�GL�DIILGDUH� DOOD� VRSUDFLWDWD� VRFLHWj� OD
SUHGLVSRVWRQH� GHO� 3LDQR�&RPXQDOH� SHU� OD� VLFXUH]]D� 6WUDGDOH� SHU� XQD� VSHVD� GL� (XUR� ����������
,9$�H�DOWUL�RQHUL�GL�OHJJH�FRPSUHVL�
&RQVLGHUDWR�LQILQH�FKH�q�VWDWD�SUHGLVSRVWD�DSSRVLWD�&RQYHQ]LRQH�UHJRODQWH�L�UDSSRUWL�WUD�OD�&LYLFD
$PPLQLVWUD]LRQH�H�OD�6RFLHWj�6,17$*0$�VUO�GL�3HUXJLD�DOOHJDWD�DO�SUHVHQWH�SURYYHGLPHQWR�SHU
IDUQH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� FKH� YHUUj� ILUPDWD� VXFFHVVLYDPHQWH� DOO¶DSSURYD]LRQH� GHO
SUHVHQWH�SURYYHGLPHQWR�
5LWHQXWR� RSSRUWXQR� SURFHGHUH� DOO¶DIILGDPHQWR� GHOO¶LQFDULFR� DOOD� 6RFLHWj� 6,17$*0$� VUO� GL
3HUXJLD�
9LVWD�OD�'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�SUHYLVLRQH������
9LVWD� OD�'HOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH� Q�� ��� GHO� �����������GL� DSSURYD]LRQH� GHO� 3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O
DQQR������
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LO����IHEEUDLR
�����
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH� 3ROL]LD
/RFDOH�H�$WWLYLWj�3URGXWWLYH�'RWW��%UXQR�*,5$8'2�H�DOOD�UHJRODULWj�FRQWDELOH��GHO�'LULJHQWH�GHO
6HWWRUH�5DJLRQHULD�*HQHUDOH�'U��&DUOR��7,5(//,��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR
������Q������
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH
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��� GL ULFKLDPDUH� OD�SUHPHVVD�TXDOH�SDUWH� LQWHJUDQWH�GHOOD�SUHVHQWH�GLVSRVL]LRQH� H� GL� LQFDULFDUH�

SHU�OH�PRWLYD]LRQL�HVSUHVVH�LQ�SUHPHVVD��OD�6RFLHWj�6,17$*0$�VUO��FRQ�VHGH�LQ�3HUXJLD�±�6�
0DUWLQR� LQ� &DPSR�� 9LD� 5REHUWD� Q�� �� �� 3�,9$� ������������� � GHOO¶LQFDULFR� UHODWLYR� DOOD
UHGD]LRQH�GHO�3LDQR�FRPXQDOH�GHOOD� VLFXUH]]D� VWUDGDOH� VHFRQGR� LO� SURJUDPPD�GL� ODYRUR� H� OD
WHPSLVWLFD�LQGLYLGXDWL�QHOO¶DOOHJDWD�FRQYHQ]LRQH�

��� GL LPSHJQDUH�OD�VSHVD�GL�(XUR�����������DO�7LWROR�,,��)XQ]LRQH�����6HUYL]LR�����,QWHUYHQWR����
&DSLWROR����������³$WWXD]LRQH�H�JHVWLRQH�GHO�SLDQR�XUEDQR�GHO�WUDIILFR´�GHO�ELODQFLR������FKH
SUHVHQWD�OD�QHFHVVDULD�GLVSRQLELOLWj���FHQWUR�GL�FRVWR���������FRG��LPS�������������

��� GL DFFHUWDUH�LO�FRQWULEXWR�GHOOD�5HJLRQH��3LHPRQWH�GL�(XUR�����������DO�7LWROR����&DWHJRULD����
5LVRUVD�������&DSLWROR���������³&RQWULEXWR�SHU�UHGD]LRQH�SLDQR�GL�VLFXUH]]D�VWUDGDOH�³�GHO
ELODQFLR�������F�D�������������

��� GL GDUH DWWR� FKH� LO� FRPSHQVR� YHUUj� OLTXLGDWR� VHFRQGR� LO� FDOHQGDULR� LQGLYLGXDWR� QHOOD
FRQYHQ]LRQH�DG�DYYHQXWD�SUHVHQWD]LRQH�GL�UHJRODUL�IDWWXUH��DXWRUL]]DQGR�LO�UHODWLYR�SDJDPHQWR
FRQ� DWWHVWD]LRQH� GHO� 5HVSRQVDELOH� GHO� 6HUYL]LR� FRPSHWHQWH� DL� VHQVL� GHJOL� DUWW�� ��� H� ��� GHO
YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj��QHL� OLPLWL�GHOO¶LPSRUWR�LPSHJQDWR��HQWUR����JLRUQL�GDOOD
SUHVHQWD]LRQH�GHOOH�IDWWXUH�

��� GL LQYLDUH FRSLD�GHO�SUHVHQWH�SURYYHGLPHQWR�DO�6HWWRUH�5DJLRQHULD�*HQHUDOH�
��� GL GDUH�DWWR�FKH�5HVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LO�&RPDQGDQWH�LO

&RUSR�GL�3ROL]LD�0XQLFLSDOH�'RWW��%UXQR�*,5$8'2
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9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


