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3UHPHVVR� FKH� FRQ� GHOLEHUD]LRQH� Q�� ���� GHO� ��� GLFHPEUH� X�V�� TXHVWR�&ROOHJLR� KD� DSSURYDWR� � OD
SURJUDPPD]LRQH� WULHQQDOH� GHO� IDEELVRJQR� GL� SHUVRQDOH� SHU� LO� WULHQQLR� ���������� H�� GL
FRQVHJXHQ]D��OD�YLJHQWH�GRWD]LRQH�RUJDQLFD�

3UHPHVVR�LQROWUH�FKH�OD�/HJJH�)LQDQ]LDULD�������DOO
DUW�����FRPPL����H����XOWLPR�SHULRGR��UHFLWD
WHVWXDOPHQWH�
����� ,Q� YLJHQ]D� GL� GLVSRVL]LRQL� FKH� VWDELOLVFRQR� XQ� UHJLPH� GL� OLPLWD]LRQL� GHOOH� DVVXQ]LRQL� GL
SHUVRQDOH� D� WHPSR� LQGHWHUPLQDWR�� VRQR� FRQVHQWLWL� WUDVIHULPHQWL� SHU� PRELOLWD
�� DQFKH
LQWHUFRPSDUWLPHQWDOH��WUD�DPPLQLVWUD]LRQL�VRWWRSRVWH�DO�UHJLPH�GL�OLPLWD]LRQH��QHO�ULVSHWWR�GHOOH
GLVSRVL]LRQL�VXOOH�GRWD]LRQL�RUJDQLFKH�H��SHU�JOL�HQWL�ORFDOL��SXUFKq�DEELDQR�ULVSHWWDWR�LO�SDWWR�GL
VWDELOLWj�LQWHUQR�SHU�O
DQQR�SUHFHGHQWH��
����� (
� FRQVHQWLWR�� LQ� RJQL� FDVR�� LO� ULFRUVR� DOOH� SURFHGXUH� GL� PRELOLWj�� DQFKH
LQWHUFRPSDUWLPHQWDOH��

3UHPHVVR�LQILQH�FKH�q�QHFHVVDULR�FRSULUH��FRQ�PRELOLWj�HVWHUQD��L�VHJXHQWL�SRVWL�
� XQ SRVWR YDFDQWH�GL�$JHQWH�3�0��SUHVVR�LO�6HWWRUH�3ROL]LD�/RFDOH�H�$WWLYLWj�3URGXWWLYH�� XQ SRVWR�GL�'LULJHQWH� FKH� VL� UHQGHUj�YDFDQWH� SUHVVR� LO� 6HWWRUH�&XOWXUD� GDO� ��� OXJOLR� ����� D

VHJXLWR�GL�FROORFDPHQWR�D�ULSRVR�GHO�WLWRODUH�

&RQVLGHUDWR�� SHUWDQWR�� QHFHVVDULR� PRGLILFDUH� OD� SURJUDPPD]LRQH� WULHQQDOH� GHO� IDEELVRJQR� GL
SHUVRQDOH�FRPXQDOH�SHU�JOL�DQQL�����������SUHYHGHQGR�WDOL�DVVXQ]LRQL�
&RQVLGHUDWR��DOWUHVu��FKH�OD�SUHVHQWH�PRGLILFD�QRQ�FRPSRUWD�DOFXQ�LQFUHPHQWR�GL�VSHVD�ULVSHWWR�D
TXHOOD� SUHYLVWD� DO� ��� VHWWHPEUH� ������ VDOYR� TXDQWR� GRYXWR� DO� SHUVRQDOH� D� VHJXLWR� GHL� QXRYL
&RQWUDWWL�&ROOHWWLYL�1D]LRQDOL�GL�/DYRUR�
5LOHYDWR�FKH�GHO�SUHVHQWH�SURYYHGLPHQWR�VRQR�VWDWH�LQIRUPDWH�OH�2UJDQL]]D]LRQL�6LQGDFDOL�
9LVWR� O
DUW�� �� GHO� YLJHQWH� 5HJRODPHQWR� SHU� O
2UGLQDPHQWR� GHJOL� 8IILFL� H� GHL� 6HUYL]L� ±� 3DUWH
*HQHUDOH��FLUFD�OD�SLDQLILFD]LRQH�WULHQQDOH�GHO�IDEELVRJQR�GL�SHUVRQDOH�
9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�Q�����GHO�����������GL�DSSURYD]LRQH�GHO�%LODQFLR
GL�SUHYLVLRQH������
&RQVLGHUDWH� WXWWH� OH� QRUPH� ULVXOWDQWL� GDL�&RQWUDWWL�&ROOHWWLYL�1D]LRQDOL� GL� /DYRUR� YLJHQWL�� HG� LQ
SDUWLFRODUH�TXHOOH�GHL�FRQWUDWWL�VWLSXODWL�LO����PDU]R�H�LO����DSULOH������H�VXFFHVVLYL�
9LVWR�O
DUW�����GHO�7�8�����DJRVWR������Q������
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9LVWD� OD� GHWHUPLQD]LRQH� GHO� GLULJHQWH� UHVSRQVDELOH� GHO� 6HWWRUH� 5DJLRQHULD� Q�� �� GHO� ��� JHQQDLR
����� FRQ� OD� TXDOH� FHUWLILFD� FKH� LO� &RPXQH� GL� &XQHR� KD� ULVSHWWDWR� OH� GLVSRVL]LRQL� GHO� SDWWR� GL
VWDELOLWj�LQWHUQR�SHU�O
DQQR������GL�FXL�DOO
DUW������FRPPD�����GHOOD�OHJJH�������������Q������
9LVWR�LO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj�
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HUYL]LR
2UJDQL]]D]LRQH� GU�� 3LHWUR� 3$1',$1,�� DOOD� UHJRODULWj� FRQWDELOH� GHO� 'LULJHQWH� GHO� 6HWWRUH
5DJLRQHULD�*HQHUDOH��GU��&DUOR�7,5(//,��HVSUHVVL��DL��VHQVL�GHOO
DUW�����GHO�7�8�����DJRVWR�������Q�
����
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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�
��� GL PRGLILFDUH� O
DOOHJDWR� �$��DOOD�'HOLEHUD]LRQH�Q�� ����GHO����GLFHPEUH������� ULJXDUGDQWH� OD

SURJUDPPD]LRQH� WULHQQDOH� GHO� IDEELVRJQR� GL� SHUVRQDOH� ���������� QHOOD� SDUWH� UHODWLYD� D
�$VVXQ]LRQL�D�WHPSR�LQGHWHUPLQDWR��VRVWLWXHQGROR�FRQ�LO�VHJXHQWH�

$6681=,21,�$�7(032�,1'(7(50,1$72
6(7725( 3URILORSURIHVVLRQDOH &DWHJ� $QQR���� $QQR����� $QQR����� 127(

� &8/785$ 'LULJHQWH � PRELOLWj�HVWHUQD
� $0%,(17(�H02%,/,7$
 ,VWUXWWRUH�GLUHWWLYRWHFQLFR ' � ��
� 75,%87, ,VWUXWWRUH�WHFQLFR & � ���
� 32/,=,$/2&$/(�H$WWLYLWj3URGXWWLYH

$JHQWH�3�0� & � PRELOLWj�HVWHUQD

� '$�'(),1,5( '$�'(),1,5( '$'(),1,5( � �� GLVDELOH
727$/( �

���SRVWR�JLj�SUHYLVWR�QHO�3LDQR�$VVXQ]LRQL������������Y��GHOLEHUD]LRQH�*�&��Q�����GHO����PDU]R����������SRVWR��SUHYLVWR�FRQ�GHOLEHUD]LRQH�*�&��Q������GHO����GLFHPEUH��������SRVWR�GD�LQGLYLGXDUH�QHOO
DPELWR�GHL�SRVWL�YDFDQWL

��� GL GDUH DWWR�FKH�D�VHJXLWR�GL�YDULD]LRQL�YHULILFDWHVL�UHFHQWHPHQWH��OD�GRWD]LRQH�RUJDQLFD�YLJHQWH
ULVXOWD�HVVHUH�OD�VHJXHQWH�
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6HJUHWDULR*HQHUDOH��� � � �

'LULJHQWL �� �� ��
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&ROODERUDWRUL�%� �� �� � � ��
&ROODERUDWRUL�%� ��� ��� �� � ���

2SHUDWRUL�$ �� �� � � ��
727$/( ��� ��� �� �� � ���

���H
�GLSHQGHQWH�GDOO
DJHQ]LD�DXWRQRPD�QD]LRQDOH�SHU�OD�JHVWLRQH�GHOO
DOER�GHL�VHJUHWDUL�FRPXQDOL�HSURYLQFLDOL��DUW�����'�/JV��Q�����������

��� GL GDUH� LQROWUH�� DWWR� FKH� JOL� RQHUL� GHULYDQWL� GDOO
DGR]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� VRQR
SUHYLVWL�QHO�%LODQFLR�DQQXDOH�H�WULHQQDOH�����������

��� GL SUHFLVDUH�FKH� L�SRVWL� FKH� VL� UHQGHUDQQR�YDFDQWL� LQ�FRUVR�G
DQQR�H�SHU� L�TXDOL� q�SUHYLVWD� OD
GLVSRQLELOLWj� D� ELODQFLR� SRWUDQQR� HVVHUH� FRSHUWL�� QHO� ULVSHWWR� GHOOH� GLVSRVL]LRQL� YLJHQWL� LQ
PDWHULD�GL�DVVXQ]LRQL��D�ULFKLHVWD�GHO�'LULJHQWH�GHO�6HWWRUH�LQWHUHVVDWR�FRQ�SURYYHGLPHQWR�GHO
'LULJHQWH�GHO�6HWWRUH�3HUVRQDOH�

��� GL LGHQWLILFDUH� ±� TXDOH� UHVSRQVDELOH� GHO� SURFHGLPHQWR� GHO� SUHVHQWH� DWWR� ±� LO� 6LJQRU� )UDQFR
%DUEHUR���)XQ]LRQDULR�DPPLQLVWUDWLYR�GHO�6HWWRUH�3HUVRQDOH�
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9LVWR�O¶DUW�������A�FRPPD��GHO�7�8�����DJRVWR������Q������
5LFRQRVFLXWD�O¶XUJHQ]D�GL�SURYYHGHUH�
&RQ�YRWL�XQDQLPL�HVSUHVVL�QHL�PRGL�GL�OHJJH�
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'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�


