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3UHPHVVR�
� FKH�O¶DUWLFROR�����GHO�'HFUHWR�/HJLVODWLYR�Q�����������H�VXFFHVVLYH�PRGLILFD]LRQL�VWDELOLVFH

FKH�DOPHQR�XQD�YROWD�HQWUR�LO����VHWWHPEUH�GL�FLDVFXQ�DQQR�LO�&RQVLJOLR�&RPXQDOH�SURYYHGD�
FRQ�GHOLEHUD]LRQH��DG�HIIHWWXDUH�OD�ULFRJQL]LRQH�VXOOR�VWDWR�GL�DWWXD]LRQH�GHL�SURJUDPPL�

� FKH��LQ�WDOH�VHGH��O¶RUJDQR�FRQVLOLDUH�GHYH�GDUH�DWWR�GHO�SHUPDQHUH�GHJOL�HTXLOLEUL�JHQHUDOL�GL
ELODQFLR�R�� LQ�FDVR�GL�DFFHUWDPHQWR�QHJDWLYR��DGRWWDUH�FRQWHVWXDOPHQWH� L�SURYYHGLPHQWL�SHU
IDU� IURQWH� DOOH� SUREOHPDWLFKH� HFRQRPLFR�ILQDQ]LDULH� ULOHYDWH�� DO� ILQH� GL� VDOYDJXDUGDUH� JOL
HTXLOLEUL�GL�ELODQFLR�

9LVWH� OH� UHOD]LRQL� �DOOHJDWR����GHL� UHVSRQVDELOL�GL�VHWWRUH�H�R�VHUYL]LR�GDOOH�TXDOL� VL� HYLQFH�FKH
O¶DWWLYLWj�GL�JHVWLRQH�GHL�GLULJHQWL� UHVSRQVDELOL� GHL� VHUYL]L� SURFHGH� LQ� FRQIRUPLWj� DJOL� LQGLUL]]L
FRQWHQXWL� QHOOD� UHOD]LRQH� SUHYLVLRQDOH� H� SURJUDPPDWLFD� ����������� QRQFKp� DJOL� RELHWWLYL
FRQWHQXWL� QHO� 3LDQR� (VHFXWLYR� GL� *HVWLRQH� ������ DSSURYDWR� FRQ� GHOLEHUD]LRQH� GL� *LXQWD
&RPXQDOH�Q�����GHO������������H�VXFFHVVLYH�PRGLILFD]LRQL�
9HULILFDWH�OH�SRVWH�GL�HQWUDWD�H�GL�VSHVD�GHVXPLELOL�GDOOH�ULOHYD]LRQL�GL�FXL�DOO¶DOOHJDWR�Q����� LQ
EDVH� DOOH� TXDOL�� q� SRVVLELOH� VWDELOLUH� FKH� QRQ� VL� UHQGH� QHFHVVDULD� O¶DGR]LRQH� GL� QHVVXQ
SURYYHGLPHQWR�GL�ULHTXLOLEULR�GHO�ELODQFLR�GHOO¶HVHUFL]LR�LQ�FRUVR�
$WWHVR�FKH�VL�UHQGH�QHFHVVDULR��DGHJXDUH�DOFXQL�VWDQ]LDPHQWL�GHO�ELODQFLR�GL�SUHYLVLRQH������SHU
IDU�IURQWH�DG�XUJHQWL�HG�LPPHGLDWH�HVLJHQ]H��PHGLDQWH�ULFRUVR�D�YDULD]LRQL�GL�ELODQFLR�
9LVWL� L� SURVSHWWL� DOOHJDWL� �� ±� ��� SUHGLVSRVWL� GDOO¶XIILFLR� 5DJLRQHULD�� UHODWLYL� DOOH� YDULD]LRQL� GL
ELODQFLR�SURSRVWH�VLD�SHU�HQWUDWH�H�VSHVH�FRUUHQWL�VLD�SHU�HQWUDWH�H�VSHVH�LQ�FRQWR�FDSLWDOH�
9LVWR� LO� SDUHUH� GHO� &ROOHJLR� GHL� 5HYLVRUL� LQ� RUGLQH� DO� ULHTXLOLEULR� GHOOD� JHVWLRQH� GHO� ELODQFLR
�����HG�DL�VHQVL�GHOO¶DUWLFROR�����±�FRPPD�����OHWWHUD�%��GHO�'HFUHWR�/HJLVODWLYR�Q�����������
'DWR� DWWR� FKH� OH� SUHVHQWL� YDULD]LRQL� VRQR� VWDWH� VRWWRSRVWH� DOO¶HVDPH� GHOOD� �A� &RPPLVVLRQH
&RQVLOLDUH�3HUPDQHQWH�
6HQWLWD�LQ�PHULWR�OD�,A�&RPPLVVLRQH�&RQVLOLDUH�3HUPDQHQWH�QHOOD�VHGXWD�GHO����VHWWHPEUH������
9LVWR�O¶DUWLFROR������FRPPD������OHWWHUD�%���GHO�'HFUHWR�/HJLVODWLYR�Q�����������
9LVWR�O¶DUWLFROR�����GHO�'�/JV��������������Q������
9LVWR�O¶DUWLFROR����GHO�YLJHQWH�5HJRODPHQWR�GL�&RQWDELOLWj�
$FTXLVWL� L� SDUHUL� IDYRUHYROL� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� H� FRQWDELOH� GHO� UHVSRQVDELOH� GHO
VHUYL]LR�ILQDQ]LDULR���'RWW��&DUOR�7LUHOOL����HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�'�/JV��Q�����������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� H� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWH
SURYYHGLPHQWR�



�

3UHVR�DWWR�DOWUHVu�FKH�GXUDQWH�GHWWD�GLVFXVVLRQH�HVFRQR�GDOO
DXOD�L�&RQVLJOLHUL�%DQGLHUD�*LDQFDUOR�
%DUURHUR�(]LR��)LQR�8PEHUWR�H�5RPDQR�$QQD�0DULD��VRQR�SHUWDQWR�SUHVHQWL�Q�����FRPSRQHQWL�

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSD�DOOD�YRWD]LRQH Q����� %RGLQR�$QJHOR
3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q����� 'DOPDVVR� (PLOLR�� *DOIUq� /LYLR� H� 6WUHUL

1HOOR��)25=$�,7$/,$�

'(/,%(5$

��� GL�GDUH�DWWR�GHO�SHUPDQHUH�GHJOL�HTXLOLEUL�JHQHUDOL�GHO�ELODQFLR��DL�VHQVL�GHOO¶DUWLFROR�����GHO
'�/JV�� Q�� ���������� FRVu� FRPH� ULVXOWD� GDL� SURVSHWWL� GL� ULOHYD]LRQH� GHOO¶DQGDPHQWR� GHOOD
JHVWLRQH� ILQDQ]LDULD� FKH� VL� DOOHJD� DOOD�SUHVHQWH�SHU� IRUPDUQH�SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH
�DOOHJDWR����

��� GL�DSSURYDUH�OH�YDULD]LRQL�GHO�ELODQFLR�GL�SUHYLVLRQH������HOHQFDWH�QHJOL�DOOHJDWL���H���XQLWL
DOOD�SUHVHQWH�D�IRUPDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

��� GL DSSURYDUH� OH� YDULD]LRQL� DO� ELODQFLR� SURJUDPPDWLFR� SOXULHQQDOH� ����������� ULSRUWDWH
QHOO¶DOOHJDWR���XQLWR�DO�SUHVHQWH�SURYYHGLPHQWR�D�IRUPDUH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHOOD
SUHVHQWH�GHOLEHUD]LRQH�

��� GL�DSSURYDUH�OH�YDULD]LRQL�GHOOD�UHOD]LRQH�SUHYLVLRQDOH�H�SURJUDPPDWLFD�����������FRQQHVVH
FRQ�OH�YDULD]LRQL�GHO�ELODQFLR�GL�SUHYLVLRQH�H�GHO�ELODQFLR�SOXULHQQDOH�

��� GL�DSSURYDUH� OR�VWDWR�GL�DWWXD]LRQH�GHL�SURJUDPPL�UHODWLYL�DOO¶HVHUFL]LR� LQ�FRUVR�FRVu�FRPH
GD�DOOHJDWR����SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHOOD�SUHVHQWH�GHOLEHUD]LRQH�

��� GL�LQWHJUDUH�O¶HOHQFR�DQQXDOH�HG�LO�SURJUDPPD�WULHQQDOH�GHL�ODYRUL�SXEEOLFL�GL�FXL�DOOD�/HJJH
���IHEEUDLR�������Q������H�VXFFHVVLYH�PRGLILFKH�HG�LQWHJUD]LRQL��FRQ�JOL�LQWHUYHQWL�SHU�RSHUH
SXEEOLFKH�H�GL�PDQXWHQ]LRQH�VWUDRUGLQDULD�HOHQFDWL�QHOO¶DOOHJDWR���

��� GL�LQGLFDUH�TXDOH�UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR� LO�'LULJHQWH�GHO
VHUYL]LR�ILQDQ]LDULR���'RWW��&DUOR�7LUHOOL���
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9LVWR�O¶DUWLFROR������FRPPD����GHO�'��/JV��Q�����������
$WWHVD�O¶DVVROXWD�XUJHQ]D�H�QHFHVVLWj�GL�SURYYHGHUH�

3UHVHQWL�LQ�DXOD Q����
1RQ�SDUWHFLSD�DOOD�YRWD]LRQH Q����� 6WUHUL�1HOOR
3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH
�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR�

Q����
$VWHQXWL Q�����
9RWDQWL Q����
9RWL�IDYRUHYROL Q����
9RWL�FRQWUDUL Q�����

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�

��������R2R��������

3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
� ««���2�0�,�6�6�,�6�««���


