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/$�*,817$
3UHPHVVR�FKH�
� LO &RPXQH�GL�&XQHR�KD�SUHGLVSRVWR��WUDPLWH�O¶DIILGDPHQWR�DG�XQ�UDJJUXSSDPHQWR�WHPSRUDQHR

GL� SURIHVVLRQLVWL�� XQ� 3LDQR� *HQHUDOH� H� GL� &RRUGLQDPHQWR� UHODWLYR� DOO¶DWWXD]LRQH
GHOO¶LQWHUYHQWR� ³9DORUL]]D]LRQH� H� GLIHVD� GHJOL� DPELWL� IOXYLDOL� GHO� *HVVR� H� GHOOR� 6WXUD´� GHO
358667��³,O�3LHPRQWH�PHULGLRQDOH´�

� WDOH�3LDQR�q�VWDWR�DSSURYDWR�FRQ�SURSULD�GHOLEHUD]LRQH�Q������GHO���GLFHPEUH������
� OD 3URYLQFLD�GL�&XQHR��FDSRILOD�GHO�358667�³3LHPRQWH�0HULGLRQDOH´��FRQ�QRWD�SHUYHQXWD�LQ

GDWD� ������������ FRPXQLFDYD� O¶DVVHJQD]LRQH� DO� &RPXQH� GL� &XQHR� GL� XQD� SULPD� WUDQFKH� GL
ILQDQ]LDPHQWL�GL�ODYRUL�SHU�O¶LPSRUWR�GL�(XUR����
�������

� O¶$PPLQLVWUD]LRQH� &RPXQDOH� LQWHQGH� SURFHGHUH� DOOD� SURJHWWD]LRQH� GL� XQD� SULPD� VHULH� GL
LQWHUYHQWL� FRPSUHVL� QHO� 3LDQR� *HQHUDOH� H� GL� &RRUGLQDPHQWR� UHODWLYR� DOO¶DWWXD]LRQH
GHOO¶LQWHUYHQWR� ³9DORUL]]D]LRQH� H� GLIHVD� GHJOL� DPELWL� IOXYLDOL� GHO� *HVVR� H� GHOOR� 6WXUD´� GHO
358667��³,O�3LHPRQWH�PHULGLRQDOH´�FRQVLVWHQWH�QHOOD�VHJXHQWL�UHDOL]]D]LRQL�� 5HWH 9HUGH�±�ULSULVWLQR��ULTXDOLILFD]LRQH�HG�HYHQWXDOH�ULORFDOL]]D]LRQH�GHOOD�SLVWD�FLFODELOH

OXQJR�LO�7RUUHQWH�*HVVR�� DUHD 3DUFR�GHOOD�*LRYHQW��±�ULTXDOLILFD]LRQH�GHOO¶DUHD�FRPSUHVD�WUD�O¶DWWXDOH�SLVWD�FLFODELOH
HG�LO�WHUUHQR�RFFXSDWR�GDJOL�RUWL�XUEDQL�� VHJQDOHWLFD� H� DUUHGR� ±� PHVVD� D� GLPRUD� GL� LGRQHD� VHJQDOHWLFD� HG� DUUHGR� OXQJR� OD� SLVWD
FLFODELOH�H�QHOO¶DUHD�ULTXDOLILFDWD�

� SHU� TXDQWR� ULJXDUGD� OD� SLVWD� FLFODELOH� O¶LQWHUYHQWR� GHYH� ULWHQHUVL� FRPH� ULSULVWLQR� H
ULORFDOL]]D]LRQH�GHOOD�SLVWD�HVLVWHQWH��GDQQHJJLDWD�GDJOL�HYHQWL�DOOXYLRQDOH�GHO�JLXJQR������H
OXJOLR������

� WDOH�LQWHUYHQWR�ULHQWUD�QHOOH�DUHH�D�³3DUFR�1DWXUD´�GHO�3�5�*�&��YLJHQWH�DSSURYDWR�FRQ�'�*�5�
Q�� ��������� GHO� ����������� H� VXFFHVVLYH� YDULDQWL� FRQ� LO� TXDOH� q� VWDWR� FRVWLWXLWR� LO� YLQFROR
SUHRUGLQDWR� DOO¶HVSURSULR� H� FRPH� DUHH� D� � ³7HUULWRULR� D� 3DUFR� )OXYLDOH´� QHOOH� SUHYLVLRQL� GHO
3URJHWWR� 'HILQLWLYR� GHO� 3LDQR� 5HJRODWRUH� *HQHUDOH� GHO� &RPXQH� GL� &XQHR� DGRWWDWR� FRQ
'HOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q������GHO������������FKH�KD�FRQIHUPDWR��WDOH�YLQFROR�

� LO 6HWWRUH� $PELHQWH� H� 0RELOLWj� YLVWR� OH� QXPHURVH� DOWUH� LQFRPEHQ]H�� QRQ� q� LQ� JUDGR� GL
SURYYHGHUH�GLUHWWDPHQWH�DOOD�SURJHWWD]LRQH�

� D WDOH ULJXDUGR��VRQR�VWDWL�FRQVHJXHQWHPHQWH�LQWHUSHOODWL�O¶$UFK��/XLVD�$UUz�H�O¶,QJ��)UDQFHVFR
&URVHWWR���OLEHUL�SURIHVVLRQLVWL�FRQ�VWXGLR�LQ�&XQHR��GL�SURYDWD�HVSHULHQ]D�LQ�PDWHULD��H�IDFHQWL
SDUWH� GHO� UDJJUXSSDPHQWR� GL� 3URJHWWLVWL� LQFDULFDWL� DOOD� UHGD]LRQH� GHO� 3LDQR� *HQHUDOH� H� GL
&RRUGLQDPHQWR� UHODWLYR� DOO¶DWWXD]LRQH� GHOO¶LQWHUYHQWR� ³9DORUL]]D]LRQH� H� GLIHVD� GHJOL� DPELWL
IOXYLDOL� GHO�*HVVR� H� GHOOR�6WXUD´� GHO� 358667� � ³,O� 3LHPRQWH�PHULGLRQDOH�� �� L� TXDOL� VL� VRQR
GLFKLDUDWL�GLVSRQLELOL�DOO
HVSOHWDPHQWR�GHOO¶LQFDULFR�GL�SURJHWWD]LRQH�

� q VWDWD SUHGLVSRVWD�DSSRVLWD�&RQYHQ]LRQH�UHJRODQWH� L� UDSSRUWL� WUD� OD�&LYLFD�$PPLQLVWUD]LRQH
HG�L�SURIHVVLRQLVWL�LQFDULFDWL��ILUPDWD�LQ�VHJQR�GL�DFFHWWD]LRQH�LQ�GDWD����JHQQDLR������

� FRQ SURSULD�'HOLEHUD]LRQH�Q�����GHO�����������q�VWDWR�DIILGDWR�O¶LQFDULFR�SHU�OD�SURJHWWD]LRQH
DOO¶$UFK��/XLVD�$UUz�GL�&XQHR�H�DOO¶,QJ��)UDQFHVFR�&URVHWWR�HG�LPSHJQDWD�OD�VRPPD�GL�(XUR
����������



�

� FRQ SURSULD�'HOLEHUD]LRQH�Q�����GHO�������������q�VWDWR�DSSURYDWR�LO�SURJHWWR�SUHOLPLQDUH�GHL
ODYRUL�GL�FXL�WUDWWDVL�

� FRQ SURSULD�'HOLEHUD]LRQH�Q������GHO�������������q�VWDWR�DSSURYDWR�LO�SURJHWWR�GHILQLWLYR�GHL
ODYRUL�GL�FXL�WUDWWDVL�

� VRQR VWDWL� VXFFHVVLYDPHQWH� ULFKLHVWL� L� SDUHUL� DXWRUL]]DWLYL� DJOL� HQWL� FRPSHWHQWL� �5HJLRQH
3LHPRQWH��3URYLQFLD�GL�&XQHR��$�,�32���

� WXWWL JOL HQWL�DXWRUL]]DWRUL�KDQQR�HVSUHVVR�SDUHUH�IDYRUHYROH��LQ�DOFXQL�FDVL�FRQ�SUHVFUL]LRQL�GL
FDUDWWHUH�WHFQLFR�FKH�FRPSRUWDQR�OLHYL�PRGLILFKH�DO�SURJHWWR�GHILQLWLYR�

� q VWDWR�QRWLILFDWR�O¶DYYLR�GHO�SURFHGLPHQWR�DL�SURSULHWDUL�GHL�WHUUHQL�LQWHUHVVDWL�GDOO¶LQWHUYHQWR
FRQ� L� TXDOL� QRQ� VL� HUD� UDJJLXQWR� XQ� DFFRUGR� ERQDULR� SHU� LO� SDVVDJJLR� GHOOD� SLVWD� FLFODELOH�
LQYLWDQGR�JOL�VWHVVL�D�IDU�SHUYHQLUH�RVVHUYD]LRQL�LQ�PHULWR�

� FKH QHVVXQD�RVVHUYD]LRQH�q�SHUYHQXWD�LQ�SURSRVLWR�
&Lz�SUHPHVVR�L�SURIHVVLRQLVWL�LQFDULFDWL�KDQQR�SUHGLVSRVWR�OH�YDULDQWL��UHFHSHQGR�OH�LQGLFD]LRQL�GHL
SDUHUL�DXWRUL]]DWLYL��DO�SURJHWWR�GHILQLWLYR�DSSURYDWR��L�FXL�PDJJLRUL�ODYRUL�VL�SRVVRQR�ULDVVXPHUH
QHL�VHJXHQWL�LQWHUYHQWL�� /DYRUL�GL�VLVWHPD]LRQH�VWUDGH�H�SLVWH�� 3LDQWXPD]LRQL�H�ODYRUD]LRQL�SHU�UHDOL]]D]LRQH�RUWR�GLGDWWLFR�� 3LDQWXPD]LRQL�H�ODYRUD]LRQL�SHU�UHDOL]]D]LRQH�IUXWWHWR�H�SUDWR�ILRULWR�� ,QWHUYHQWL�YHUGL�HVWHQVLYL��GHFHVSXJOLDPHQWR��PHVVD�D�GLPRUD�VSHFLH�HUEDFHH��� 6HJQDOHWLFD�HG�DUUHGR�
3UHVR�DWWR�FKH�LO�TXDGUR�HFRQRPLFR��UHODWLYR�DO�SURJHWWR�GHILQLWLYR�LQ�RJJHWWR��q�LO�VHJXHQWH�
$�/DYRUL�LQ�SURJHWWR
$���,PSRUWR�ODYRUL�D�EDVH�G
DVWD�VHQWLHUL
$���,PSRUWR�ODYRUL�D�EDVH�G
DVWD�DUHD�H�DUUHGL

(XUR�����������������
(XUR����������������

7RWDOH� ODYRUL� D� EDVH
GG¶DVWD

(XUR����������������
6RPPH�D�GLVSRVL]LRQH�GHOO
$PPLQLVWUD]LRQH

,9$�����VX�LPSRUWR�ODYRUL�D�EDVH�G
DVWD�$�� (XUR���������������
,9$�����VX�LPSRUWR�ODYRUL�D�EDVH�G
DVWD�$�� (XUR��������������
6SHVH�WHFQLFKH (XUR��������������
,QFHQWLYR� GL� SURJHWWD]LRQH� �DUW�� ���� ��� FRPPD�� /�
�������

(XUR����������������
6RPPH�SHU�LQGHQQLWj�HG�DFTXLVL]LRQL�WHUUHQL�SULYDWL (XUR�������������
,PSUHYLVWL (XUR���������������
7RWDOH (XUR�������������� (XUR��������������
727$/( (XUR�����������



�

FRUUHGDWR�GDL�VHJXHQWL�HODERUDWL�WHFQLFL�
� 5HOD]LRQH�7HFQLFR�,OOXVWUDWLYD�
� (ODERUDWL�JUDILFL�GL�SURJHWWR�
� (OHQFR 3UH]]L�
� &RPSXWR�PHWULFR�HVWLPDWLYR
� 3LDQR SDUWLFHOODUH�G¶HVSURSULR�

5LWHQXWR�RSSRUWXQR�DSSURYDUH�LO�VXFFLWDWR�QXRYR�SURJHWWR�GHILQLWLYR�H�DWWL�WHFQLFL�
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO������������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�SUHYLVLRQH������H�GHO�%LODQFLR�3URJUDPPDWLFR�3OXULHQQDOH�����������
9LVWD�OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�Q�����GHO����PDU]R������GL�DSSURYD]LRQH�GHO�3LDQR
(VHFXWLYR�GL�*HVWLRQH�SHU�O
DQQR������
9LVWR� LO� YLJHQWH� 5HJRODPHQWR� GL� &RQWDELOLWj� DSSURYDWR� FRQ� GHOLEHUD]LRQH� GHO� &RPPLVVDULR
6WUDRUGLQDULR� Q�� ��� GHO� ������������ DVVXQWD� FRQ� L� SRWHUL� GL� FXL� DOO¶DUW�� ��� GHOOD� OHJJH� �������
PRGLILFDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q������GHO������������HG�HQWUDWR�LQ�YLJRUH�LO����IHEEUDLR
�����
9LVWR�O¶DUW������GHO�7�8�����DJRVWR�������Q������
9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 6HJUHWDULR� *HQHUDOH� QHOOD� VXD
TXDOLWj� GL�'LULJHQWH� GHO� 6HWWRUH�$PELHQWH� H�0RELOLWj��'RWW�� 3LHWUR�3$1',$1,� H� DOOD� UHJRODULWj
FRQWDELOH� � GHO�'LULJHQWH�GHO�6HWWRUH�5DJLRQHULD�*HQHUDOH�'U��&DUOR� �7,5(//,�� HVSUHVVL� DL� VHQVL
GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������

'(/,%(5$
��� GL DSSURYDUH�LO�QXRYR�SURJHWWR�GHILQLWLYR�UHODWLYR�DOOD�³9DORUL]]D]LRQH�GHJOL�DPELWL�IOXYLDOL�GHO

*HVVR�H�GHOOR�6WXUD�±�3ULPL�LQWHUYHQWL´�SHU�O¶DPPRQWDUH�GL�(XUR�������������FRUUHGDWR�GDJOL
HODERUDWL�LQ�SUHPHVVD�HOHQFDWL�

��� GL GDUH DWWR� FKH� O¶DSSURYD]LRQH� GHO� SURJHWWR� GHILQLWLYR� DOOHJDWR� HTXLYDOH� D� GLFKLDUD]LRQH� GL
SXEEOLFD� XWLOLWj�� LQGLIIHULELOLWj� HG� XUJHQ]D� GHL� ODYRUL� VWHVVL� �JLXVWD� DUW�� ���� ���� FRPPD� GHOOD
OHJJH� ����������� Q�� ����� FRPH� LQWHJUDWD� GDOOD� OHJJH� ���������� H� DUW�� ��� '35� ��������� H
VXFFHVVLYR�'�/JV�����������

��� GL SURFHGHUH� DOO¶DFTXLVL]LRQH� GHOOH� DUHH� RFFRUUHQWL� SHU� OD� UHDOL]]DQGD� RSHUD�� VHFRQGR� OD
SURFHGXUD�HVSURSULDWLYD�SUHYLVWD�H�UHJRODWD�GDOO
DUW�����H�VHJXHQWL�GHO�'35����������LQ�PDWHULD
SHU�OH�SURSULHWj�SHU�OH�TXDOL�QRQ�VL�DGGLYHQJD�DG�DFFRUGR�ERQDULR�

��� GL DSSURYDUH� FRQVHJXHQWHPHQWH� LO� 3LDQR� 3DUWLFHOODUH� G¶(VSURSULR� H� WXWWL� JOL� DWWL� LQHUHQWL� OD
SURFHGXUD�G¶HVSURSULR�FRPH�LQGLFDWD�QHJOL�DOOHJDWL�DO�SURJHWWR�GHILQLWLYR�
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��� GL GDUH DWWR�FKH�OD�VSHVD�FRPSOHVVLYD�GL�(XUR ���������� q LPSHJQDWD�FRPH�VHJXH�
- (XUR� ����������� DO� 7LW�� ,,�� )]�� ���� 6HUY�� ���� ,QW�� ���� &DSLWROR� �������� ³5LSULVWLQR

LGURJHRORJLFR�6WXUD��*HVVR�H�*UDQD´�GHO�%LODQFLR�������FHQWUR�GL�FRVWR��������FRG��LPS�
���������������������

- (XUR� ���������� DO� 7LW�� ,,�� )]�� ���� 6HUY�� ���� ,QW�� ���� &DSLWROR� �������� ³358667� ±
LQFDULFKL�SURJHWWXDOL´�GHO�%LODQFLR������RUD�D�5�3��GHO�%LODQFLR�GL�3UHYLVLRQH�������FHQWUR
GL�FRVWR��������FRG��LPS���������������

��� 'L GDUH�DWWR�FKH�� UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�� q� LO�)XQ]LRQDULR
7HFQLFR�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj�,QJ��/XFD�*DXWHUR�

/$�*,817$
9LVWR�O¶DUW����������FRPPD�GHO�7�8�����DJRVWR�������Q������
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�/HJJH�

'(/,%(5$
'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


